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Ottawa: — As  the  old  year  dies, 
new  life  is  being  born  into  the 
Opposition  in  Parliament.  Con- 
,  servatives  have  nev.;  hopes;  the 
j  CCF  assess  their  chances  and 
I  Jike  them  better;  the  Social 
Creditors  are  feeling  their  oats 
in  a  big  way.  AJl  three  political 


Cold  War  Growing  Colder, 

Other  Frictions  Hotter 

Britain,  Europe  Slosh  NATO  Budget  in  Half  — 

Will  Allied  Laxity  Increase  U.S.  Load  or  Con 
New  U.S.  Administration  Cut  Cost  of  Military 
Preparedness? 

By  RICHARD  REDLER 

Appreciable  additions  to  western  defensive  strength  | 

and  certain  moves  toward  political  integration  during  the  j 

past  year  have  made  outright  Soviet  attack  on  Europe  an 

unlikely  threat.  In  the  dying  weeks  of  the  old  year  thej 

NATO  governments  expressed  their  confidence  to  this  | 

effect  when  they  agreed  to  slash  into  half  their  common ; 

defence  budget  as  drawn  up  by  the  military  planners. 

In  Asia,  too,  success  was  denied*———  -  j  . 

.  ,  •  „  iQcoidiminished  and  cuts  wont  be  ex- 

to  communist  aggression  in  195^ 

and  in  fact,  ever  since  1948  after ^  easy. 

the  conquest  of  China  .was  com-j  The  decision  of  the  European 

plefed  In  Korea  the  stalemate  con- j  NATO  governments  to  accept  a 

tinned  with  ground  fighting  re-  higher  degree  of  “calculated  ri.sk" 
sfrieted  to  local  engagements.  But  than  General  Ridgway  thinks  toler-  Architecte’  conception  of  the  new  head  office  building  ot  The  Crown  Life  Insurance  Co.  which  wiil  be  hus  new  Progressive  Conserva- 
_  .  T>hiiin  able  had  something  to  do  with  the  located  on  the  north  side  of  Bloor  Street,  occupying  the  entire  block  between  Park  Road  and  Church  lives  were  going  to  put  it  over. 

in  Malaya,  Burma  and  the  i  P  Street,  in  Toronto.  Building, contract  for  the  construction  of  which  has  been  let,  will  cost,  it  is  estimated,  rCFers  after  niekinc 

nines  the  initiative  has  been  precarious  state  of  their  economies.,  exce.ss  of  $5  million.  Indications  are  that  5  floors  and  2  ba.sements  will  be  required  for  companys  \  ‘ 

.nr,  nooo.  Ill  nwn  iicp  thcmsclvcs  off  thc  cBnvas  follow- 

wrested  from  communist  rebels  (Continued  on  page  11)  ,  own  use.  _  _ 

wresteo  .  - - - - - - - — -  - ] -  '  - - - -  ing  the  1949  KO,  are  rejoicing 

Earnings  Withstood  SManitoba  Steadily  Working  British  Columbia  provincial  dec¬ 
or  the  key  nai  *j  ’**ui'  *  ^  m  ^  Ib^I  happy  about  the 

Impact  Higher  Taxw  1951  Towards  Balanced  Economy 

democracies.  "  - -  ;  to  Ottawa  doubled  in  member- 

The  development  of  the  hydrogen .  Higher  Net  of  Base  Metals  and  Oil  Companies  Pulled  Manufacturing  gaining  on  Agriculture  and  Mining  7952 1  ship  at  least;  tripled  perhap.', 

bomb  has  probably  increa.scd  the'  Slightly  Up  —  Cash  Position  Unimpaired  by  Big  Figures  Show;  But  Oil  Promises  to  Be  Factor  in  Future —  and.  with  some  luck  quadrupled 

west's  lead  in  the  rearmament  race.'  ^  ^  «  a  t  ^  k.t  i  k  •  •  aj-.  a  I  The  extreme  wing  see.«!  them 

in  brief,  it  appears  that  time  ha.s  Investment  m  Plant  and  Inventories.  :  Look  to  North  for  Expansion  m  Next  Decade.  i  ^ 

been  on  the  side  of  the  free  Canadian  corporations  had  in-  one  million  dollars  was  the  in-  '  (Special  to  The  Financial  Timesi  I  by^five.  ^  ^  ^ 

creased  their  earnings  sufficiently  crease  scored  by  45  iron,  steel  and  i  Winnipeg  —  With  oil  now  defi-  ,  000.  It  will  be  sub.'Jiantially  higher  j 
Inter-Allied  Frictions  on  Increase  jg^j  to  pay  steeply  increased  cor-  products  companies,  by  25  chem-  Litcly  in  the  picture,  Manitobans  in  [this  year.  The  oil  too.  in  time,  will 
With  the  receding  fear  ot  full-  potation  tax  and  still  to  show  a  ical  companies,  by  the  grain  eleva-lg  rough  wav  are  appraising  their  i invigorate  the  whole  industrial  °  .  ci  a  an  vm 

Ai_  ^  -  .  .....  '  e»  .  g-r-  g  nmt^nppT  nf  rininff  rVE'n  hpitpr 


Opposition  in  Ottawa  in  Exultant 
Mood  as  Election  Year  Dawns 


Conservatives,  CCF  and  Social  Credit  All  Looking  with  Confi¬ 
dence  to  1953  Voting — Government  Building  Its  Defences  Against 
Currie  Report  .Attacks — Did  the  Horses  Get  All  the  Maple  I.«afs'.’ 

By  TEMPUS 


15c  A  COPY,  $5  A  YEAR 


Stock  Markets 

tawa  in  Exultant  • 

I  Year  Dawns  ]W €1lt  ThvOUgh 

Credit  All  Looking  with  Confi-  i4  Correction 

at  Building  Its  Defences  Against  |  - » 

lorses  Get  All  the  Maple  I.,eafs',’  i  1952  Volume  Lajs  Behind 
HPUS  — Average  Prices  Lower— 

- Thc  Cose  of  Empire  Oils 

New  Year"  his  eyes  look  heaven-  - - - 

ward  in  ecstasy,  his  face  is  suf-  j  Canada’s  .stock  markets  lacked  in 
fused  with  a  lovely  glow  and  he  1952  the  buoyancy  that  had  marked 

pumps  your  hand  like  a  pump  !  . 

'  K  K  I J95]  1959  True,  value  of  list- 

handle.  Al  the  same  time  vou  ; 

see  every  tooth  he  has.  he  smiles  phenomenal  boost  owing 

so  hard.  What  you  are  glimpsing  'o  'he  listings  of  some  giant  U.S. 


in  a  big  w'ay.  AJl  three  political  is  the  victory  look,  the  victory  ; corporations  such  as  Gencial 

parties  feel  they  are  beginning  ;  glow,  the  victory  handshake  and  Motor.s— stocks  lUtcd  on  thc  Mont- 

to  live  all  over  again.  ,  thc  victory  smile.  George  Drew  ,  ,  ,  u  j  ■ 

.  ,  r,  .  •  markets  had  in  November  a 

There  s  new  hope  on  Parlia-  is  on  the  way — so  sav  the  Con-  , 


ment  Hill.  1  give  you  Operation 
Phoenix.  * 

The  Conservatives  are  more 
bouncy  these  days  than  this  an¬ 
cient  party  has  been  since  early 
June,  1945,  when  it  looked  for  a 
I  while  as  if  John  Bracken  and 


thc  victory  smile.  George  Drew  ,  ,  ,  ,  j  ■  », 

■  real  markets  had  in  November  a 
IS  on  the  way — so  say  the  Con-  , 

servatives  and  so  think  a  lot  of  $1(.494.  million  against 

others  too.  $11,884  million  a  year  earlier.  But 

Ye.s,  this  Phoenix  may  be  a  |  monthly  dollar  value  of  trading 
lucky  biid  for  the  Tories.  Out  lagged  and  was  little  more  than 


of  his  own  ashes  rises  this  mythi¬ 
cal  creature  newborn  from  the 
hard  bones  and  dead  flesh  of  a 
previous  life.  Take  another  look 


lagged  and  was  little  more  than 
'two  third.-;  of  what  it  had  been  in 
IP51.  Thc  lesser  liquid. ty  of  tradcr.s 
is  rrflected  in  an  appreciable  rise* 


Company  Earnings  Withstood  IManitoba  Steadily  Working 
Impact  Higher  Taxes  in  1951  Towards  Balanced  Economy 


lives  were  going  to  put  it  over.  at  that  young  bird  and  no; 

The  CCF'ers,  after  picking  |  he  resembles  George  Drew 
themselves  off  the  canvas  follow- 

ing  the  1949  KO.  are  rejoicing  ^any  Canadian  soldier 

over  the  close  verdict  in  the  fought  overseas  in  World  War 

British  Columbia  piovincial  elec-  Two  are  coming  to  a  slow  burn 

tion  and  are  happy  about  the  the  fact  that  thev  cannot 

whole  thing  in  Saskatchewan.  g  ^eaf  to  wear. 


at  that  young  bird  and  note  how  brokers  loans  which  last  .Nov- 
he  resembles  George  Drew.  ember  were  equal  ti  80  per  cent 

❖  ❖  I  of  montly  v.tIuc  of  .stock  trade  a.s 

Many  Canadian  soldiers  who  against  fiO  per  cent  in  1951  and 


only  32  4  per  cent  in  .November 
19,50 

Slock  prices  went  through  a  pro- 


The.v  see  themselves  coming  back  j  silver  Maple  Leaf  indicates  ce.ss  of  deflation.  Tlicy  were  at 


Higher  Net  of  Base  Metals  and  Oil  Companies  Pulled 
Total  Slightly  Up  —  Cash  Position  Unimpaired  by  Big 
Investment  in  Plant  and  Inventories. 

Canadian  corporations  had  in-  one  million  dollars  was  the  in- 


Manufacturing  gaining  on  Agriculture  and  Mining  7952 1 
Figures  Show;  But  Oil  Promises  to  Be  Factor  in  Future — 

Look  fo  North  for  Exoansion  in  Next  Decade.  i 

• _  I 

(Special  to  The  Financial  Timesi  I 


to  Ottawa  doubled  in  member¬ 
ship  at  least;  tripled  perhaps, 
and,  with  some  luck  quadrupled. 
The  extreme  wing  sees  them 
doing  a  Mama  Dionne  and  multi¬ 
plying  by  five. 

As  to  the  Social  Credit,  after 


that  the  soldier  has  served  over¬ 
seas  in  a  battle  /.one.  Today 
these  Maple  Leaf  emblem.s  are 
simply  not  available.  If  a  sol- 


their  highe.<t  levels  in  January, 
dropped  steadily  t.Il  July,  had  a 
.'hort,  sh,Tip  upturn  in  .August  and 


Inter-Allied  Frictions  on  Increase  195J  jq  pay  steeply  increased  cor-  products  companies,  by  25  chem- Litcly  in  the  picture,  Manitobans  in  i  this  year.  The  oil  too.  in  time,  will  <he  veterans  simply  can’t  get  a  ,',pT,.t„rt  .rcovrrv  which  wa,  in 

With  the  receding  fear  of  full-  p^^tion  tax  and  still  to  show  a  leal  companies,  by  the  grain  eleva- !  a  rough  way  are  appraising  their  I  invigorate  the  whole  industrial  Columbia  and  Albcita  and  wth  jhea.ted  lecovriv  which  was  m 

scale  war  between  the  communist  improvement  in  net  income  tors  and  the  millers,  by  thc  paper  jgeneral  achievement^;  for  1952.  Fig- j  structure.  During  the  past  year  70  ”  P^ospcc  o  oing  ocn  e  er  ^^rsos  got  ’em  all.  marked  contrast  to  the  20-,vear 

and  non-communist  world,  other  shareholders.  "The  huge  expan-  products  and  the  paini  and  varnish  ure.s  indicate  that  mining  and  farm  I  wells  were  drilled  in  the  province,  the"^\re  to^^'^^iol'c' Horace"  ■  *•*  *•'  *•'  peaks  which  the  U.h.  markets  at- 

problems  have  arisen  fwhich  cast  program  they  carried  out  last  industries.  output  are  both  likely  to  show  | as  compared  with  .37  last  year.  Pro-  thcir’”subl"mc  hca'ds  '  *’'’rc  takes  Stalin’.s  tained  under  the  .st,mulu.s  of  the 

their  shadow  over  1953.  Old  diplo-  yggr.  going  hand  in  hand  with  a  Of  the  29  industry  groups  only  11  gome  slight  contra.:tion.  Thc  fac-iduction  ran  to  approximately  90,000  su'rs proposal  too  seriously.  True  ^Republican  election.-;, 

matic  quarrels,  and  some  new  ones,  pj,gnon,grial  inventories  accumula-  show'ed.  in  fact,  an  increase,  w-hile  tories  however,  produced  about  j  barrels,  valued  at  $200,000.  Mani-  ^  ‘  i  hope  springs  eternal.  But  there  ■ 

arc  assuming  more  importance;  and  tion  ^ingjnj^hed  only  slightly  their  profits  declined  for  18  groups.  '  double  .what  the  farms  did.  tobans  how-ever,  consider  that  a  al,  paTtics  **are  hailing  '  u.scd  to  be  an  ad  labeled  “It’.s  Too  Much  Speculation? 

the  forbidding  cost  of  military  pre-  gash  assets.  Textile  Profits  Slashed  i  Since  only  about  one-fifth  ofigood  start.  approach  of  January  1  with  J  Fun  to  be  Fooled."  .After  the  f’nblic  intcre.st  was  aroused  in 

paredness  appears  less  bearable  to  These  would  appear  to  be  the  Thc  long  list  of  loosers  in  the  this  province  is  considered  good ;  People  Looking  Northland  unconcealed  glee.  For  that  will  ,  tragedies  in  a  tent  in  Korea  peace  'ccent  week.s  about  the  so-called 

thc  taxpayers  of  many  lands.  rather  favorable  conclu-  fight  against  higher  costs  and  faxes  arable  land.  Manitoba  participated!  Northerners  like  to  icmind  every-  pe  the  first  day  of  what  is  pur-  I  talks  have  become  synonomous  bear  raids  on  popular  oil  and 

With  the  cold  war  growmg  colder  resulting  from  an  analysis  of  is  headed  by  the  textiles  Indus-  to  only  a  minor  extent  in  the  great  jone  that  the  explorers  turned  their  ported  to  be  election  year.  Not  to  with  double  talk  and,  unlike  the  mining  .stock.s,  notably  Empire  Oil 

and  with  the  Kremlin  intent  on  ggg  companies,  compiled  by  the  try.  Net  profits  ot  22  primary  con-  grain  boom  of  the  past  year.  Us  |  attention  to  the  Churchill  and  put  too  fine  a  point  upon  it.  Drew  ad.  it  is  no  longer  fun  to  be  fool-  nonunion  A'bestos 

throwing  sand  into  the  .machinery  330^  of  Canada.  It  w'ill  come  as  a  verters  were  slashed  by  almost  half,  wheat  crop  of  about  60,000,000  ^  Nelson  rivers  long  before  anyone  and  his  Conservatives  expect  to  ed.  However  Stalin’s  ‘’offer”  entra 

of  the  anti-Soviet  alliance,  the  gycpcjgg  however,  to  learn  that  in-  from  $19.2  million  to  $9.9  million.  bu.<;hels  looks  small  compared  to  heard  of  the  Red  and  Assinibone.  end  the  year  as  the  Government  gives  External  .Affairs  something  "’hieh.  within  a  week 

engine  shows  signs  of  running  less  come  paid  out  in  cash  dividends  by  those  of  27  clothing  manufacturers  Saskatchew'an's  417,000,000  bushels,  iThat  is  the  direction  people  are  of  Canada.  !  to  talk  about  at  the  year  end.  more  than  half  of  their  quoted 

efficiently.  The  Paris  conference  of  these  companies  was  $10  million  by  more  than  half,  fiom  $2.6  mil-  but  it  was  the  second  biggest  crop  , looking  in  today.  Even  before  the  This  is  a  consummation  devout-  ;  The  watering  down  and  whit-  values.  Stories  were  circulatinc  to 
NATO  revealed  sharp  differences  lower  than  it  had  been  in  1950.  Cur-  lion  to  $1.0  million.  Miscellaneous  in  the  province’s  history.  Moreover,  |  turn  of  thc  century  the  reports  of  ly  to  be  wished  both  by  Shake-  ^  t''ng  away  ot  the  Currie  Report  effect  that  a  well  Or  ani.sed 

between  the  Americans  on  the  one  rent  dividend  indices,  compiled  textile.s  were  also  down  almost  a  90  1  per.  cent  of  the  land  is  nowijhe  veteran  explorer,  J.  B.  Tyrrell,  speare  and  Drew.  No  need  to  j  has  begun  by  thc  Liberal  gov-  ,  '  - 

side  and  the  BritishVnd  Europeans  privately,  and  based  cn  a  far  small- I  million  at  $4.4  million  ready  for  next  year’s  sowing.  Itold  of  the  great  potential  mineral  go  over  again  all  the  reasons  for  |  ernment.  .In  fart,  when  Parlia-  .''peciilaior.s— led,  an  some 

on  the  other  as  to  the  priorities  to  er  number  of  companies,  had  Heavier  loosers  were  the  47  food  But  Manitoba’s  industrial  output  j  wealth  in  what  is  now  northern  this  latter  day  optimism  but,  if  |  ment  open.s  on  January  the  12th  stories  had  it,  by  a  well-known 

be  accorded  to  rearmament  and  to  shown  a  rising  trend  all  through  products  companies  whose  profits  for  the  last  fiscal  year  w'as  valued  |  Manitoba,  but  until  late  years  there  1  suddenly  should  start  to  whinny  !  said  report  will  not  seem  half  as  .Yew  York  gambling  figure  — had 

economic  stability.  French-German 1 1951  and  up  till  October  1952.  It  j  (Continued  on  page  11)  i®'  whole.sale  level  at  $.52.5.000,- ' has  been  little'  real  interest  in  the  and  otherwise  make  like  a  ,  horrendous  a  document  as  it  now  ,  netted  a  million  dollars  on  the 


dier  turns  up  without  one  he  is  |*aggcd  to  their  lowest  levels  in 

charged;  "improperly  dre.sseri”  Octeber.  In  the  last  two  months 

yet  perversely  enough  I  am  told  they  staged  a  modt.'t  and  half- 

the  veterans  simplv  can’t  get  a  ,  j  ,  .  , 

,,  ,  ,  ,  ..  I  hearted  recoverv  which  w  as  m 

silver  Maple  Leaf.  Mavbe  thc  1 

horses  got  ’em  all.  marked  contra.-t  to  the  20-,vear 

peak.s  which  the  U.h.  markets  at- 
No  one  here  takes  Stalin’s  plained  under  the  stimulus  of  the 
peace  proposal  too  seriously.  True  Republican  elections, 
hope  springs  eternal.  But  there  Speculation? 

used  to  be  an  ad  labeled  "It’s 

Fun  to  be  Fooled."  After  the  '’''oused  in 

tragedies  in  a  tent  in  Korea  peace  'ccent  weeks  about  the  so-called 
talks  have  become  synonomous  bear  raids  on  popular  oil  and 
with  double  talk  and,  unlike  the  mining  stocks,  notably  Empire  Oil, 
ad,  it  is  no  longer  fun  to  be  fool-  ■  «  .u  .  j  , 


ed.  However  Stalin’s  ‘’offer” 
gives  External  .Affairs  something 
to  talk  about  at  the  vear  end. 


Dominion  .Asbestos  and  Central 
Fixplorrrs,  which,  within  a  week 
lost  more  than  half  of  their  quoted 


The  watering  down  and  whit-  values.  Stories  were  circul.atinc  to 
tling  away  ot  the  Currie  Report  ,,,11.. 

,  .  V.  Ik  7  u  1  effect  that  a  well  Organi.scd 


disputes  are  flaring  up  and  the  suggests  that  the  large  corporations  '  .  .  . 

European  Defence  Community  have  been  on  the  whole  more  sue-  A/aic# V 

(E.D.C.)  which  is  to  add  ten  Ger-  cessful  In  passing  higher  taxes  and  lyUTlIlEiTiy  Li XlCRolOIl  SjOu^Rl  Dy 
man  divisions  to  NATO  is  by  no  higher  costs  on  to  the  consumer  t  XJ.  I* 

means  assured  ot  approval  by  the  than  the  smaller  companies  have  CLRQ  DTlttSR  LOlUTRUlR 

Parliaments  in  Paris  and  Bonn.  In  been.  (The  603  companies  analysed 
the  United  Nations  conflicts  be-  include  a  number  of  private  com- 

tween  white  and  coloured  men—  panics  with  a  capitalisation  of  Two  Far-western  Provinces  Make  Joint  Pleo  to  Otto 
In  Tunisia,  Morocco  and  South  over  $200,000.).  for  Boundary  Adjustment  Aimed  ot  Development 

Africa-claimed  as  much  attention  Net  operating  profit  in  1951  at  Countrv 

as  Korea.  Egypt  and  Iran  point  to  $1,502  million  was  $235  million  _ 

oar.  in  thp  western  ahead  of  1950.  After  depreciation  of 

the  conspicuous  gap  in  the  western  ^  (Special  to  The  Financial  Times) 

armour  between  India  and  the  Suez  $285  million  and  bond  interest,  but  ■ 


expansive  hinterland  country. 

The  Pas-Flin  Flon  highway  is 
now  incorporated  m  the  depart¬ 
ment  of  public  works  map  folder. 


horse,  I  think  you’d  get  the  idea. 

Most  potent  possibility  is,  of 
course,  the  conjectural  coalition 


.said  report  will  not  seem  half  as  .Yew  York  gambling  figure- had 

horrendous  a  document  as  it  now  .netted  a  million  dollars  0(i  the 


appears.  .  , 

transaction. 

The  Liberals,  old  hands  at 

digesting  bad  report.s,  will  swallow  Dominion  Asbe.stos  and  Cen- 

this  one  easily  enough,  regurgi-  *1'^*  Explorers  ca.ses  arc  a  Toronto 


public  works  map  folder.  T  between  the  augmented  Socreds  this  one  easily  enough,  regurgi-  'ral  Explorers  ca.ses  are  a  Toronto 

RRU  DltXlXSR  'v^OlRIROXR  !  Already  the  new  road  has  become  ^^d  the  Conservatives.  Despite  tate  it,  and  when  it  appears  again  situation.  Though  turnover  had 

a  popular  travel  route  for  tourists,  repudiation  by  each  of  the  other,  from  thc  mouths  of  Liberal  bpj,,.,  heavy  at  tiine.s,  in  Montreal, 

,  but  there  is  considerable  agitation  no  mistake  about  it  this  speaker.s,  it  will  seem  a  different  volume  always  was  oniJ 

Two  For-western  Provinces  Moke  Joint  Pleo  to  Ottawa 'now  for  the  finishing  of  the  Nipa-  come  off  if,  between  the  two  commodity  to  that  which  left  thc  .  ■  y 

for  Boundary  Adjustment  Aimed  ot  Development  of^win-Flin  Flon  road,  linking  a  rich  them,  they  manage  to  corralj  hands  of  Col.  Currie.  one  third  to  one  fouith  of  Toronto 

Peace  River  Cnunfrw  north-eastern  Saskatchewan  terri-  They  might  even  get  There  is  much  .speculation  as  to  leading.  The  results  of  the  inve.s- 


133  seats.  They  might  even  get 


om  me  mouins  oi  1. 1  o  e  r  a  1  been  heavy  at  tiine.s,  in  Montreal, 

leakers,  it  will  seem  a  different  ,  , 

...  ,  .  u-  u  .  trading  volume  always  was  only 

immodity  to  that  which  left  thc 

inds  of  Col.  Currie.  unc  third  to  one  fourth  of  Toronto 

There  is  much  .speculation  as  to  leading.  The  results  of  the  inves- 


;  plea  to  Ottawa  for  assistance  ini  Expansion  of  the  oil  and  natural  past  year,  Creighton,  a  village  strid-  these  days  and  say  ‘Happy 

!bia  and  Alberta,  are  making  a  joint  Alberta  has  beenimg  the  Saskatchewan  boundary 


the  conspicuous  gap  in  the  western  aneaq  01  iddu.  Alter  aepreciai.on  01  ^  Financial  Times)  ‘be  north.  --  -  wucoec 

armour  between  India  and  the  Suez  $285  million  and  bond  interest,  but  ^  .  .  .  '  '  The  Flin  Flon  area,  in  fact,  con-  kicking  around  whe 

with  investment  and  other  income  Vancouver  —  Canada's  two  most]  ing  in  union  rather  than  as  cenire  of  interest  ^rom  Barkis-willing 

Aspiratioiu  of  Non-White  Races  added,  the  figure  is  $1,230  million, ;  westerly  provinces.  British  Colum-jrate  entities.  country.  During  the  So  when  you  meci 

Underlying  the  racial  tensions  is  million  from  1950.  plea  to  Ottawa  for  assistance  in  j  Expansion  of  the  oil  and  natural  past  year,  Creighton,  a  village  strid-  these  days  and 

thc  Question  of  economic  status.  Corporation  Taxes  Up.  43  %  !bia  and  Alberta,  are  making  a  joint  Alberta  has  beenimg  the  Saskatchewan  boundary 

’The  non-white  populations  of  the  Corporation  tax  at  $588  million  e^tendin"  the  economic  boundaries!^"  important  factor  in  welding  thejune,  has  been  incorporated  by  the 

world  demand  a  higher  share  of  weighed  $180  million,  or  43  per  country  northward  with  ‘be  two  western  prov-  department  of  municipal  affairs  of  I 

the  white  man’s  prosperity  if  they  cent  heavier  than  the  Previous  ^ces  because  an  oi,  pipeline  is  the  latter  province.  Already  this  1/16  L 

are  to  be,  or  to  remain,  his  allies,  year.  It  left  net  income  to  stock-  gnj  the  i  through  the  suburb  of  Flin  Flon  has  a  popula- 

The  aspirations  for  a  better  deal  holders  of  $842  million  which  is  surrounding  territory.  1^^®^  province  from  the  Alberta  tion  of  over  1,000. 

are  in  part  directed  against  the  old  a  bare  $14  million  more  than  in  ,  ,  .u  .  fields  and  it  is  hoped  that  a  natural  lO-Year  Growth  „  ,  , 

.  . J  1950.  Of  this  net  income.  $367  mil-  Since  the  governmenls  of  the  two  §35  pipeline  from  Alberta’s  Peace  tho  ^be  greatest  publi 


tory  with  the  mining  metropolis  of  together  with  less  because  there  i  why  the  colonel  made  such  a  ligations  of  thc  Toronto  Stock 
thp  north  ®  Quebec  independents  .savage  report.  Conservatives  sav  pn  thpcp  _ _ . 


are  a  lew  «uehec  independents  |  .savage  report.  Conservatives  say  ;  change  on  these  ca.ses  are  not  yet 
kicking  around  who  are  strictly  |  that  he  was  a  eon.scientious  audi- 
from  Barkis-willing!  ;  tor  doing  hi.s  duty;  noth!  ng  more. 

So  when  you  meet  a  Conserva-  Liberals  are  now  insi.sline  that  ‘''®  ***■■"■  Raid  On  Empire  Oils 


So  when  you  meet  a  Conserva-  Liberals  are  now  insisting  that 
Ke  these  days  and  say  ‘’Happy  .Continued  on  page  11. 


’The  non-white  populations  of  the  Corporation  tax  at  $588  million  e^tendin"  the  economic  boundaries!^"  important  factor  in  welding  thejune,  has  been  incorporated  by  the 
world  demand  a  higher  share  of  weighed  $180  million,  or  43  per  j,,  country  northward  with  ‘b^  ‘wo  western  prov- : department  of  municipal  affairs  of 

the  white  man’s  prosperity  if  they  cent  heavier  than  the  Previous  ^^es  because  an  01,  pipeline  is  |  the  latter  province.  Already  this 


The  Late  Clifford  Clark 

By  AUSTIN  F.  CROSS 


colonial  powers,  Britain  and  France.  1950.  Of  n  ^  provinces  a.e  at  prc.sent  |  River  wells  will  soon  be  under  con- L  TTu  T  T  them  all  has  been  called  in  by  his  I  was  to  knead  his  economics  into  the  '^e 

s®ul'con^^^^e^TwL^“g\^^^^  dends  to  shareholders  and  owners.  by  the  Social  Credit  |.truction  through  approximately  pXted°^ha^m  ‘  10  y'Lr’s"  ^.b‘f  «  “^bj’  ‘be  No.  1  |  history  of  Canada.  Hus  planned  '  -b‘ch  saw  thc  value  of 

Cormonwealt^^^  Lon-  as  compared  with  $377  million  the  ‘bere  w.lljthe  same  territory  and  reaching  a  „„,thern  Manitoba  will  have  ,T  n  T  r  Cl  Tn  n  !  ^  * 

lrrr!t  clear  Lt  more  year.  The  ratio  of  net  be  a  greater  degree  of  harmony  be- j  nnarket  in  the  Pacific  northwest  K3  population  of  100,000.  He  pre-  m''  T  S  ?  ih  ^  't  today  as  the  Income  ■  low  of  $0.87  and  thc  current  quota- 

InvesTment  in^t^^^^  h  7  than  would  other- ,, fates  as  well  as  in  British  Colum-;^;,^  ,,3^  ^.g^  g.^g  ^ave  fte  uty  Minister  of  Finance  for  the  last  ■  Tox^  or  a  Howe  ordc-in-council.  ^on  of  $0.92.  On  December  4.  the 

investment  m  me  colonies  aepena.s  i,  be  possible.  To  strengthen  the  I  bia  ,  u-  .  nr-  ■  score  of  years.  This,  no  fooling,  is  the  Clark  Era.  , 

on  more  U.S.  aid  in  .this  form  or  ‘bu^  been  declining  again.  It  "^sig^gp.  between  the  two  nrovincial  i  same  relationship  to  Winnipeg  a-s  ranaH,  ❖  •••  •••  ■'‘b”''‘  P^-sition  in  Empire  Oil 

..  only  57  percent  as  against  60  per- 1  ......  .  .  ^  ,  Oil  and  gas  have  brought  about  ;the  Cobalt  and  northern  Ontario  great  he  was  many  Canadi-  •  .  -  'inn  v,  r-. 


Sees  Great  10-Year  Growth 

George  Weaver,  member  of  the 


The  greatest  public  servant  of  ^  text  book  tenets.  What  Clark  did 


•As  rcg.irds  Empire  Oils  which 
had  been  a  Montreal  affair,  a  very 
thorough  and  complete  investiga¬ 
tion  by  the  Montreal  Curb  Market 
has  established  that  the  stories 
about  vicious  bear  raids  belong  into 
thc  realm  of  legend.  Short  selling 
definitely  was  no  factor  in  the 
-situation  which  saw  thc  value  of 


inThp  iTnited  Stales  meanwhile  in  j ^  community  of  interest  between  ;  mining  belt  had  to  Toronto  in  thel**"®  bid  not  realiz.e.  Indeed,  it  is 

In  the  United  States  "  Ha,'  1949.  .  the  two  provinces  that  did  not  pre-  ‘mining  boom  days  of  the  past  doubtful  if  the  average  Ottawan  and  Canada 

Phenomenal  has  been  the  increase|b-‘«/P™E.C  Manning  met,, g,,  ,g^g  |  ^  J„":,3mplLf  the  Lalth  of  -re  than  dimly  comprehended  Kmg  was  ah 


elections  made  for  months  of  gov-  ,  .  ^  .  ,  in  Edmonton  just  before  Christmas  L,  ,  u-  ^  « 

.  ...  .  ..  -4  r>  4  4u  of  investment  in  fixed  assets  and  ,  ■’  v.  r  si  Columbia  was  concerned  chiefly 

ernment  without  authority.  But  the  .  ,  for  an  initial  discussion  of  some  of  I, ^  4  •  j 


-  ernment  without  authority.  But  the  .  ,  n-  «  •  lor  an  initial  discussion  of  some  of',.,:4i,  _ ■  ■  j  4  •  j  41441  it44c.iju  i.n.  imo  ..  .  .  -joiht  h<>rp  in  ;  Thc  man  who  dreamed  uo  thc  4^'-“  miiv.-  uj  u,ai  m 

J  11  -J  :4u  4U„  inventories,  $614  million  were  m-  ,,  ,  ,  .  .  with  forest  and  mine  industries  and  nointed  out  that  in  1951  out  of  a  Dnaooiai  economist  rigni  nere  in  4  44  401114,44  up  im  .p  ■  .  u,,  (k.,. 

■!  establfs^meiH^/Tew  ^leldership.  P'®"‘’ prob  ems  facing  |  3^^^^  revenue  of  $54,000,000,  the°“''  Indeed,  as  much  j  ''■b^°''Sao^zed  th^  ^  ^  ^ _  ^  ^  ^ 


the  northland  Mr.  Weaver  has 


that  we  had  the  world’s  greatest  "Od  say;  "Its  your  war.’’’ 


When  Germany  invaded  Poland  amounted  to  5,300  share.s,  on  Decem- 
id  Canada  entered  hostilities,  her  18  to  12,700  shares.  Even  at 
ing  was  able  to  send  for  Clark  the  second  date,  this  short  position 


was  topfied  .several  times  by  that  m 


ment  as  against  $448  million  in 


the  two  areas. 


total  revenue  of  $54,000,000,  the 


what  we  live  un^der  today  is  Clark- j  ^^ctime  Price  and  Trade  Board — , Triad  Oils  and  .Anacon  Load, 
ism  as  Canadianism,  ;®'’d  made  the  stuff  work — the  co-  A  comparison  of  the  short  position* 


4u  ui  4  ment  as  against  $448  million  in  .  i  inces  have  much  more  diversified  piin  rion  mines  naid  into  the  Dub-  un'der  today  is  Clark- j  ana  rraac  aoarn 

Foremost  among  the  problems  fac-  One  of  the  first  matters  dls-  g^^  industrial  interests  n- treasury  $12  000  000  and  the  em-  I  a"d  made  the  stuff  work— the  co-  A  comparison  of  the  short  position* 

ng  Presi  en  isen  ower  an  546^  niillion  in  1948.  cussed  wa*  proposed  extension  of  today,  and  they  have  found  that  pioyees  of  the  company  got  another  The  cherub-faced  deputy  has  left : Present  prosperity  j  with  a  weekly  trading  volume  in 

cabinet,  largely  recruited  from  he  ,„,g„torles  Soared  l!*’"  there  is  a  close  affinity  between  !«  £,^  "  "  his  mark  on  our  times.  He  is  one  bouncing  merry  Empire  Oils  of  377.000  shares  in 

ranks  of  big  business  is  that  of  the  1  from  its  present  northern  terminus;,.  ,  4  .  44  »  4u  ii  '  '  *41.  4  ..  .4  ■  4  u  economist  with  the  delft  doll  eves  tvi4.  4.404,14  oo4i;4,o  r-i  -„u  c  j 

.  ,  ....  „  The  inventories  accumulation  was  1,4  o  .  4-.  ,  I  the  west  coast  and  thc  foothill  area  ,  Most  Manitobans  have  a  lot  of  of  the  very  few  economists  who  "Y,  eye.  the  week  ending  December -.A,  and 

economics  o  mi  1  ary  prepa  ®  pronounced,  $430  mil-|.  "  awson  leek  Rockies.  f3lth  in  their  north  country.  The  ever  got  his  theories  into  practice—  "  J*  "'^t  wou  d  take  your  of  116,000  and  88,000  in  the  follow- 

ne.ss.  at-  ■  e  .  erse  as  w  added  to  them  as  against  L  7  'm  ^  The  two  provinces  contend  that  criticism  of  the  Hudson  Bay  Rail-  end  "lade  them  work  successfully!!  ing  weeks  makes  it  evident  that 

•s  for  her  Allies.  ■ _  I ‘t  wculd  connect  with  the  Northern  . . .  ,  i  . ^  ..fu,  .,11,,  4.7  .Wa  I  knew  Cliffie  Clark  44-01  chn,-.  4.41 


ne.ss,  far  the  U.S.  herself  as  "'611,^.^^  added  to  them  as  against  i  i  The  two  provinces  contend  that  criticism  of  the  Hudson  Bay  Rail-|and  made  them  work  successfully!  |  ing  weeks  makes  it  evident  that 

as  for  ■  er  les.  million  in  1950,  while  1949  had  !  a,.,  .  r  ^  .  7"  ‘heir  authority  should  be  extended  l^av  which  usually  originates  in  the  I  One  still  talks  of  the  Malthusian  ,  •  •’‘new  Cliffie  Clark  well  enough  short  selling  played  at  best  a  minor 

Eisenhower  Promised  Tax  [witnessed  a  net  reduction  of  in- i  „  ‘  tiTT  !  north  of  present  boundaries  to  the  east  is  distinctly  irritating  to  them.  Theory.  Deputy  Minister  Clark’s  as  a  shivering  alumnus  of  his  eco-  part. 

Reductions  'ventories  by  $8  million.  The  previ- L  ^  ‘°"®V65th  parallel  so  as  to  make  it  pos-|Eastern  M.P.’s,  for  example,  often  administration  of  price  and  wage  |  nomic  clas.ses  back  at  Queen  s  Uni-  Thc  true  story  is  that  the  stock 

General  Ei.senhower  was  elected record  had  been  in  1947  when  |  ^  '"‘®Srated  development : refer  to  the  Bay  line  as  a  "frozen  control  during  World  War  II  was  ;  versity  thirty  years  ago  and  1  knew  ,  (Continued  on  naee  n> 

President  on  a  platform  which|j289  million  were  added  to  the  j .  ‘  ^  the  northern  region  now  en- [asset".  Some  of  them  maintain  that  anything  but  theory.  We  were  of  his  idiosynocracy  of  saying  _  ' _ 

broadly  implied  that  the  U.S.  tax  j  inventories  of  the  603  companies.  L,-  ‘  I  compassed  in  part  fy  Yukon  and  1  the  building  of  the  port,  ot  Churchill  already  far  into  what  I  have  often  I '  extry’’  for  extra,  and  lock-a-mo- ,|  j 

!  The  Pacific  Creaf  Pa  4*4., -n  Rail  ‘  f^orthwcst  Territories.  |  was  an  unjustified  national  extra-  called  Clarkism  by  November,  1941. !  t‘ve  for  locomotive.  I  treasured 


payer  can  get  large-scale  relief,  not-  jn  view  of  this  inventories  ac- j  ^  .  .  . . , _  _  _  ..  •  • 

ably  relief  from  the  burden  of  that  cumulation,  the  reduction  in  liquid  |  W3y  which  *runs^  ^north"  ‘  Extend  Scope  of  Operation  j  vagar.ee  and  that  the  country  north  After  one  hundred  years,  the  sup-  '  his  diffidence  and  his  modesty,  but  I 

foreign  aid,  military  and  economic  3s,ets  appears  surprisingly  mod- jg  g  ^^g^  ^  Through  territoria*  administra-  of  The  Pas  is  to  a  large  extent  a  porters  of  Karl  Marx  are  still  grop- 1 1  could  ;but  dimly  grope  into  the  - — - 

■which  ihis  predecessors  had  been  grate.  Cash  was  reduced  by  $15  ^g^p^j^ver’  is  owned  bv  the  Brit  ‘ions  the  Ottawa  government  now  huge  and  worthless  moose  pasture,  ing  in  the  nebula  of  theory,  while  | 'ast  spaces  of  this  extraordinarily  Settlement  of  Railway  Dispute 

distributing  too  liberally  through-  million  to  $422  million  while  mar-1  ^  Columbia  government  and  until  controls  the  destiny  of  the  Yukon  The  155-mile  railway  which  will  Clark’s  principles  are  as  provable  | 'Magnificent  mind.  Good  Example  of  Collective 

out  the  world.  Yet,  the  claims  on  ketable  securities  show  a  drop  of'g  few,^onths  ago  ran  only  as  far  and  the  Northwest  Territory  north  eventually  link  in  the  rich  copper-  as  the  workings  of  a  V8  motor.'  ‘  “ked  him  be.st  at  a  cocktail,  Barga.ning  . 

the  United  States  appear  little  $22  million  to  $601  million.  !  north  as  Quesnel  The  extension  to  of  Alberta,  provincial  jurisdiction  nickel  mining  country  at  Lynn  Lake  There  is  much  prattling  of  what  Pa‘‘.v  -where,  with  care.s  behind!  Anglo  -  Canadian  Co-operation 

.  Base  Metal,  Oil  Profits  Up  ^3^  authorized  bv  a  extending  only  to  the  60th  parallel.  I  has  now  been  completed  a  distance  Lord  Keynes  may  or  may  not  have  ;  nim,  nothing  more  serious  ahead  ,  Big  Colombo  Plan  Project 


(Continued  on  page  11) 


The  Pacific  Great  Ea.stern  Rail- 


,  the  Northwest  Territories. 


WHERE  TO  FIND  IT 


the  United  States  appear  little  $22  million  to  $601  million. 

,  Base  Metal.  Oil  Profits  Up 
i  Thc  Small  1951  increasc  in  net 


Company  Earnings 


previous  (coalition)  government.  The  two  western  provinces  claim  of  “5  miles  right  to  the  Churchill  i  believed,  and  equal  verbiage  pro  of  him  t^han  being  late  for  dinner.  Ontario  Court  Judgment  Sets  Out 


jincome  to  shareholders  was  almost  [g„^  ^g„  recently  completed  under '‘hat  their  icope  of  operation  .should  ; '’iver.  “  expected  to  be  pro- !  and  con  regarding  its  practica'bil-  he  could  relax.  Talk  of  the  old  Duties 


Stockbroker 


(000  omitted) 

Earned 

19,51-52 

1950-51 

per  sh. 

Previhus  total  . 

90,710 

101,144 

Roval  Ban)(  . .  . 

7.129 

6.306 

2.04 

'  Nat’I.  Can.  Bank 

847 

803 

1.21 

;  Prov’I.  Bank  . 

333 

306 

083 

'  MacMillan  . 

1.3.818 

207.750* 

B.C.  Forest 

1.175 

2,710 

0.59 

f  Argus  Corp.  . 

1.379 

1.579 

1.36 

Iiaura  Secord  . . 

28.3 

276 

0.98 

Laurentide  Acc. 

116 

99 

B.  of  Toronto  . 

1,163 

1,116 

1.9.3 

Biltmore  Hats 

8.3 

81 

L07t 

O’Brien  Gold  , . 

.31 

116 

Oom.  Oilcloth  . 

1.486 

1.743 

1.90 

•  Total  to  date 

118.553 

137,029 

1  Change  . 

-  n.S'’;. 

auspices  of  the  Social  Credit '  he  extended  to  the  65th  parallel. !  jected  to  its  terminus  this  year.  By  |  By.  You  hear  of  Beveridge  and  “ays  at  Queen  s  brought  alway.s  a  Client  .  2 

which  would  result  in  giving  Brit- '‘he  end  of  this  year  also,  the  Sher-jRuml  and  their  effects  on  our  age.  ‘ar  away  look  of  wistfulne.s.s.  His  1953  Objective  of  Oil  Industry 

ish  Columbia  authority  over  most  i Gordon  Co.  concentrator  will  But  these  are  all  mere  textbook  ;  ^yes  seemed  to  s'igh— those  were  500,000  Barrels  Daily  .  S 

of  the  Yukon,  including  the  towns!  he  finished,  it  is  expected,  and  the  ‘echnicians  who,  as  economic  j ‘he  days.  I, Aluminium  Ltd.  8  Doiialda  Mines  .  9 


Hasten  Development 


i  .Aluminium  Ltd.  8  Doiialda  Mines  .  9 
Base  Metals  M.  9  Estella  Mines  .  9 


the  former  were  up  by  $32  million  Juncture  of  the  two  railroads,  ac-  Whitehorse  and  Dawson  and  the  property  will  yield  about  8.500  tons  swordsmen,  have  merely  "pinked’’  Once  I  brought  up  the  name  of  Bralsamin  >ei..'  9  Guara^nty  'Trust!  2 
($161  million),  of  the  latter  by  $17  cording  to  the  two  premiers,  would  jnjRjRg  territory  there.  It  would  of  "‘ckel  and  4,500  tons  of  copper  us.  ^  Bernard  Haltrccht,  whom  I  met ,  Canada  ^Cement  7  !.Maca^  Mines! !  I 

million  ($63  million).  hasten  logical  development  of  the  pjg^^  Rn<jer  AlberU’s  control  the  a  y«ar.  Clark  ran  us  through,  impaled  us.  this  summer  after  33  years.  Clark  lg*J}-  3  Mon^rSi  '  2 

Increases  of  some  iftiportance  ‘wo  provinces  along  logical  lines  region  surrounding  great  Slave!  Nearest  to  Balance  been  skewered  securely. !  was  immediately  interested  in  Halt- lean!  N7tTonar2-8  Moore  Cor^  !!  7 


n4...r.,-j  ijai*-444.u4  T 7  4  Bulolo  GoIU  ...  9  iLaura  Sccord  ... 

Bernard  Haltrccht,  whom  I  met  i  Canada  Cement  7  Macassa  Mines.. 


Increases  of  some  iftiportance  ‘wo  provinces  along  logical  lines  I  surrounding  great  Slave  | 


Clark  ran  us  through,  impaled  us.  this  summer  after  33  years.  Clark  iS*"-  Steamstiips  7  M.  i  o.  Paper  .  7 
.  ,  .  ,1  ''  ““'  Can.  Breweries  3  Monarch  Knit...  2 

We  have  been  skewered  securely,  was  immediately  interested  in  Halt-  Can.  National  2-8  Moore  Corp.  ..7 


♦  On  B  Stock. 

*  Approximate. 


were  also  scored  by  7  telephone  ‘n  ‘heir  maximum  advantage,  for  ,^3 kg  and  the  Yellowknife,  with  I  For  the  year,  just  past  Mani-  Tj  change  the  figure,  Clark’s  one-  recht,  his  bright  pupil  of  1920.  Or  Icanacjfa'n'salt  .^1  iN^wTonU^^ 
companies  ($6  million),  by  7  rub-  'hey  realize  that  the  regions  have  ^jj^jj.  i„,portant  base  metal,  uran- Toba’s  mining  production  has  been  B*"®  theories  have  long  since  jelled  talk  of  I^es  Stevenson,  still  a  civil Steef'  !!  *  ^n®abte‘“M.  • 

her  companies  ($2.8  million!  and  niuch  .n  common  and  contend  ‘hatljyj^  g^^j  gold  deposits.  .estimated  at  $24.000, 060,  down  from  ‘"‘m  f^ct.  jService  toiler,  and  he  would  im- |cons.  Cordasun  9  Sheiritt  Cordon  9 

jby  13  transporfation  and  storage  [  they  can  advance  their  economic  in- 1  premiers  Bennett  and  Manning  last  year’s  $28,000,000.  chiefly  be-  For  the  man  who  used  to  coun- i  med-iately  perk  up.  Dome°Mln^'‘‘  *  •  ;T^m''cfty"R.T^ 

jeompaniea  ($1.8  million).  thanterests  to  greater  extent  when  act- 1  (Continued  on  page  11)  '  (Continued  on  page  11)  tersign  our  dollar  bill*,  .no  mere;  (Continued  on  naee  11)  1°®'"'  2  ';Un‘L  .  j 


(Continued  on  page  11) 


'tersign  our  dollar  bills,  .no  mere; 


■service  toiler,  and  he  would  im-  Cons.  Cordasun  9  ^eiritt  Cordon  9 
_  .  D'EIdona  Gold  i  9  .Silver  Standard.  9 

imed-iately  perk  up.  Dome  Mines  .  9  ’Twin  City  R.T...  2 

4.  .  Dom.  Oilcloth..  2  AJnit.  AMmtos. .  9 

I  (Continued  on  page  11)  i  iW.  can.  Brew  .  s 


THE  FINANCIAL  TIMES,  JANUARY  2,  1953 _ 

r\  •  I  I  - 1  SHAWIXIGAN  ENGINEERING  APPOINTMENTS 


Dom.  Oilcloth 
Earnings  Off 
Steady  Sales 

Report  States  Operations 
Improved  Since  Beginning 
of  Current  Year  ! 


Gross  Income  . 
Net  Earnings 
Per  Share 
Work.  Capimi 
Curr.  Ratio  . . 


—year  End.  Oct.  31—  I 


3.095,910 
1,486,24*  1,742,866 


.5,071.699  4,539.226 


On  consolidated  sales  around  the 
same  level  as  for  preceding  year  j 
Dominion  Oilcloth  and  Linoleum  ' 
Co.  Ltd.,  reports  for  year  ended  i 
October  31st  a  reduction  in  net  | 
earnings.  Net  is  after  all  charges  j 
and  is  on  combined  common  and  | 
deferred  stocks  outstanding. 

Operating  profit  for  year  under 
review  was  about  SJOO.OOO  lower  I 
than  for  previous  year  at  $2,032,690  ' 
while  investment  income  was  down  ' 
$150,000  at  $819,176. 

In  presenting  report  on  behalf 
of  directors,  A.  F.  Baillic,  presi¬ 
dent,  states  that,  since  -the  begin-  i 
ning  of  the  current  year,  the  situ-  j 
ation  has  improved  and  "the  com- ; 
pany  looks  forward  to  the  future 
with  confidence."  j 

Company  report  states  operated' 
at  reduced  capacity  during  the  firsts 
quarter  of  the  ycra,  owing  to  a 
falling-off  in  demand.  However,  as; 
inventories  throughout  the  whole- , 


Dividend  Declarations 


Yearly  a 

S 

Rate  Oiv. 

Acadia  Atlantic  "B” . 30  .30 

Acadia  Atlantic  "A"  .  1.20 

Aluminium  Co.  Pld .  1.00 

Amal  Electric  Extra  ....  JO 

Anglo-Cdn  P&P  .  tOO  JO 

Anglo-Huronlan  M . 

Argus  Corp.  Common  ....  .60  .15 

Do.  Preferred  .  4.50  1.12ti 

Atlas  Steel  Common  .  1.00  .25 

Auto  Fabrics  •‘A"  .  .60  .15 

Auto  Fabrics  "B"  .  .05 

Bank  of  N.S.  Common  .  1.60  40 

Bank  of  Toronto  Extra  . .  20 

Bathurst  Power  Paper  "A”  3.00  .75 

Bathurst  Power  "B” . 75 

Beatty  Bros.  Common....  .10 

Belding-Cort  Extra  .  .10 

Belding-Cort  Pfd . 70  .17% 

2.00  JO 
.40  .10  • 

6.00  1.50 


Beldi^-Cort  Pfd . 70 

Bell  Tel.  Common  .  2.00 

Biltmore  Hats  . 40 

Brazilian  Trac  L&P  Pfd  . .  6.00 
B.A.  Oil  common  . .  .50 


Payable 
Jan,  2 
Jan.  2 
Mar.  1 
Jan.  2 
Jan.*  7 
Jan.  26 
Mar.  2 
Mar..  2 
Feb.  2 
Jan.  2 
Jan.  2 
Feb.  2 
.  Jan.  2 
Mar.  2 
Mar.  2 
Jan.  2 
Jan.  2 
Jan.  2 
Jan.  15 


Dec.  10* 
Dec.  10* 
Feb.  4 
Nov.  28 
Dec.  15 
Dec.  23* 
Jan.  30 
Jan.  30 
Jan.  6 
Dec.  15* 
Dec.  15* 
Dec.  31* 
Dec.  15* 
Feb.  2 
Feb.  2 
Dec.  12* 
Nov.  28 
Nov.  28 
Dec.  15* 


j  Power  Production  For 
^  I  10  Months  at  Record 

ns  Production  of  Canada's  central 
I  Electric  Stations  during  first  10 
■■■■^“*^"  months  of  1952  was  at  a  new  high 
peak  and  increased  to  51,029  mil- 
Paid  Paid  lion  kilowatt  hours,  a  gain  of  eight 
1952  1951  per  cent  over  the  47,369.4  million 

.30  120  k.w.h.  in  the  similar  1951  period, 

■12%  .M  according  to  the  Bureau  of  Statis- 
eo  ^JO  Gains  were  registered  in  each 

JO  2  00  month  from  January  to  October. 

25  JO 
.15  .60 

1.12%  4.50 
25  1.00 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


iTo^ kfioUtTourT  a “ga^o?  IMPERIAL  BANK  OF  THE  CANADIAN  BANK 

per  cent  over  the  47,369.4  million  CANADA  COMMERCE 

k.w.h.  in  the  similar  1951  period,  Dividend  No.  264 

according  to  the  Bureau  of  Statis-  DIVIDEND  NO.  250  . 

tics.  Gains  were  registered  in  each  .  ,  .  «■  „  NGTICE  is  hereby  given  that  a 

month  from  January  to  October.  ^.Notice  is  hereby  given  that  a  DIVIDEND  OF  TWENTY -FIVE 
Output  in  October  reached  an  Dividei^  of  Thirty  Cents  (^)  CENTTS  per  share,  plus  an  EXTRA 
all-time  peak  at  5,418.7  million  share  has  been  dwlared  for  the  FIVE  CENTS  per  share,  on  the 
kw.h.,  an  increase  of  two  per  cent  Quarter  ending  31st  January,  1953,  paid-up  Capital  Stock  of  this  Bank 
over  the  previous  high'  of  5,334.9  Payable  at  the  Head  Office  and  has  been  declared  for  the  quarter 
million  in  May,  and  was  ten  per  Branches  on  and  after  Mondai^  the  ending  31st  January,  1953,  and  that 
cent  higher  than  last  year’s  October  February  next,  to  share-  same  will  be  payable  at  the 

output  of  4,921  million  kw.h.  ii’oio®''®  record  of  31st  December,  Bank  and  its  Branches  on  and  after 

Consumption  of  primary  power-  1952.  MONDAY,  the  SECOND  day  of 

production  less  net  exports  and  By  Order  of  the  Board.  FEBRUARY,  1953,  to  Shareholders 

Secondary  power— rose  in  the  Jan-  ^  „  h-ai-wdcv  record  at  the  close  of  business 

uary-October  period  to  45,715  mil-  3jgt  December.  1952.  The  Trans¬ 
lion  kw.h.  from  42,817  million.  .  General  Manager,  fer  Books  will  not  be  closed. 

_  1  I  ~  JZ  Toronto,  10th  December,  1952.  By  Order  of  the  Board. 

Sf.  Lambert  Mon  Tops  -  ^  .  lurAtrTMMnM 

Conodo,  C.A.  Exams  FEDERAL  GRAIN  LIMITED  General  Manager. 

Edward  W.  Netten  of  St.  Lanibert,  Dividend  Notice  -  Toronto,  12th  December,  1952. 


ARTHUR  L.  PATTERSON 


GUY  RINFRET 


B.C.  Electric  4%%  Pref. ..  4.75  1.18 


Arthur  L.  Patterson,  chief  engineer  of  The  Shawinigan  Engineering 
Company  Limited.  Montreal,  has  been  appointed  vice-president  of 
the  company,  and  is  being  succeeded  as  chief  engineer  by  Guy 
Rinfrct  supervising  engineer,  it  is  announced  today  by  R.  E.  Hcartz, 
president. 

Both  men  have  been  with  the  company  since  it  was  organized 
in  1919  as  a  subsidiary  of  The  Shawinigan  Water  and  Power 
Company. 

Mr.  Patterson,  born  in  Montreal,  received  his  degree  in 
mechanical  engineering  at  McGill  in  1914  and  went  overseas  with 
the  Canadian  artillery,  returning  in  1919  as  an  acting  captain  after 
temporary  service  with  the  Imperial  forces. 

Mr.  Rinfret  was  born  in  Dawson  City,  Yukon.  Educated  at 
Loyola  College,  Shawinigan  Technical  Institute  and  McGill.  Where 
he  received  his  honors  degree  in  civil  engineering,  Mr.  Rinfret  was 
with  The  Shawinigan  Water  and  Power  Company  before  the 
engineering  subsidiary  was  formed.  He  was  resident  engineer 
on  the  construction  of  the  Shawinigan  hydro-electric  plant  at  Rapide 


Jan.  2 

_  .  Jan.  2 

B.C.  Electric  4%  Pref.  ..  4.00  1.00  Q.  Jan.  2 

B.C.  Electric  HI.  P .  5%  2%%  S  A.  Jan.  2 

B.C.  Forest  Common . 40  .10  Q.  Feb.  2 

B.C.  Power  "A”  .  1.60  .40  Q.  Jan.  15 

Brantford  Roof  "B" . 10  Feb.  1 

Building  Pr.  Common  ...  1.80  .45  Q.  Jan.  2 

Burlington  Steel  Common  1  00  25  Q.  Jan.  2 

Burns  Co.  "A”  .  3.00  _  Q.  Jan.  29 

Burns  Co.  ■'B"  .  2.00  JO  Q.  Jan.  29 

Can.  Car  .  80  .20  Feb.  23 

Can.  Bk.  of  Com .  1.00  25  Q.  Mar.  2 

Can.  Cottons  .  2.80  .70  Q.  Jan.  2 

Can.  Cottons  Pfd .  1.20  .30  Q.  Jan.  2 

Can.  Fairbanks  M.  Com.  .1.00  25  Q.  Jan.  15 

Can.  Floor  ‘‘B'’  .  1.00  25  Jan.  2 

Can.  Foils  ''B''  .  1.00  .25  Q.  Jan.  2 

Can.  Food  Pref.  .  4J0  1.12', 4  Q.  Jan.  2 

Can.  Gen.  Invest  Pfd.  . . .  27',4  Q.  Jan.  15 

Can.  Indust.  Common  ..  N.S.R.  Jan.  30 

Do.  Preferred  .  7.00  1.75  4i.  Jan.  15 

Can.  Iron  Foundries  _  1.20  .30  Q.  Jan.  2 

Can.  Nor.  Power  Common  .60  ,15  Q.  Jan.  26 

Can.  Perm.  Mort.  Common  2.00  .50  W  Jan.  2 

Can.  Steamship  Preferred  2.50  1.25',4  Yr.  Jan.  2 

Can.  Varnish  Preferre  ...  125  81%  Q.  Jan.  1 

Can.  Westinghouse  Com.  .  2.00  .50  Q.  Jan.  2 

Canadian  Breweries  .  23  Jan.  2 

Canadian  Bronze  Pfd.  ....  5.00  .32  Q.  Feb.  1 

Cdn.  Bronze  Common  ...  1.25  .32  Q.  Feb.  1 

Cdn.  Canners  Common  ..  2.00  .30  Q.  Jan.  2 

Cdn.  Ice  Mach.  •'A’* . 80  .20  Q.  Jan.  2 


.oio  L  Blanc  and  the  St.  Maurice  Power  Corporation  plant  at  La  Tuque  on 

sale  and  retail  trade  fell  to  3  lo\v  i  gj  jyjgurice  River,  and  after  World  War  II  spent  several  months 
level,  the  orders  increased  by  mid-,  China  when  the  Shawinigan  company  took  part  in  a  study  of 
,vear  and.  from  that  time  on.  oper-|  bydro-electric  sites  for  the  Nationalist  government. 

ations  were  at  capacity.  Export  -  - - - - 

business,  although  still  at  a  vcry'_,-  _  k.i  n 

low  level,  wa.s  slightly  better  than  11/  'C.N.R.  Net  Revenues 

last  year  as  the  British  West  In-  f  f  .  L/ •  DTs^WfiTlfio  i  Eq-  Novemhor  Hiaher 

dies  and  other  markets  have  been  ^  __  _  _  i  INOVemuer  nigner 


Nov.  28  .17%  .70 

Dec.  15*  JO  2.00 

Dec.  31  .10  .40 

Dec.  15  6.00  6.00 

Nov.  24*.  .12%  .50 

Dec.  15*f  1.18  4.84 

Dec.  15*  1.00  4.00 

Dec.  13  2', 4%  5% 

Dec.  31*  .10  .40 

Dec.  31*  .40  1.60 


lion  kw.h.  from  42,817  million. 


St.  Lambert  Mon  Tops 
Conodo,  C.A.  Exams 

Edward  W.  Netten  of  St.  Lambert, 
Quebec,  won  the  gold  medal  for 
the  highest  standing  in  all  Canada 


By  Order  of  the  Board. 

N.  J.  McKINNON, 
General  Manager. 

Toronto,  12th  December,  1952. 


Dec.  10* 
Jan.  8 
Jan.  29 
Feb.  3 
Feb.  2 
Dec.  10 
Dec.  19 
Dec.  31 
Dec.  15 
Dec.  15 
Dec.  9* 
Dec.  31 
Jan.  2 
Dec.  19 
Dec.  10* 
Dec.  19* 


Notice  is  hereby  given  that  a 


1.50  3.00 

.50  2.00 


1.12>,4  4.50 
2714  J5 
.40  1.00 


in  this  year’s  final  chartered  ac-  dividend  of  thirty-five  cents  (35c)  NATIONAL  CANADIAN 
countant  examinations,  according  pgr  share  on  the  $1.40  Cumulative  RAKII^ 

to  announced  results  by  the  exam-  Redeemable  Preference  Shares  of  OMINIV 

medal'^of  1he”Qu%1,V^Insddtutl°o^^  payaSrFeb7uarTl 

Chartered  Accountants.  Kenneth  C.  ^  transfer  books  of  the  Com-  The  Annual  General  Meeting  of 
Fincham  and  Hyman  W.  Hams,  pg^iy  relating  to  the  said  Prefer-  the  Shareholders  of  the  NATIONAL 

tee  second  ghares  will  be  closed  from  CANADIAN  BANK  will  be  held  at 

and  third  prizes  of  the  Quebec  In-  busine*.*  on  Januarv  hank,  win  be  held  at 

stitute.  All  three  had  achieved  the  ‘g  until  the  close  of  business  Head  Office  of  the  Bank,  Place 

tee  former  two  at  Mc(3illU^^^^^  February  1.  1953.  ^Ames  Montreal,  on  Tuesday 


Can  West  Lumber  Com. 


dies  and  other  markets  have  been 
partially  opened  to  Canadian  pro¬ 
ducts. 

There  is  no  present  shortage  of 
raw  materials,  report  points  out, 
but  prices  are  still  high  and  are 
far  from  being  stable.  The  1952 
flax  crop  assures  Canada  of  a 
plentiful  supply  and  prices  arc 
lower  than  a  year  ago,  so  that  the 
company  can  count  upon  an  ade- 


EarningsShaded 


Railways : 


Into  Earnings. 


'over  the  1951  November  figure  of . ^ochenclr“wnans"coiT 
,$54,105,000.  Operating  expenses  for  I  cwkshutt  ^rm 
ithe  period  dipped  $347,000  to  $49.-  c.^R^mmoT. 


louer  man  a  >ear  ago,  so  tnai  me  *  '$1,303,000  in  net  revenue  to  ■  Commonwealth  Int . 07 

company  can  count  upon  an  ade-|  Vancouver:  Annual  report  of  ‘ $5,092,000.  .cons.  Dfied  stand.  S.  Pfd.  1.50  .75 

quate  supply  of  linseed  oil  at  niore  ^  Canada  Breueries  Ltd  for!  For  the  first  11  months  of  thCi£°I:®-  •«? 

pr,c„  ,h,  3,  .how,;™™"  . ' 

Throughout  the  year  considerable  "ct  earnings,  after  providing  $1,-|  while  operating  expenses  were  up  cons.  Smelting  Common  .!  ...  !40 

quantitie.s  of  plastic  flooring  ma-' 100 .0(10  for  income  taxes,  of  $1,- j $44.41 1,000.  Net  revenue  accord-  Cons.  Sinelting  Extra . 33 

terial.s  of  various  types,  produced  120.192,  or  $1.75  a  share,  which : was  $1,274,000  higher  at  gorp  Investors  A  &  B  ..  .M 

chiefly  m  the  United  States,  have '(.on,pgj.es  ^ith  $1,168,215,  or  $1.87  a  .  ^‘*2.670.000. _  Crown  Cork  &  SeafCom.  g'.OO  .60 


made  their  appearance  on  the  Can¬ 
adian  market.  Some  qualities  are; 


: share  the  year  before.  Operating 


more  or  le.ss  competitive  in  the  j  of  $2,917,901,  including  dlvi- 

linoleum  field  and  Dominion  Oil-'^oo<^®  of  $22.3,716  from  affiliated 
cloth  is  at  present  making  two ; and  subsidiary  compani^es 
grades  of  plastic  flooring,  under 


the  trade  names  of  "Marbolite’’  and  ',, 
“Rexolite".  that  promise  to  develop,'' 
into  profitable  lines.  The  table  oil-i 


when  dividends  from  the  same 
sources  totalled  $130,320. 

W  R.  Mackenzie,  chairman  and 


Pulp  Output  in 
November  Less 


Detroit  Inti.  Bridge 
Disher  Steel  Preferred 

Do.  Common  . 

Dome  Mines  Common 


Dom.  Bridge  Extra  .. 

Dom.  Fabrics  . 

Dom.  Glass  Common 


125 

81', 

!i  Q. 

Jan. 

1 

Dec. 

IS 

81 

2.00 

.50 

Q. 

Jan. 

2 

Dec. 

12 

.50 

25 

Jan. 

2 

Nov. 

28* 

.25 

5.00 

82 

Q. 

Feb. 

1 

Jan. 

10* 

.32 

1.25 

.32 

Q. 

Feb. 

1 

Jan. 

10* 

.33 

2.00 

.50 

Q. 

Jan. 

2 

Dec. 

1* 

.50 

.80 

.20 

Q. 

Jan. 

2 

Dec. 

12* 

.20 

3.00 

.75 

«. 

Jan. 

8 

Dec. 

15* 

2.75 

1.50 

.25 

Q. 

Jan. 

2 

Dec. 

2* 

85 

.50 

.12', 

Jan. 

15 

Dec. 

24 

.12' 

7.00 

1.75 

Q. 

Jan. 

2 

Dec. 

3* 

1.73 

10 

Jan. 

2 

Dec. 

1* 

80 

5.00 

2.50 

s. 

Jan. 

2 

Dec. 

18* 

2.50 

1.00 

80 

S.A. 

Jan. 

2' 

Dec. 

15* 

80 

.S.R. 

Jan. 

12 

Dec. 

18 

.10 

1.00 

.50 

S.A. 

Jan. 

9 

Dec. 

2. 

.W 

1.00 

25 

Q. 

Jan. 

2 

Dec. 

15* 

85 

.80 

20 

Q. 

Jan. 

31 

Jan. 

IS* 

80 

S.R. 

Jan. 

30 

Dec. 

15 

.04 

1.00 

.25 

Q. 

Mar. 

2 

Feb. 

2 

83 

.S.R. 

.75 

Feb. 

27 

Dec. 

30 

.75 

5.00 

1.25 

A. 

Jan. 

15 

Dec. 

22 

1.25 

.07 

Q. 

Jan. 

15 

Dec. 

31 

.07 

l!5(i 

.75 

S. 

Dec. 

31 

Nov. 

29 

1.50 

.80 

.20 

Jan. 

2 

Dec. 

15 

.20 

1.00 

25 

Q. 

Dec. 

29 

Dec. 

a 

1.00 

1.50 

.75 

S.A. 

Jan. 

23 

Dec. 

12* 

1.50 

.75 

Jan. 

23 

Dec. 

12* 

.75 

.40 

S.A 

Jan. 

15 

Dec. 

15* 

.75 

.35 

Jan. 

15 

Dec. 

15* 

.73 

!m 

Q. 

Jan. 

15 

Dec. 

15 

.07 

s.oo 

1.25 

Q 

Jan. 

2 

Dec. 

20* 

1.25 

200 

.60 

Feb. 

16 

Jan. 

15 

.50 

1.00 

25 

Dec. 

31 

Dec. 

15 

.75 

iDec. 

22 

Dec. 

12 

.75 

l.M 

.■371% 

Feb. 

1 

Jan. 

IS 

.37 

1.00 

.50 

S.A. 

Jan. 

5 

Dec. 

19 

1.00 

.70 

.17'% 

Jan. 

30 

Dec. 

30 

.17', 

1.00 

25 

Q. 

Feb. 

2 

Dec. 

31 

.25 

1.60 

.40 

Feb. 

25 

Jan. 

S'O 

.40 

thirteenth  January,  1953,  at  12 
o’clock  noon,  for  the  purpose  of 
electing  directors  and  for  the  j 
consideration  of  all  matters  within 
the  competence  of  the  Meeting. 

By  order  of  the  Board  of  Directors, 
LEON  LORRAIN, 
General  Secretary. 

The  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA, 
LIMITED 


the  former  two  at  McGill  University  reoruaiy 

and  the  latter  at  Sir  George  Wil-  gy  Order  of  the  Board.  thirteenth  January,  1953,  at  12 

liams  College.  ^  o  clock  noon,  for  the  purpose  of 

Winners  of  the  top  four  honours  A.  R.  STRACHAN,  electing  directors  and  for  the 

comSited ‘Tul^^'^dlfflren"?'"’^^^^^^^^^  Winnineg  Manitoba  of  all  matters  within 

courses.  J.  Adelard  Lemay  of  Que-  Winnipeg,  Manitoba,  the  competence  of  the  Meeting. 

bee  and  J.  A  Maheu  of  Montreal.  December  29,  1952.  By  order  of  the  Board  of  Directors, 

who  tied  for  tee  first  place  medal,  - : - 

took  the  evening  courses  at  I’Ecole  LEON  LORRAIN, 

de  Commerce  de  Quebec  and  I’Ecole  Fare  InCreOSC  fof  General  Secretary. 

des  Hautes  Etudes  Commerciales  de  »  •  ^  - _ ^ _ 

Montreal  respectively  Henry  J.  TWIfl  City  Compony  euBDWiki  wniiAkic 

Hannon  of  QuebM,  second,  com-  Minneapolis,  Minn.  —  Twin  City  ' 

ISWmS  "•Pll  has  baan  grantart  COMPANY  OF  CANADA, 

real,  third,  qualified  through  the  a  fare  increase  by  the  State  Rail-  Llivtl  I  tU 

evening  courses  at  McGill  Univer- '  road  and  Warehouse  Commission,  Notice  is  hereby  given  that  a  quar- 

far  the  largest  number  of ! ^2®  ^^p^ 
candidates  to  become  chartered  pany’s  gross  revenues  about  Sng  N^lSr  30  1952  and  thlt 
accountant.*  in  the  72-year  history  $1,500,000  a  year.  an  e J-a  divTdend  of 

of  the  Quebec  innstitute  passed  the  -phe  increase,  which  is  effective  Cents  (25c)  per  share  has-been 
cordin^rj  "A°"d\La^ann^e"c  A  '  J-^ary  1,  will  bring  straight  cash  declared  on  ?he  OrdTnary  'stock! 
P%St  of  the  instftute  of  Chari  fares  to  20  cents  from  15  cents 

tered  Accountants  of  Quebec  and  formerly.  Also,  riders  who  use  1953  ^to  fh^r^eVold^ers^  o/re^^^^ 

•S;-ro%‘aLld“ufl  exam!  1953. 

ination;  thirty-nine  more  success-  ?,!■  16  2-3  cents  eaoh,  compared  to  g  Order  of  the  Board, 
fully  completed  the  examination  in  present  rate  of  cents  each 

which  they  previously  had  been  Company  officials  estimate  .teat  P.  W .  HOLLINGWORTH, 
granted  supplementals;  and  an  ad-  about  94  per  cent  of  the  lines  riders  Secretary-Treasurer, 

ditional  fifty-nine  were  given  a  ^^se  tokens.  Monfreal,  Que., 

pass  in  one  part  of  the  examina-  Twin  City  Rapid  Transit  applied  I  j,  .  . 

tion.”  for  the  increase  last  June.  I  ^egg>"Per  4.  1952. 


P.  W.  HOLLINGWORTH. 

Secretary-Treasurer. 
Montreal,  Que., 


cloth  department  has  also  been  ' 

.vioHr,.,  r.  .  •  .  ■  a  satisfactory  improvement  not- 

f  ‘fi'"  '"®ter‘a!.  :,vithstanding  the  six-week  strike 
called  Domolite  for  the  past  few  at  Vancouver  Breweries  Limited. 


years. 

Balance  sheet  shows  net  workin 


'Profit  margins  were  lower  due  to 
higher  wage  and  other  increased 


Further  decline  brings  gom.  Glass  Extra .  1.25 

®  Dom.  Glass  Pref .  1.40  .35  Q. 

11 -month  drOD  to  Ocm.  Malting  .  1.00  .25 

wiwi,  IV  Square  Common  ..  4.00  1.00  Q. 

330,000  tons  Dom.  Foundries  Pfd.  ....  4.30  1.12',4  Q. 

Dom.  Foundries  Common  .  .  .15  Q. 

»  Dom.  Oilcloth  .  1.60  .40  Q. 


1.60  .40 

1.2a 
1.40  .33 

1.00  .25 

4.00  1.00 


Jan.  la  20 
Dec.  29*  1.65 
Dec.  29*  1.25 
Dec.  29*  Jo 


1.50  3.10 

20  .80 


—  nigiici  wdge  dim  uiiicr  iiicredseu  :  '-'v  ihxiia  . 

capital  further  strengthened  to  $5.-  costs.  There  was  no  increase  in  |  ■^ro'^uction  of  wood  pulp  m  Dom.  Steel  &  Coal  .  l.oo  2.50 

671.699  at  October  31.  1952  from  selling  prices  and  no  relief  fromiCanada  during  November  amount- ! D°"}-  T^*Chem  Com.  ..  l.SO  87' 

the'^St^*!ff  according  to  D„„„-geona  Common  LOO  .50 

the  result  of  the  sale  of  part  of;  The  continuing  demand  for  the  figures  released  by  Cana-  Donnacona  Common  ....  .25 

other  investments.’  which  are  not  company  s  products  can  only  be  a  ^  Dom.  Textile  Common  .  .  .15 

included  in  current  assets.  These  met  by  increased  productive  cap-  f’uip  ana  paper  Association.  Dr.vden  Paper  .  1.60  .40 

"other  investments  ’  are  taken  in  pressure  of  rising  j  This  figure,  it  is  pointed  out,  shows  East  Maiartic  Common  ..  ^ 

at  co.t  Of  $1,981,597  as  against  $2, ^  costs,  states  Mr.  Mackenzie,  can '  ^  decline  from  October  output  of  i  fo  % 

830.654  the  year  before.  Current  J’.®  counteracted  by  improved ^  p  ..  Enamel  8e  Heating  Prod.  .  .40  .10 

assets  included  a  new  item  "P«''“*mg  efficiency.  Directors ! T.  H.  Estabrooks  Pfd.  .  l.iM  25 

vestments  in  shor*  term  notes’’  of  therefore  authorized  a  long- i  of  1952  total  pulp  production  in  j  Foundation  Co.  Common..  .15 

SU()4,147.  Ca-Ih  amounted  to  ^  cSt^  amounted  to  8,071,027  Kr'‘aP°^r" ‘A’’ ‘  1 1 1 1 !  I  20  “w 

9.*  against  $309,175  and  inventories  limn®  ®  decline  of  about  330,000  Gen.  Bakeries  .  20  .10 

completed  all  buildings  under  con- $3,545,651  ati  ...  Great  Lakes  Ppr.  Co.  Com.  .  .40 

struction  at  the  beginning  nf  the  '  comparing  with  For  11-monfh  period,  production  Guaranty  Trust  . 55  .133 

j4ar  and  added  *‘*•582.064  a  year  ago.  Funded  debt  of  sulpliite  pulp  was  down  about  Gypsum  Lime . 50 

eouioment  whlrSd  S  reduced  by  $359,000  to  $7.-  147.000  tons  from  1951  eleven-month  Hamilton  Bridge  .  ,50  .12'. 

X-nco4omical  ™  ^V^rent  assets  to  figure  at  2,183,447  tons.  Bleached  Com.^^_.  N.S,^ 

various  plants  and  incre^ase  their  ^  j  output  was  down  63.000  Howard  Smith  Common  . .  .24 

increase  then  ,  vestments  shown  in  current  assets  j  tons  at  713,216  tons  while  un-  Howard  Smith  Pfd .  2.00  .50 

ri  ciency.  1  at  $827,616  have  a  market  value  of ;  bleached  sulphite  production  was  f.- W.  Horner  "A’* .  _.oO  _.l2',i 

,  -  j  $1,589,560.  Investments  in  and  ad- !  84.000  tons  lower  at  1,4?0,231  tons.  ^0°  sfnk ''coXfon .  :'20  ^'30 

Loura  Secord  Mail  |vances  to  subsidiary  and  affiliated  Production  of  sulphite  (kraft)  Im^rial  Job  ^d  . l.M 

Ar/lAv  Riiciaxaee  —A  I  Companies,  etc.,  not  included  in  pulp  was  96,000  tons  lower  for  11-  Inter.  Paints  Pref .  1.20  .60 

vruer  DUSinesS  ar  rCOK  jcurrent  assets,  are  carried  at  cost  month  period  at  1  020  192  tons  Interprovincial  Paper  ....  l.SO  1.50 

Toronto.— In  forty  years  making  of  $4,170,785,  compared  with  $2,-  decline  being  more  than  accounted  loteroolonial  Coal  Pfd.  ...  8.00  4.00 

candies  the  Laura  Secord  Candy  468,699  at  October  31.  1951.  Earned ;  for  by  a  reduction  of  102,000  teas  pm  i  so  ’^Vl’ 

Shops  has  never  had  such  a  busy,surplus,  after  dividend  payments ;  of  unbleached  sulphate  at  502,580  inter?u4  Ext^r 
mail  order  business,  R.  J.  McGil-  of  $638,34o  or  $1  a  snare,  is  $481,847  j  tons.  Output  of  bleached  sulphate  International  Milling  P.  .'  4.00  l.W 

hs.  Vice-president  and  general  higher  at  $4,542,168.  pulp  ^,35  sUghtlv  hislier  at  517  612  I"t'i  Nickel  Pfd..  U.S.  ...  7.00  l%<; 


. .  Ext.  Jan.  30 


87'%  Q. 
23  Q. 


Feb.  1  Jan.  9  .25  1. 00 

Jan.  13  Dec.  15*  1.00  4.00 

Jan.  13  Dec.  23*  1.12'%  4.50 
Jan.  2  Dec.  10*  .15  .32'% 

Jan.  30  Jan.  1.5  .40  2.10 

Jan.  30  Jan.  7  20  2.10 

Jan.  17  Dec.  24  25  1.00 

Feb.  2  Jan.  2  37%  1.50 

Jan.  2  Dec,  1  23  1.00 

Jan.  30  Dec.  31  25  1.00 

Jan.  30  Dec.  31*  25  1.00 

Jan.  2  Dec.  5*  .15  70 

Feb.  2  Dec.  31  .40  2.00 

Jan.  5  Dec.  1*  .03  .03 

Jan.  2  Dec.  13  23  23 


Jan.  30  Dec. 
Jan.  30  Dec. 
Jan.  2  Dec. 
Feb.  2  Dec. 


Jan.  23  Dec 
Jan.  26  Jan. 
Jan.  2  Dec. 


Dec.  31 
Dec.  1* 
Dec.  15 
Dec.  31 
Dec.  31 
Dec.  12* 
Dec.  31* 


1  Gen.  Bakeries  . 

80 

.10 

s.a'. 

Jan. 

?8 

Gen.  Steel  Wares  Com.  .. 

1.00 

85 

Q. 

Feb. 

16 

Do.  Preferred  . 

6.00 

1.25 

Feb. 

7, 

Goodyear  Tire  Preferred 

2. 00 

.50 

Q. 

Jan. 

31 

Grafton  &  Co.  B . N 

.S.R. 

Jan. 

31 

Great  Lakes  Ppr.  Co.  Com. 

.40 

Jan. 

10 

Guaranty  Trust  . 

.55 

.13% 

Jan. 

1,5 

Gypsum  Lime  . 

.50 

A. 

Mar. 

2 

Hamilton  Bridge  . 

,50 

.12% 

Q. 

Jan. 

15 

Harding  Carnet  Com.  . . .  N. 

S.R. 

Jan. 

2 

Hendershot  Paper  Com.  . 

1.00 

85 

Jan. 

2 

Howard  Smith  Common  . . 

.25 

0 

30 

Howard  Smith  Pfd . 

2.00 

.50 

Q 

30 

F.  W.  Horner  "A” . 

.oO 

.12'% 

Q. 

Jan. 

2 

Huron  &  Erie  Mtge  . 

6.00 

1.50 

Q. 

Jan. 

2 

Imp.  Bank  Common  . 

1.20 

.30 

Q. 

Feb. 

2 

Imperial  Job.  Pfd . 

1.00 

.25 

Q. 

Feb. 

2 

Inter.  Paints  Pref . 

1.20 

.60  1 

S.A. 

16 

Interprovincial  Paper  .... 

l.SO 

1.50 

S.A. 

Feb. 

2 

Intercolonial  Coal  Pfd.  ... 

8.00 

4.00 

S.A. 

Jan. 

2 

.37'%  Q.  Jan.  15 
.20  Q.  Jan.  30 


4.00  1.00 
7.00  141% 

2.40  .60 


>,  Vice-president  and  general  mgner  at  M.044ibB.  pujp  ^,33  slightly  hiflier  at  517  612  Inf*  Nickel  Pfd.,  U.S.  ...  7.00  l%6; 

manage,  told  shareholders  at  an-  ^  '  .  tons  as  compared  with  511,355  tons  jj;*’  . m  1'^  ■®’ 

With  good  Crown  Zellerbach  Head  in  first  ll  months  of  last  year.  Do  B.  ‘  ^.;:;..:::  N:s3.48d  1.12% 

now  and  Christ-  R-— I  lea  Production  of  mechanical,  or  Inter.  Utilities  Pfd .  1.40  8.5 

mas.  he  added,  we  should  break  l^'SCOUntS  DOgaSSe  USC  groundwood,  pulp  during  11-month  Investment  Found.  Pfd.  ..  3.00  .75 

For  ,  •  In  a  year-end  statement  in  New  period  was  slightly  below  1951  P  S  *^Com .  *25 

'veeks.  presi-iYork  dealing  with  conditions  in  the  level  at  4,664,164  tons  as  compared  jflnli?*  Pub  &rv\' Com.' 1.00  25 


Dec.  15* 
Jan.  2 
Jan.  19 
Jan.  S 
Jan.  9* 
Jan.  16 
Dec.  n* 
Dec.  31 
Feb.  2 
Dec.  50 
Dec.  15 
Dec.  12 


Dec.  1* 
Dec.  15* 
Dec.  31 
Jan.  2 
Dec.  19* 


Dec.  15* 
Jan.  15* 
Dec.  31 
Jan.  5* 


Jan.  15  Dec. 


.50  2.00 

25  .25 


.50Sp  112'% 
.10  .50 

.25  1.00 

25  1.00 

.50  2.00 

.12'%  .50 
1.50  6.00 

.30  1.40 

25  1.00 

.60  1.20 
1.50  1.50 

4.00  8.00 

.12'%  .50 
.37'%  1.50 
.20  .90 

1.00  4.00 

1%%  7.00 
.60  2.40 

.40  2.35 


Aonf  1  iI —  tuiiviinvijs  ill  niciicvci  ai,  -i.uui.iui  luiis  ds  vuiiipaieu  Jamaica  I'Ub  sserv.  uom.  .  i.uo 

nent  stated,  candy  packages  have  paper  industry  in  United  States  J.iwith  4,724.742  tons  for  same  period  Jenkins  Bros .  1.00 

been  going  in  all  directions  of  the !  D.  Zellerbach.  president  of  Crown  of  last  year.  Do  Extra  . . 

world,  r  ooci  mstcriflls  comG  from  tZGllGrbsch  Coro  rufGrrcd  to  tg-  i  *  *  j  .»  John  Ldostt  Ltd.  . .  l.oo 

back  to  ao  many  distant  placL"  *  I”, „1  from  ba/aS“?nr5td.d'Tt  !  .» 

- - - —  ihe  did  not  believe  paper  of  a  high!,  Laurentian  Assoc.  ’’B’’  ..  20 

hAnnftff-h  C-ll  enough  Qualitv  could  be  nroduced  1.747,564  tons  as  compared  w.  M.  Lowney  Co . 1.00 

Monarch  Knitting  Sells  2,065,238  tons  a  year  ago.  MacLarenP.&P.  Extra  .. 


Announcement  is  made  by  Mon-  I  sulphite  which 

arch  Knitting  Co.  Ltd.  of  accept- 1  The  also  said  that  ms  company  is  | tons 
ance  of  an  offer  from  Textile  Sales  not  interested  in  Alaska  as  a  source  i  puip  used  in  C 
Ltd.  to  purchase  the  wollen  spin-  of  wood  today  because  of  the  high  amounteri  to  56r 
King  plant  of  the  pmpany  located  cost.  '^9M  tons  a  y 

Effective  date  of  sale  There  is  no  basic  problem  of  i  pulp  used  in  C 
IS  December  .30.  over-expansion  in  the  paper  in- 1  eleven  month.? 


Inter.  Utilities  Pfd . 

1.40 

8.5 

0. 

Feb. 

2 

15* 

1.05 

Investment  Found.  Pfd.  . . 

3.00 

.75 

Q. 

Jan. 

1.5 

15* 

.75 

Jamaica  P.S.  Pfd . 

7.00 

1.75 

Q. 

Jan. 

28* 

1.75 

Jamaica  P.S.  Com . 

85 

Jan. 

7 

28» 

.25 

Jamaica  Pub  Serv.  Com.  . 

1.00 

85 

Jan. 

2 

28 

.25 

Jenkins  Bros . 

1.00 

85 

Q. 

Jan. 

2 

Dec. 

12 

.25 

Do  Extra  . 

. 

y. 

Jan. 

2 

Dec. 

12 

.50Ex 

John  Laoatt  Ltd . 

1.00 

85 

«. 

Jan. 

2 

Dec. 

15* 

.15 

Journal  Publish . 

80 

80 

Q. 

Jan. 

15 

22 

.20 

Lewis  Bros.  Common  , . .  N 

S.R. 

.15 

Q. 

Jan. 

31 

Dec. 

31 

Lamaque  Gold  Common.. 

.06 

Feb. 

2 

Dec. 

9* 

.08 

Laurentian  Assoc.  "A"  .... 

.50 

■  12'% 

Q. 

Jan. 

:)i 

Dec. 

15 

.I2V2 

Laurentian  Assoc.  "B” 

80 

.07 ',i 

Q. 

Jan. 

31 

Dec. 

.071 '2 

W.  M.  Lowney  Co . 

1.U0 

85 

y. 

Jan. 

15 

15* 

.25 

MacLaren  P.  &  P.  Extra  . . 

.75 

Jan. 

2 

Nov. 

3* 

.75 

Mailman  Corp.  Priority  .. 

1.00 

85 

0. 

Jan. 

5 

Dec. 

10 

.25 

Mailman  Corp.  Pfd . 

bOO 

1.25 

y. 

Jan. 

30 

Jan. 

9 

1.23 

Malartic  Gold  Common 

.05 

Jan. 

5 

1* 

Maple  Leaf  Gardens  Com. 

.50  S.A. 

Jan. 

15 

Jan. 

20* 

.50 

Maritime  T.  Sc  T  Common 

.80 

80 

0. 

Jan. 

15 

Dec. 

22* 

.20 

Maritime  T.  &  T.  Pref.. . 

.70 

.17% 

y- 

Jan. 

15 

22* 

.171^ 

McColl  Front.  Preferred  . . 

4.00 

1.00 

Jan. 

20 

Dec. 

31 

1.00  " 

McIntyre  Pore  M.  Extra 

80 

1.00 

■Ian. 

2 

Nov. 

3* 

1.00 

Minn.  &  Ont.  Paper  Com. 

.30 

Jan. 

25 

Dec. 

31 

.50 

J.  S.  Mitchell  &  Co.  . 

1.2o 

.31  % 

Q. 

Jan. 

2 

Dec. 

15* 

2.30 

I- - - -  GYPSUM,  LIME  AND 

ALABASTINE, 

The  Legalities 

■■■'■  Notice  is  hereby  given  that  a 

%A#i  .A  .^1  t  Cm.  t  u  _ A.  quarterly  dividend  of  fifty  cents 

^Vhot  Are  fhe  Dufies  of  O  Stockbroker  to  (50c)  per  share  has  been  declared 

His  Client  shareholders  of 

record  at  the  close  of  business  Feb- 

_ _  ruSry  2nd,  payable  March  2nd,  1953 

/  ^  and  that  a  quarterly  dividend  o( 

(Special  to  The  Financial  Times)  I  fifty  cents  (.50c)  per  share  has  been 

Chief  Justice  McRuer  of  the  On- ,  The  ‘^e  fyndicate 

tarm  High  Court  h®®-  fh®  f®®*’ j  n^w\s‘^Yrranged  thaf  a  bookkeeper  holders  of  record  at  the  close  ol 
delivered  many  lucid  judgments  in  j  office  of  Zacks’  solicitor  business  May  1st,  payable  June  1st 

matters  which  had  theretofore  been  j•^^.ould  allow  her  name  to  be  used  in  1953. 
in  a  muddled  state.  A  short  time  I  the  purchase  and  sale  of  large 

ago,  he  delivered  another  such  blocks  of  Redaurum  shares  so  a*  By  Order  of  the  Board, 

judgment  so  unequivocal  a  i^dg- 1 whi’le!''te''^fact  R-  ANDREWS, 

ment  on  the  duties  that  a  stock- were  only  transactions  with  Treasurer, 

broker  owes  to  a  client  has  never  ujjg  syndicate  for  the  purpose  of  Paris,  Ontario, 
been  given  before.  I  "developing”  the  market.  In  the  December  19,  1952. 

Indeed,  Chief  Justice  McRuer! two  weeks  prior  to  the  date  Mr. _ 

indicated  that  a  clear  statement  of  ;  Scherer  bought  his  shares  the  price  _  _  . 

the  law  on  stockbroker’s  duty  was  iof  the  shares  rose  from  15  cents  DOMINION  BRIDGE  I 

apparently  needed  by  the  stock-  to  24  cents.  CHiUPAKIY  lIXillTCn 

broking  fraternity,  when  he  said:  The  evidence  clearly  showed  teat  VVIYIrMINI/  LIIVII  I  BV 
"In  view  of  statements  made  at !  the  bookkeeper  in  whose  name  DIVIDEND  NOTICE 

the  trial  that  the  methods  followed  j  these  large  transactions  were  car-  ^  dividend  of  FORTY  CENTi 

in  this  case  were  common  practice  j-jed  on  had  no  financial  interest  in  (49-)  ngr  share  on  the  Outstandin' 

in  disposing  of  stock  in  such  ven-|them  whatever.  In  fact,  the  ac-  NTkr  Value  Sharerofte  “^^^^^^ 
tures  to  the  public,  I  considered  |  count  was  the  account  of  the  p^j^^y  has  been  declared  for  thi 
the  matter  of  sufficient  importance  j  sjmdicate  and  was  carried  in  this  quarter  ending  31st  January  195o 
to  reserve  my  decision  in  order  way  to  conceal  the  identity  of  its  also  an  extra  distribution  of  ONI 
to  outline  the  facts  of  the  case  members  and  for  the  purpose  of 'DOLLAR  AND  FIFTY  CENT! 
and  to  draw  the  attention  of  those  creating  a  fictitious  market  for  the  ($1.50)  per  Share,  both  payable  25ti 
engaged  in  transactions  of  this  stock.  February,  1953,  to  Shareholders  o 

character  to  the  law  .  .  .>  .;.  ^  record  at  the  close  of  business  os 

The  facts  of  the  case  of  Scherer  Now,  faced  with  these  facts.  Chief  the  30th  January,  1953. 

v.  Zacks  are  simple.  Mr.  Zacks  was,  Justice  McRuer  went  into  an  elab-  gy  Order  of  the  Board, 

at  the  time  in  question,  a  partner  orate  exposition  of  the  duties  of  a  BAXTER 

in  the  stockbroking  firm  of  Earl  stockbroker  toward  his  client.  ’  cgg-gtarv 

M.  Robertson  &  Co.  At  the  same  Those  duties  are  in  brief  as  fol-  1  Ono 

time  he  was  interested  in  the  pro-  lows:  23rd  Dpcember”  1952 

motion  of  a  company  known  as  (l)  A  stockbroker  is  the  same  as - ! - i - 

Redaurum  Red  Lake  Gold  Mines  any  other  agent  acting  for  a  prin- 
Ltd.  cipal; 

For  some  time  Mr.  Scherer  had  (2)  A  stockbroker  has  a  duty  to  ' 
been  a  customer  of  Earl  M.  Ro-  act  in  the  interest  of  his  client;  7  fl  t 

bertson  &  Co.  and  they  purchased  (3)  if  the  stockbroker’s  personal  1  i  II  tfl  ^ 

and  sold  shares  of  stock  for  him  in  interests  conflict  with  those  of  hisj  . 

the  ordinary  course  of  business.  It  client  he  must  fully  and  fairly  dis-l  consecutive  , 

was  alleged  that  in  the  course  of  a  close  his  interest  and  all  facts!  /^TTAnATVirnTT- 

conversation,  Mr.  Zacks  represent-  material  to  the  transaction;  I  LrUAKAINll 

ed  to  Mr.  Scherer  teat  he  could  buy  (4)  jf  a  stockbroker  sells  his  own!  rw^ -r  t  ^  rw^ 


By  Order  of  the  Board. 

R.  ANDREWS, 

Treasurer. 


DOMINION  BRIDGE 
COMPANY,  LIMITED 

DIVIDEND  NOTICE 

A  dividend  of  FORTY  CENTS 


WM.  BAXTER,  | 
Secretary.| 


The]^th 

consecutive 


~  “c‘i J  •  Au  A  jOver  -Gxpansion  in  me  paper  m-  eleven  monifis  was  fractionally  Montreal  Loco.  Common. . 

-textile  bales  advK-cs  that  opera- Id ustry  in  the  United  States  for  the  lower  than  a  year  aeo  Mont.  Teelgraph  Com.  .  ] 

tions  Will  continue  irom  that  date  foreseeable  future  the  Crown  _ I _ 1 _  |  Montreal  Tel.  Common  . 

under  their  management,  with  no  Zellerbach  president  said.  ,  ... 

Safe^T  nl7nraern?ri  '  “The  industry,”  he  pointed  out.  “is  Big  NoVember  GgIII  MountH^y  Ltd  cTJ^mon' 

bale  of  plant,  accoid.ng  to  offi-  operating  more  sensibly  than  in  the  ■  ^  B  ll  Mt-  Royal  Rice  Mills  .. 

ciaLs  of  Monarch  Knitting,  is  being  past  in  regards  to  expansion.  Paper  111  B.C.  POWCr  USOge  Moore  Corp.  Extra  .... 

^f'^'otecr  plants’’  o'  the  'c^m'pany"  1^L^"i?ro’■m 'l9°20  teroS  NationaT  Holle^rrT"  . 

particularly  that  located  in  ^AJa^x  jusrinde?’^foSr  pe'r°“lentl"'l^^^^  ^Jrtio®n‘aT‘T?Ss^^cTnro"n 

they  operated  during  that  period  in  the  less  densely  populated  Niagara  Wire  Common 
- at  78,6  per  cent  of  capacity.”  areas,  the  B.C.  Power  (Jommission  Niagara  Wire  Extra  .... 


Jan.  15  Dec.  15 
Jan.  15  Dec.  15* 
Jan.  2  Dec.  5* 
Jan.  2  Dec.  5* 
Jan.  2  Dec.  15* 
Jan.  31  Jan.  16 
Jan.  2  Dec.  5* 
Jan.  2  Dec.  15* 
Jan.  2-53  Dec.  a* 
Jan.  15  Dec.  15* 


Guaranty  Trust  Increases  |  Since  1946  and  projected  through 
Dividend  Rote  on  Shores  12^3,  the  industry  is  expanding  at 
Regular  quarterly  dividend  of  losi^rnn'jf.n; 

Guaranty  Trust  Company  of  Can-  ‘ent  of  cinadtv  ®  ^  ^ 

ada  is  being  raised  from  13%  cents  ==  , 


at  78  6  per  cent  of  capacity”  areas,  the  B.C.  Power  Commission  Niagara  Wire  Extra  .  .50 

the  rate  of  3.8  per  cent,  and  until !  'R  Novembei  this  year  ogilvie  Common  .  1.00  25 

the  end  of  1951  running  at  95  oeriover  the  same  month  in  1951.  iOnt.  Loan  Common  .  5.00  1.25 

r-nr,!  A _ I.---  _ Au... _  Ont.  Steel  New  Common. .  .80  .20 


rd^Ts' booing' raW'a'^f7om"l3%  e'en";  :  brake 'on  opera- |8Sl:  l\Ve'l~^r"efSr~: ! 

to  15  cents  a  share  it  is  announced  7  *  addit. on,  there  .s  a  brake  on  tions  report  just  released,  a  net  ont.  Steel  New  Common 

by  J  Wilson  Lrr'v  presidenrand  expansion  in  that  there  are  total  of  51,744,848  kilowatt  hours, Page  Hersey  Common. .. . 

cene^al  rnanager  in’arivi^inr<=har"7r®  I®"'.®®  Of  timber  available  went  into  the  distribution  lines  to  i  . 

general  manager,  in  aavi5ing  snare  country  to  support  new  hii^inp«(;pR  and  indns- ^  . 

holders  of  declaration  by  directors  rniiu  Mr  7piiprV»aph  caid  ^rve  nomes,  Dusinesses  ana  maus  ;  premier  Trust  . 

of  comDanv's  70th  consecutivp  divi»  i^u’  •'  .  .  tries  m  26  power  districts  last.Prcslon  East  Dome  Com. 

dend^hk^is  payable  January  U  ®o/ne  "ver  expansion,  not  as  compared  with  31,121,823 'Price  Bros.  Common  ... 

aena  wnicn  is  payaoie  January  lo,  serious,  in  kraft  grades,  he  said,  v«rv.  iqsi  Quebec  Power  Common  .. 

to  shareholders  of  record  Decern-  tjut  he  thought  that  aemand  should  Itwh  in  November,  1951.  | Quebec  Tel.  .. 

ber  31.  _  take  up  the  slack  in  about  a  year.  Because  the  load  on  its  system jR  ,^M-  "  •• 

This  payment  which  increa.ses  Crown  Zellerbach  president  said  varies  according  to  the  season,  this  jR^^tmans  co^on  ....... 

the  annual  dividend  from  o5  cents  j^e  expects  to  step  up  its  research  type  of  comparison  is  considered  a  saguenay  Power  Pfd.’.!".! 

to  60  cents  a  share,  represents  a  rate  efforts  in  the  future,  and  has 'better  yardstick  of  growth  than  '  Scarfe  &  Co.  "B”  ..  . 

of  6  per  cent  per  annum  on  the 'already  established  a  division  to!  month-to-month  comparisons.  i  Shawinigan  Common  .... 


.50  Q. 

.50 

.50 

1.00  ,25  Q. 

.10  Q. 

1.00  25  Q. 

5.00  1.25  Q. 

.80  .20  Q. 

7.00  1.75  Q. 
.30  Spec. 
.65  Q. 

3.00  .75  Q. 

6.00  l'%%  Q. 

1.00  Q. 

.08  .04  S.A. 

2.00  1.00  S.A. 


Jan.  2 
Jan.  2 
Jan.  2 
Jan.  2 
Jan.  2 
Jan.  2 
Jan.  2 
Jan.  2 
Feb.  16 
Feb.  16 
Jan,  8 
Jan.  2 
Feb.  16 
Feb.  2 
Jan.  2 
Jan.  15 
Feb.  2 


Dec.  15* 
Dec.  4* 
Dec.  4* 
Dec.  15 
Dec.  15* 
Dec.  19 
Dec.  1* 
Dec.  15* 
Jan.  15* 
Jan.  1.5* 
Dec.  8* 
Dec.  15* 


.42'%  1.10 
.15  .60 

.20  .80 

.20  1.10 

.15  1.00 

.Ua  .30 

87%  2.00 
.25  1.00 


i  Shawinigan  Common 


November  Net  Of 
Conodion  Pacific  Off 


...  , -  .  ’  - - -  -  A — « —  pQwer  uiiiiiieb  nau  vritrii  uciiciiLiai  ouc-iwin  wins,  x-i^a. 

I  mill  ends  up  m  waste  and  tl^com-|^i^g  November,  for  precipitation  ft-  Lawrenw  Corp 


earnings  of  Canadian  Pacific  Rail-  lay  appiiea  lo  piywooa  ana  a  ais-  oiants  notably  at  the  John  Hart' 
way  Co.  for  November  cut  cumula-  P5_s:ng  agen  u.s^  aa  a  soil  condi-  ment  on  Campbell  River.! 


Of  1903  xo  orginization  for  Pacific  'Wills  ltd  due  te  tee  unusually  dry  autumn.  SUndard  Radio  ■"A” . 

Gross  earnings  for  November  iccganizaiion  ior  racinc  .yiiiis  no.  .  ^  .  :  Steel  Co.  of  Can.  Com.  .. 


Gross  earnings 
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Jan. 

15 

Dec. 

31* 

7.00 

1  7,5 
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Jan. 

2 

Dec. 

10* 

2.00 

.50 

Q- 

Jan. 

23 

Dec. 

31 

1.00 

.25 

Feb. 

2 

Jan. 

9 

8S 

Ex. 

S.R. 

Jan. 

28 

Dec. 

77 

.60 

.15 

Q- 

Jan. 

2 

Nov. 

28* 

.10 

Q- 

Jan. 

2 

Nov. 

28* 

Dec. 

.71 
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26 

1.60 

40 

Q- 

Feb. 

16 

Jan. 

20* 

.40 

.10 

Q- 

Jan. 

12 

Dec. 

19* 

1  V2%  6.00 
1.00  3.00 


1.00  2.00 
25  1.00 


1.00  4.25 

1.06  4.25 


5/vi  4JV11CXC1  vAi  WAAAVAA  properiy  xo  nib  ciieni  me  onus  ib  on 

he  guaranteed  Scherer  to  double  him  to  show  that  he  made  full  dis- 
•gg  his  money,  Scherer  agreed  and  so  I  closure  to  his  client  and  that  he 

I'ao  Zacks  bought  him  5000  shares  of  took  no  advantage  of  his  position. 

1.30  Redaurum  for  $1287.50,  (5000  shares  ♦}, 

l-f»  at  25  cents  a  share  plus  $37.50  com-  xhe  question  now  arises:  did  the 
mission).  The  bought  notes  con-  stockbroker.  Mr.  Zacks,  carry  out 
'.80  tained  the  usual  provision:  "Weigach  of  the  duties  outlined  by 
1.10  have  this  day  bought  for  your  ac-  j  chief  Justice  McRuer?  In  Jhis  case 
risk,’  etc.  i  broker  was  not  only  selling  his 

2.00  Upon  receipt  of  the  bought  notes  stock  to  his  client  but  was 

1.00  Scherer  paid  for  the  stock  and  the  selling  it  at  a  fictitious  market 

2.50  commission  by  cheque  pa^yable  to  j -rice  created  by  a  highly  secret 
280  Earl  M.  Roberteon  &  Co.  Veryja^,^  mysterious  scheme  in  whic’n 

100  shortly  Scherer  became  disappoint- j  stockbroker  was  actively  par- 

.60  ed  with  the  results  of  his  purchase;  ^jelpa^jf^g  Further,  no  disclosure 
5  00  account  of  the  fact  that  the  i  of  this  was  made  to  the  client. 

1,60  stocks  did  not  increase  in  value  as.  Naturally,  Mr.  Scherer  was  held 
7.00  promised  ®Rd  folloived  i”"  entitled  to  recover  the  original  cost 
2  50  Qumms  made,  be  complained  to 'of  the  shares.  $1287.50  with  interest 
300  Zacks.  Zacks  promised  that  the  com- ,  at  5%  from  the  day  he  purchased 
6.00  pany  was  building  a  new  mill  and. the  shares.  Mr.  Scherer  was  also 
3.00  that  the  stock  ■would  soon  be  li^ed  given  the  costs  incurred  in  bring- 
^  on  the 'Toronto  Stock  Exchange.  The  jng  the  action  to  trial;  an  impor- 

ibo  stock  ultimately  became  worthless  tant  item  these  days  when  one  con- 

'.75  and  Scherer  commenced  this  action  siders  the  high  cost  of  litigation. 
1.20  against  Zacks.  .>  «;»  <* 

J'25  *•*  .  *♦*  *♦*  No  one  would  deny  that  the  facts 

4  25  At  the  trial  it  was  discovered  that  of  this  case  would  not  be  likely  to 
.40  Zacks  was  not  only  substantially  in-  arise  with  reputable  stockbrokers. 
1-45  terested  in  the  firm  of  Earl  M.  Ro-  But  the  fact  that  the  situation  ever 

2.M  bertson  &  Co.  but  that  he  held  a  72  was  allowed  to  develop  is  sufficient 

per  cent  interest  in  a  syndicate  I  reason  for  the  remarks  made  by 
7',oo  which  was  engaged  in  a  marketing  I  cihief  Justice  McRuer.  These  re- 
2.00  operation  to  give  the j)  shares  of  marks  are  worth  repeating:  ‘Tn 


J-25  j  Redaurum  Red  Lake  (Jold  Mines 

^■55  Ltd.  an  apparent  market  Value  so  that  the  methods  followed  in  this  I 

.60  that  Zacks  might  sell  to  the  public,  case  were  common  practice  in  dis- 1 

•2S  I  at  the  highest  price  he  could  get,  posing  of  stock  in  such  ventures  to  ' 
I  shares  which  he  had  optioned  from  the  public,  I  considered  the  matter  j 
!the  company  at  10  cents  a  share,  of  sufficient  importance  to  reserve 
I  The  shares  which  Mr.  Scherer  my  decision  in  order  to  outline  the 

I  bought  at  25  cents  a  share  appa-  facts  of  the  case  and  to  draw  the 

1  rently  were  the  first  shares  sold  to  attention  of  those  engaged  in  trans¬ 
anyone  outside  the  members  of  the  actions  of  this  character  to  tee  i 
syndicate.  law  .  .  .  1 


view  of  statements  made  at  the  trial 


v/we"up  $r,b34,2¥9  from  figbro'fbriwhich  operates  a  pulp  and  paper  Expansion  of  the  Commission’s  I  ^^ol'a^’^ii^eT;.!! 

/.orrAsnnnriine  month  of  1951  at  !™*^^  ®’^  operations  m  November  came  about  Tamblyn  Common . 

hilt  an  increase  of  $2-' - with  the  energizing  of  the  diesel  1  Tamblyn  Extra  . . 

273!713' in  working  expenses  left  net!  New  Seofood  Pockino  generation  station  and  distribution  j  Taylor.  gjfiT’a"'®" 

i>arninas  for  month  of  $2,895,112  r  u  »/ 1  i  system  at  Fort  St.  James,  40  miles  Common  .. 

I  Company  for  Newf  d.  |  north  of  Vanderhoof.  Thrift.  New  Common  .. 

against  $4,134,526.  .  ,  I  ' _  _  .  ..  j - - -  TId  Too  Tailors 


For  11  months  ended  November  St.  Johns,  Nf  Id. — ^The  formation  of 


operations  in  November  came  about' Tamblyn  Common _ !!!!  1.00 

with  the  energizing  of  the  diesel; Tamblyn  Extra  . . 

generation  station  and  distribution  |  Taylor.  Pearson  Common 
I  system  at  Fort  St.  James,  40  miles  |Teck-Hughes  Common  ..  .15 

I  north  of  Vanderhoof.  Thrift,  New  Contunon  .. 

- - -  Tip  Top  Tailors  .60 

.  Tor,  Gen.  Trust  Common  1.40 
Island.  Ga..  whicli  company  parti-  Toronto  Iron  Common  ..  .80 


.20  Q. 
.04  S. 
25  Q. 
.55 

20  S.A. 


Jan.  7 
Nov.  in* 
Dec.  5* 


Dec.  17* 
Dec.  9* 


Waterous  Common 
Watson  Common  . . 


$393,317,812  in  same  period  of  1951,  been  announced  here  by  John  R.  corporation, 
an  increase  of  $24,936,220.  Total  Dixon,  president  of  the  new  com-  A  million¬ 
working  expenses  -  for  1 1 -month  !  pany.  under  cons 


CumuiBiive  pcriuu  01  P  ,  —  —  •' — - ,  Van.  Mach.  Common 

compared  with  previous  year’s  fig-  tribute  them  in  the  U.S.  through  plant  gets  into  operation  early  inlyiau  Ltd,  Common  .  2.09 

ure  of  $23,73#, 774.  the  SeaPak  Corp.  of  St  Simons  May,  1853.  viau  Ltd.,  Extra  .  1.00 
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GUARANTY 

TRUST 

Company  of  Canada 

DIVIDEND 

15(  a  share  — 
rate  of  6  per  annum  — 
payable  Jan,  15,  1953 
to  shareholders  of  record 
Dec.  3l‘  1952 

J.  WILSON  BERRY  > 

^  President  end  Oenerat  Manager 


Canadian  Cor  & 
Foundry  Company, 
Limited 

00> 


Notice  is  hereby  given  that  divi¬ 
dend  No.  28  of  twenty-five 
cents  (25c)  per  share  on  the 
Class  "A”  Stock  and  dividend 
No.  52  of  twenty  cents  (20c) 
per  share  on  the  Ordinary  Stock 
of  the  company,  have  been  de¬ 
clared,  (or  the  three  months 
ending  February  22.  1953,  pay¬ 
able  February  23.  1953  to  share¬ 
holders  of  record  February  I, 
1953. 

By  Order, 

D.  H.  FORSYTH,  F.C.l.S., 
Secretary. 

Montreal,  Canada, 

December  22,  1952, 


_ _  Common  .  1.20  .30  Q.  Jan.  2  Nov.  M*  .M  1.20  There  were  2,872,343  motor  veh 

Wood,  Alex.  Ltd.  ..  . . 60  .15  Q.  Jan.  15  Dec.  31  .lo  .M  cles  of  all  kinds  registered  in  Cat 

Iwright-Hargreaves  M.  ..  .12  .03  Q.  Jan.  2  Nov.  21  .03  .12  jggj  ^ 

-isemi-annuaily.  Int.— InUrlm.  Q.-Quarterly.  ArrA-Arraars.  im— Initial 
U.S.— UJ5.  Funds  '  5  ®  Persons  in  1950. 


1 5.8  persons  in  1950. 


'Ifie  ^nancial  'Tfmes 


Algoma  Steel 
Net  Drops  On 
Record  Output 

Special  Writeoffs  Arising 
Fropi  Expansion  Program 
Cut  Into  Earnings  for  Past- 
Year. 

— Fiscal  Yrs.  ended  Apr.  JOth — 

1952  1951 

Gross  Income  . .  $16,521,764  $14,947,221  . 

Net  Earnincs  ...  2,901.494  5,721.486 

Earn  per  Share  .  1.76  3.47 

Net  Work  CaplUI  13,925.140  18,041.769 
Ciirr.  Ratio  ...  2.79-1  1.99-1 

Annual  report  of  Algoma  Steel 
Corporation,  Ltd.,  for  fiscal  year 
ended  April  30th  last  reflects  major 
plant  expansion  program  which 
was  heing  carried  out  during 
period,  writeoffs  to  depreciation 
and  expense  in  moving  and  rear¬ 
ranging  plant  absorbing  a  sub-  MR.  R.  LESLIE  BEATTIE  of 
stantial  proportion  of  operating  Toronto,  Canadian  Vice-President 
profits  as  a  result  of  which  net  and  General  Manager  of  the  Inter- 
earnings  were  off  sharply  in  face  national  Nickel  Co.,  has  recently 
of  a  material  increase  in  operating  been  elected  to  the  Board  of  the 
profits  as  compared  with  preceding  Toronto  General  Trusts  Corporation, 
year.  Depreciation  diarges  absorb¬ 
ed  $8,191,881  as  against  $3,294,532.  - 

t'^'’Sn?ex%nse%V$  NGW  Muill  BOHCl  ISSUGS 

did  not  appear  on  previous  year’s  '  '  ■ ' 

accounts.  »  ST.  ANDRE,  ROBERVAL 

Plant  expansion  program  is  also  School  Commissioners  of  the 
reflected  in  balance  shaet  which  Municipality  of  St.  Andre,  Quebec, 
shows  working  capital  considerably  have  sold  a  $42,000  serial  10  year,  4 
lower  than  at  end  of  preceding  per  cent  debenture  issue  to  Des- 
year,  largely  as  a  consequence  of  jardins.  Couture,  Inc.  at  a  price  of 
higher  current  liabilities,  which  are  97.52  on  which  basis  net  cost  of 
up  at  $14,120,538  from  $10,059,190  the  money  borrowed  is  4.808%.  The 
with  payables  about  $6.5  million  Provincial  Secretary  has  given  a 
higher  at  $10,294,204.  Income  tax  grant  of  $28,050  for  this  loan, 
provision  was  about  $2  million  Four  bids  were  submitted  for 
lower  at  $1,610,492.  Among  cur-  the  issue. 

rent  assets  cash  shows  a  sharp  drop  - 


U.S.  Dollar  Lower 
at  96  13/16 

There  was  no  holiday  let-up 
on  the  local  foreign  exchange 
market  which  had  to  take  care 
of  a  good  deal  of  year  end  ac¬ 
count  clearing.  The  U.S.  dollar 
held  steady  around  97  for  the 
first  part  of  the  period,  later 
softened  to  a  low  of  96  11/16 
with  Tuesday’s  noon  rate  of 
96  13/16  being  3/16  below  a  week 
ago. 

U.S.  dollar  forwards  continued 
strong.  Reflecting  the  discount 
on  the  U.S.  dollar  and  a  lower 
discount  for  sterling  futures  in 
New  York,  all  contracts  for 
sterling  forwards  are  quoted  at 
a  premium  in  Montreal. 

Spot  sterling  in  New  York  at 
$2.81  1/16  is  at  a  peak  which 
comes  as  a  surprise  at  a  time 
when  Britain’s  year  end  pay- 
payments  on  interest  and  capital 
on  the  U.S.  and  Canadian  loans 
are  due.  Technically,  bankers 
say,  a  wide  short  position  in 
sterling  is  now  being  covered 
on  terms  unfavorable  to  the 
bears.  ’The  strength  sterling 
quotation  reflects  an  improve¬ 
ment  in  the  balance  of  payments 
position  and  a  more  favorable 
outlook  in  view  of  huge  U.S.  air¬ 
craft  orders  in  Britain.  Current 
quotation  in  Canadian  funds  is 
$2.72  1/8. 


B-A  Appointment 


R.  W.  Cochrane 

The  appointment  of  Mr.  R.  W. 
Cochrane  as  Assistant  to  the  Presi¬ 
dent  was  announced  recently  by 
’The  British  American  Oil  Company 
Limited. 

Mr.  Cochrane  has  held  several 
important  positions  in  the  Account¬ 
ing  and  Marketing  Departments 
since  joining  B-A  26  years  ago.  For 
the  past  four  years  he  has  been 
Assistant  Comptroller. 


Tankers  Boost  World  Shipping 


at  $404,350  from  $5,174,646;  receiv¬ 
ables  are  $1.3  million  higher  at 
$11,166,377;  while  inventories  are  Emniro  Oil  Tmrllnei  ®ven  less  than  in  the  »  »u  »  «  • 

up  $3,8  million  at  $15,091,057.  ,  ''  *  .  prewar  year  1937  The  trade  statis- 

Tn  directors’  reoort  Sir  James  Investigation  by  the  board  of  ^  f  ^  4  ne  iraae  statis  increased  trade  with  the  United 

in  directors  report,  air  james  jngnagement  of  the  Montreal  Curb  tics  which  show  great  boosts  in  .  ,  ,,  r. 

Dunn,  chairman  and  president  i  »•  •  ,  .  States  and  the  Carnbbean  area  cut 

«tatP5  that  the  vear  was  character-  Market  of  the  market  action  of  value  figures  mirror  merely  the  ..  ,  .u  .  i  ,  o, 

states  tnat  tne  year  was  cnaracie,  gniDire  Oil  &  Minerals  shares,  j  i  .  ■  the  average  length  of  haul  of  Can- 

Ized  by  steady  progress  in  expan-  ‘^^tlated  value  of  the  currencies  ..  .  ,  one  i  • 

Tirniiram  heonn  in  iQil  and  hv  which  in  the  last  few  days  ol  ...  4.  ,  j  adian  exports  from  4,200  miles  in 

CreLed  pTod'^u'etion  fro®m  aTreag  dronoe'd  IroTa  hlfh  o[  """  '929  to  3,600  miles  in  1950,  Imports 

exLsting  plant  and  the  first  realiza-  December  d^pp  d  f  h^^^  ontheotherhandtravelledfurth- 

SlarUs  o°n  ill  feZ  /nni  T  m  T"  t  .  ”  in  ^950,  mainly  because  of  the 

^  .  member  or  members  of  the  ex-  a  United  Nations  study  on  -yUg^ntial  Quantities  of  Arabian 

Coke  ovens  operated  at  capacity  change  according  to  a  statement  the  movement  of  cargo  in  interna-  •  . 

throughout  the  year,  meeting  re-  issued  over  the  signature  of  Jacques  tional  seaborne  trade  Drv  earirn  which  were  received  that  year, 
quirements  for  blast  furnaces  and  porget.  Curb  Market  chairman.  ,  .  ^  ®  ’The  average  haul  of  the  cargo  un¬ 
important  customers  ,  ^  “The  investigation  of  trading  loaded  was  3,300  miles  as  against 

Total  iron  and  steel  production  transactions  in  the  shares  of  Em-  chant  fleets  is  estimated  at  385 
readied  new  highs  in  the  history  pire  Oil  and  Minerals  Inc.,  under-  million  metric  tons  In  1937  the  miles  in  1929. 

of  the  Company.  Blast  furnaces  taken  on  Dec.  3  last  by  the  j.  ^  was  lower  at  ^75  Th®  Canadian  shipping  figures 

operated  at  106  per  cent  of  rated  board  of  management  of  the  Mont-  ®  lower  at  375 

capac.’+y  and  produced  1,097,927  real  Curb  Market,  has  now  been  million  metric  tons,  and  it  shrunk  Parallel  closely  those  of  the  United 

tons  of  Iron,  an  improvement  of  completed.  The  examination  show-  even  more  rapidly  since  to  300  States.  There  too,  the  volume  of 

72,742  tons  over  the  previous  year,  ed  that  there  had  been  no  organiz-  million  mt  hv  1050  overseas  exports  dropped  from  47.6 

and  open  hearths  operated  at  106  ed  short-selling  of  these  shares  or  y  •  miiUnn  motrin  tnne  in  loio  tn  aa  i 

per  cent  of  rated  capacity  and  pro-  so-called  bear  raid  carried  out.  By  contrast,  total  tonnage  moved  mnlion  metric  tons  in  1929  to  44.1 

duced  870,736  tons,  an  improvement  “The  board  of  management  has  by  tankers  in  all  countries  of  the  million  in  1937  and  to  42.2  million 
of  77,482  tons  over  the  previous  also  satisfied  itself  that  there  were  ;^rorld  has  risen  more  than  three  ^9^0.  The  volume  of  seaborne 

"""‘The  program  of  expansion  re-  the ^929  when  it  was  70  imports  increas^  sharply  from  46.1 
ferred  to  Tn  last  year’s  report.’’  members  or  member  firms.”  million  metric  tons.  It  rose  to  105  million  metric  tons  to  88.4  million 

be  says,  “is  going  forward  sub-  The  regulations  of  the  Curb  and  million  m.t.  by  1937  and  reached  ^950  Average  haul  of  exports 

stantially  according  to  plan,  both  1^®  Montreal  Stock  Exchange  do  record  figure  of  2.30  millinn  remained  unchanged  at  4,400  miles 
to  time  and  cost  factors  not  include  any  specific  ptohibition  retora  iigure  oi  ZdU  million  x  4  ,  .  xu 

“An  additional  battery  of  57  coke  aimed  at  curbing  short-selling  metric  tons  in  1950.  The  growing  —U.S.  exports  travel  farther  than 

ovens  has  been  decided  upon  and  is  operations,  such  as  is  embodied  in  nnovement  of  oil  has  a  direct  bear-  Canadian  do  because  of  the  greater 

being  built  —  this  addition  to  pur  ’ll®  Toronto  decrease  in  dry  cargo,  importance  of  U.S.-Far  East  trade 

coke  ovens  will  bring  our  capacity  SIOCK  j:,xcnange.  _  -  o  —while  the  average  haul  of  im- 

to  1.340,000  tons  a  year.  _  — - - : - - -  commodity  which  suffered  the  average  haul  of  im 

*‘Dur  new  25  ft.  hearth  blast  fur-  Con  BrCWCfieS  Not  largest  decline  was  coal.  Taken  to-  same  as  for  Canada, 


an7  of  $28  050  for  t^  7!:.^  of  the  rence  to  one  third  of  what  it  was 

Four  bids  were  submitted  for  worlds  freight  shipping  picture  and  two  years  ago.  Transmountain  Pipe- 
e  issue.  it  becomes  clear  that  the  interna-  line  will  soon  do  the  same  to  Cali- 

~  ~  I  ;  tional  movement  of  goods  across  fomia  and  Borneo  oil  unloaded  in 

No  Infractions  in  the  high  seas  is  less  than  it  was  Vancouver  harbor. 

Oil  Tvn/linn  I^^  and  even  less  than  in  the  ,  ....... 


Length  of  Haul 

Increased  trade  with  the  United 
States  and  the  Carribbean  area  cut 
the  average  length  of  haul  of  Can¬ 
adian  exports  from  4,200  miles  in 
1929  to  3,600  miles  in  1950,  Imports 
on  the  other  hand  travelled  furth- 


The  commodity  which  suffered  the  ’-while  the  average  haul  of  im- 
largest  decline  was  coal.  Taken  to-  ^I’®  same  as  for  Canada, 

gether,  dry  and  oil  cargo  has  in-  3.200  miles  in  1929  and  3,300  miles 

in  1950. 


nace,  to  be  known  as  No.  6,  brings  -m  Cwi-a-J  nSfar  gether,  dry  and  oil  cargo  has  in-r-200  miles  in  1929  and  3,300  miles 

our  pig  iron  capacity  up  to  1,280,-  cxrena  vrrer  _.ii.  .  .  in  1950. 

000  tons  a  year.  Toronto. — Announcement  is  made  creased  from  455  million  metric 

“Two  new  300  tons  open  hearth  by  Canadian  Breweries  Ltd.  that  tons  in  1929  to  480  million  in  1937  ' 

furnaces  and  a  new  bessemer  con-  the  offer  to  purchase  shar^  of  the  and  530  million  in  1950.  NoW  rAfltmontal 

verier  will  increase  our  steel  cana-  capital  stock  of  Brewing  Corp.  of  IRCW  VUniHlClIlal 

city  to  1,240,000  tons  ingots  annual-  America,  of  $15  par  value  at  $32.50  Canada  Follows  ’Trend  #  xL  R  .... 

ly.  U.S  funds  per  share  f  U  nf  be  ex-  Canada  is  no  exception  in  the  6-IVl0nth  KepOlt 

“A  rvwicrhf  T  Invf^  sintprinj?  uni<^  tended.  Sharenolders  desiring  to  ■ 

to  Winter  flue  dust  and  ore^  fines  accept  the  offer  it  is  pointed  out,  P|cture.  Ignoring  Great  Lakes  ship-  Toronto.  —  New  Continental  Oil 

with  a  capacity  of  400.000  tons  of  should  tender  their  shares  to  Chem-  ping  movements,  the  volume  of  of  Canada  Ltd.  reports  gross  in- 

ginter  annually  is  already  installed,  j®®!.  Bank  and  Trust  Uo.,  New  goo^g  loaded  for  overseas  destina-  ®®nie  of  $428,514  for  the  six  months 

i,'''"brin'’'';pfrSn  "durtarlE?  S2  '  >«  ■"!>-  Su!  if/S’L  CssS' “  "  " 

summer  of  1953  —  the  sinteringj  nietric  tons  in  1929,  13.8  mil-  Gross  income  from  all  sources  is 

plant  is  now  in  operation.  made  and  also  tlie  capacity  for  lion  m.t.  in  1937  and  15.2  million  at  the  rate  of  $1.4  million  a  year, 

“In  the  blooming  mill  department  structurals  and  heavy  shapes  by  hf,  jggQ  However  much  higher  the  B®bert  Watson-Watt  states  in 


THE  TREND  of  the 
STOCK  MARKET 

- By  Analyst 

Bank  stocks  made  new  highs  for  1952  this  week  and  utilities 
regained  the  top  they  had  made  earlier.  Aside  from  these  two 
classifications  the  markets  were  lower  in  the  last  trading  week 
of  the  year. 

’The  “natural  resources”  groups  were  lower,  particularly.  There 
has  been  more  than  once  in  recent  months  a  pattern  which  made 
papers  and  oils  and  base  metals  follow  each  other  down  or  up, 
as  the  case  might  be.  Also  in  evidence  has  been  somewhat  greater 
discrimination  among  industrial  stocks,  which  have  alt  along 
been  judged  on  individual  merit  rather  than  group  attitudes. 

’The  golcis  in  Toronto,  spurred  apparently  by  the  somewhat 
higher  price  which  the  metal  once  again  brings  in  terms  of 
French  francs,  have  shown  a  measure  of  strength  which  only 
proves  that  people  like  to  grasp  at  straws,  no  matter  how  feeble. 

Watching  Extra  Subsidy 

In  the  gold  mining  industry  the  results  of  the  extra  subsidy 
now  go’ng  into  effect  will  be  watched  with  considerable  interest. 
One  of  the  fust  results  probably  will  be  a  reduction  in  the  num¬ 
ber  of  companies  which  will  elect  to  sell  their  product  on  the 
free  markets  because  of  the  very  narrow  price  margin  above  the 
fixed  gold  price  of  $35.  U.S. 

The  extra  production  subsidy  should  -not  be  expected  to  bring 
new  mines  into  production.  In  fact,  it  is  to  be  doubted  whether 
there  will  be  any  additions  to  the  list  of  producing  gold  mines 
in  1952.  Few  mines  have  been  developed  in  recent  months  towards 
the  productive  stage  and  the  numner  of  prospects  which  might 
be  made  ready  quickly  has  shrunk  substantially. 

Wnat  the  bonus  will  probably  do  is  to  prevent  many  more 
mines  from  closing  down  although  a  few  will  probably  fall  by 
the  wayside  still. 

In  A  Parlous  State 

In  fact,  the  mining  situation  as  a  whole  is  in  a  somewhat 
peu-lous  state.  Reports  from  British  Columbia,  for  instance,  indi¬ 
cate  that  Island  Mountain  Mines,  one  of  the  better  gold  producers 
for  years,  is  closing  down. 

Brittania  Mines,  one  of  Canada’s  largest  copper  mines,  may 
also  be  forced  to  close  after  a  three  months  test  period.  The 
trouble  here  seems  to  be  the  extraordinarily  heavy  zinc  content 
of  the  ore  ir  current  operations — and  zinc  prices  are  much  too 
low  for  corporate  comfort.  The  story  of  its  current  tests  has  been 
bandied  about  for  a  little  while  now;  so  far  it  has  not  been 
either  confirmed  or  denied. 

Elstella  a'.'o  is  said  to  have  become  a  precarious  operation, 
being  now  in  the  nature  of  salvage,  with  production  stepped  up 
for  the  purpose  of  capital  recovery. 

The  picture  in  the  east  is  not  too  greatly  different.  Zinc  pro¬ 
ducers  generally  have  been  hard  hit  by  the  inability  of  prices 
to  recover  materially  from  the  slump  that  came  into  the  industry 
earlier  in  the  year. 

Startling  Comparison  Likely 

’The  spate  of  annual  reports  of  mining  companies  in  the  gold 
and  lead-zinc  which  may  be  expected  during  the  next  few  months 
will  undoubtealy  provide  a  startling  comparison  with  similar  re¬ 
ports  a  year  ago. 

Nor  has  the  mining  share  market  been  helped  much  by  the 
Silver  Miller  stories  of  recent  weeks  or  by  recurrent  comments 
from  the  west  coast  that  all  is  not  well  at  Rocher  le  Boule,  one 
of  the  two  properties  of  Western  Tungsten.  The  other.  Red  Rose, 
held  on  lease  from  Consolidated  Smelters,  is  reported  to  be  in 
excellent  shape. 

’The  mining  industry,  which  has  not  been  exactly  a  feature 
of  Canadian  stock  markets  in  1952,  may  quite  possibly  come  into 
the  limelight  again  in  1953;  although  not  necessarily  in  a  very 
prospe.'ous  looking  garb. 


to'''"brin'’’:pfrSo‘’„  Yo^.  m  or  before  D.c.mb.,  31,  ending  ,f  ^  K ' »  2 

summer  of  1953  —  the  sinteringj  tons  in  1929,  13.8  mil-  Gross  income  from  all  sources  is 

plant  is  now  in  operation.  made  and  also  tlie  capacity  for  I  lion  m.t.  in  1937  and  15.2  million  at  the  rate  of  $1.4  million  a  year, 

“In  the  blooming  mill  department  structurals  and  heavy  shapes  by  hf,  jggg  However  much  higher  the  B®b®rt  Watson-Watt  states  in 
four  new  batteries  of  soaking  pit  60,000  tons  a  year.  ,  dollar  fimirac  ma-u.  annual  report.  In  the  year  fend- 

furnaces  are  completed  and  in  op-  Canadian  Furnace  Co.  operated  “  iigures  may  be  because  of  ed  March  31,  gross  consolidated  in- 


mill,  combine  to  increase  capacity  provements  has  been  undertaken  j  au  t  dated  ^ 

of  this  mill  to  roll  1,240,000  tons  by  this  subsidiary  which  will  m-  merchandise  exported— the  vol-  ^2 
of  ingots  annually.  crease  capacity  for  pig  iron  by  50,-  ume  of  Canadian  overseas  exports  has  be 

“In  our  30  inch  rail  and  structural  000  tons  per  year  and  effect  econ-  iggs  ^han  it  was  in  1929.  (Most '  PorI®d- 


dated  working  capital  at  March  31 
was  $2,169,787.  ’The  debenture  loan 


a  new  finishing  department  which  Algoma  sinter,  an  increase  o 
v/ill  increase  the  range  of  products' 000  tons  over  previous  year. 


Taking 

Stock 


From  time  to  time,  most  investors  like  to  take 
stock — to  calculate  the  market  value  of  their 
holdings,  check  on  the  current  yields  their 
dividends  represent,  and  compare  present  values 
with  original  costs. 

Frequently  such  surveys  give  an  early  warning 
of  hidden  weaknesses  in  investment  policy  or 
point  out  valuable  opportunities  for  the  better¬ 
ment  of  portfolios. 

There  is  no  better  time  to  take  a  good  look  at 
your  investments  than  the  start  of  a  new  year. 
If  you  will  send  a  list  of  your  holdings  to  any  of 
our  offices,  we  shall  be  pleased  to  evaluate  them 
as  of  the  beginning  of  1953  and  to  enter  the 
values  in  a  convenient  “Investment  Record” 
for  your  use.  No  obligation  is  involved. 

Our  organization^  is  always  available  to 

serve  you  in  investment  matters  at  any  time. 


Wood,  Gundy  &  Company 

'  Limited  — “ 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont 
Kitchener  Regina  Edponton  Calgary 
London,  Eng.  Victoria  Chicago  New  York 


Oil  cargo  boosted  the  volume  of  65,0(X)  bar- 

— j  j  j  •  A,  ’^®“  ®  month  and  gross  recoverable 

goods  unloaded  in  Canadian  ports,  reserves  are  estimated  at  20  mil- 
From  a  figure  of  6.4  million  metric  I'on  barrels  excluding  the  possibly 
tons  in  1929  it  jumped  to  10  mil-  Bonnyville  reserves. 

lion  in  1937  and  to  14.6  million  in  Company  holds  a^ut  one  million 
men  /-•  j  ;  ±  ,  3®res  in  north  west  Saskatchewan, 

1950.  Crude  oil  from  Venezuela,  now  being  explored,  200,000  acres 
Arabia,  Trinidad,  California  and  near  Bonnyville,  Alta.,  on  which 

Borneo  accounts  for  over  one  third  drilled, 

*1,4.  men  *  -4^  ■.»  .  ,  144,000  acres  in  the  Peace  River 

of  the  1950  imports,  with  Montreal  area  of  B  C.  well  located  for  gas 
taking  over  three  million  m.t.  of  development  and  a  fifteen  per  cent 
crude  oil,  Vancouver  and  Halifax  ParUcipation  in  exploration  of  250,- 
the  reel  acres  in  the  Athabaska  tar  sands 

area.  It  also  has  minor  interests  in 
The  pipeline  from  Portland  to  two  large  tracts  of  the  Toad  River, 
Montreal  already  has  cut  the  vol-  ®  U.,  exploration  venture  and  70 
ume  of  oil  cargo  on  the  St.  Law-  ^^p^^^ak^AuV 

Manufacturers’  Inventories  Still 
Declining  in  3rd  Quarter  of  1952 


MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK 

EXCHANGE 

UUl. 

Ind.  Comb. 

Bks.  Papers 

Voluma 

December  22  ... 

.  90,4 

204  0 

166.1 

31,69  705.25 

95.455.551 

December  23  ... 

90.7 

2M.6 

166.6 

31.74  704.20 

95,719,808 

90.8 

203.4 

167.2 

31.69  706.30 

95.792,769 

December  26  ... 

90.9 

205.1 

167.0 

31.72  706.01 

95.944.323 

91.5 

204.7 

166.9 

31.80  7C0.87 

96,171.575 

Change  for  week 

.  -f  1.1 

-I-.07 

+  .08 

+  .11  —4.38 

+  716,024 

1952  High  . 

91.5 

232.3 

194.0 

31.80  810.50 

1952  Low  . 

83.4 

191.1 

155.2 

28.88  647.66 

TORONTO  STOCK  EXCHANGE 

Ind.- 

Gold 

R.M. 

W.O. 

Volume 

December  22  . . . . 

.  318.99 

82.56 

173.59 

125.32  . 

1,881,000 

December  23  . . . . 

.  319.41 

82.44 

174.98 

124.27  . 

1,488,000  1 

December  24  . . . . 

.  319.26 

82.60 

174.35 

122.77  . 

632.000 

December  26  . . . . 

.  319.34 

83.54 

175.23 

122.80  . 

1,103,000 

December  29  . . . . 

.  318.90 

84.24 

175.46 

121.98  . 

2,204,000 

Change  for  wjeek. 

—.09 

4-168 

4  1.87 

—3.34  . 

+323,000 

t952  High  ..:.... 

343.50 

95.54 

203.30 

157.56  . 

1952  Low  . 

.  309.34 

79.62 

166.13 

111.55  . 

NEW  YORK  STOCK 

EXCHANGE 

INDUSTRIALS 

RAILS 

High 

Low 

Close 

High  Low 

Close 

December  22  ... 

.  288.85 

285.55 

288.12 

112.79  111.30 

112.53 

December  23  ... 

.  289.18 

286.22 

286.99 

113.94  112,26 

112.50 

December  24  ... 

.  288.59 

283.69 

287.37 

112.57  111.62 

111.93 

December  26  ... 

.  289.10 

285.67 

288.23 

111.83  11080 

111.28 

December  29  ... 

,  290.74 

287.66 

289.65 

J12.06  110.87 

111.18 

Change  for  week 

.  -1-1.89 

4-2.11 

+  1.63 

—.73  —.43 

—1.35 

1952  High  . 

.  289.65 

.  112.53 

•  236.35 

.  82.03 

UTILITIES: 

High 

Low 

Close 

Total  Vol.  London  S.E. 

52  50 

52.19 

52,37 

52.46 

52.13 

52.20 

327,510,000 

ll'5.6 

5231 

52.01 

52.19 

329,020,000 

115.8 

December  26  . . . . 

52.42 

52.05 

52,33 

330.310,000 

52.70 

52.18 

52.44 

332.130,000 

115.8 

Change  for  week. 

4  .20 

—.01 

4- .07 

4,620,000 

1952  High  . 

52.44 

1952  Low  . 

47.53 

I  the  tune  of  almost  one  half  point 

El  _  Whatever  one  can  gather  about 

^  ^  ^  'the  intentions  of  the  Eisenhower 

1^  gg  i administration  points  to  the  Fed- 

“  I  eral  Reserve  being  put  back  in  the 
driv'er’s  seat.  A  number  of  appoint- 
#A,0  ments  were  made  from  the  group 

j  iTOlH  ttlC  I  of  present  and  former  Federal  Re- 

! serve  executives.  The  stories  that 

DI  '2®  "'■U'  *1 

III  11 K  A  r.  I  ministration  wants  to  use  old- 

*'****•*“ *^*  *  fashioned  money  poiicies  to  restrain 

infiation — something  Canada  has 
succcssfuiiy  done  during  the  past 
(two  years.  It  wouid  mean  that  the 
’The  holiday  market  lacked  fea-i divergent  trend  observed  in  De- 
ture  though  retail  business  heldicember  when  bond  prices  got  a 
up  surprisingly  well,  especially  for  lift  here  while  they  declined  in  the 
the  bond  trading  departments  of'u.S.  may  become  a  continuing  fea- 
the  banks.  Uure  next  year. 

In  government  bonds,  the  shorts  j  Inflationary  pressures  in  the 
tended  a  shade  stronger  while  ma-|  monetary  sector  are  still  strong  in 
turities  beyond  1959  were  in  spotsjthe  U.S.  New  York  bank  loans  have 
one  eighth  easier.  Provincials  held  been  rising  more  than  was  season- 
firm  with  the  late.st  offerings.  On- '  ally  warranted.  They  are  $788  mil- 
tario  Hydro  4 ',4  1967  bid  at  lOOmiion  ahead  of  last  year  while  the 
and  Province  of  Ontario  4'  1962  at  \.Y.  banks'  holdings  of  govern- 
994j.  Dealers  see  the  former  mov-j  ments  are  down  by  $403  million.  In 
ing  up  again  to  lOO'’!  bid  and  the  Canada  the  year-ago  comparison 
Quebec  to  par — until  a  big  new  (shows  somewhat  lower  bank  loan$ 
issue  should  increase  the  supply  and  higher  bond  portfolios, 
again  in  the  new  year.  - 

On  the  ctrporttion ■^market  the  ^-C.  PoWCr  CommiSSiOH 

new  Bell  Telephone  4>i'i967  firm-  Prepares  for  Natural  Gas 

^  one  eighth  being  traded  among (  T^ere  is  another  straw  in  th® 
dealers  at  lOOig-Hg.  b,c.  Electric,  •  .  •  4. 

434/1977,  offered  to  the  public  Ihc  matter  of  getting 

99V4,  softened  to  a  trading  range ,  natural  gas  from  Alberta  to  British 
of  9734  on  the  inside  market.  'Columbia,  via  the  West  Coast 

'Transmission  line. 

spurt  to  139-141  in  considerable  „  „  „  „  „ 

turnover.  i  ^I'®  B.C.  Power  Commission  has 

Among  the  convertibles,  the  new  installed  Cooper  Bessemer  Diesels 
C.P.R.  4  1969  continued  in  demand  at  its  large  Quesnel  diesel  power 
at  108-109*'4.  main  interest  at  these 'p'ant.  which  can  most  easily  be 
prices  evinced  in  New  York.  converted  to  natural  gas.  A  similar 

Canadian  Breweries  had  a  boost  installation,  is  to  be  made  at  the 

to  99  bid  on  favorable  earnings  re-  I' iliianis  Lake  diesel  plant, 
port  of  its  U.S.  subsidiary.  Lasti  Both  the.se  plnats  are  on  the 

week's  bid  price  was  95,  and  com- ^  route  of  West  Coast  Transmission’s 
pared  with  89  on  early  December.  |  croposed  pipeline  but  that  company 
B.A.  Oil  issues  were  stronger  while  (has  stated  that  such  way  points 
Doscos  and  Dominion  Textiles  lost  would  be  difficult  to  serve  unless 
one  half  point.  Brazilian  Tractions; there  were  a  steady  market  assured, 
were  also  a  shade  easier.  jSuch  an  assurance  could  be  giveo 

♦>  I  only  by  a  local  power  company. 

Talk  of  the  street  is  the  new!  ’The  Dawson  Creek  die.sel  gen- 
Interprovincail  Pipeline  financing  lerating  units  were  converted  to 
though  it  is  expected  to  hit  the, natural  gas  last  year  with  result- 
market  only  in  the  second  half  of, ing  fuel  savings  of  .56  per  cent,  cut- 
January.  One  rumour  has  it  that  injt.ng  fuel  casts  per  kilowatt  hour 
view  of  the  anticipated  strong  de-|from  1.419  cents  to  .62  cents. 

mand,  present  shareholders  would - -  " 

be  given  first  call  on  the  new  of- 1  '  ■  — 

ferings.  This  may  offer  one  ex¬ 
planation  for  the  strong  action  of 
the  stock  which  over  the  week 
moved  up  about  40  points  to  235- 
238.  It  gives  the  bonds — called  at 
103  plus  accrued  interest  on  Janu- 

ary  14— a  market  value  of  about  GO \  CriHIlCIll 

470.  There  certainly  is  no  loss  in¬ 
volved  for  the  holder  in  the  fact 
that  the  bonds  were  called,  provid- ,  RDu 

ing  he  does  not  miss  the  redemption  1 

date!  At  time  of  call,  the  bonds  • 

were  quoted  around  380.  I  IlOtt 

Size  and  terms  of  the  new  offer-  ‘  VtVrl  IJvrl  Ml/RXFU 
ings  are  still  shrouded  in  secrecy,  i 
Last  time  the  company  had  offered  Ci 

$72  million  of  first  mortgage  and  ^PPIIf*lflPS 

$17  million  of  convertible  bonds.  A  ii-xv/d 

pipeline  with  the  security  of  in- 

come  guaranteed  minimum  con-  •  •  »  •  j 

tracts  with  the  large  consumers  (  Enquiries  Invited 

offers  an  ideal  object  for  mortgage  ’ 

financing.  Still,  it  is  believed  that 

this  time  the  equity  portion  may  i 

be  somewhat  larger,  rather  of  the  • 

order  of  three  to  one  than  the  four 

to  one  as  the  last  offering. 

Otherwise  there  is  not  much  fin-'  A  IJ  AttlOC  & 
ancing  in  sight  as  yet  for  January;  »  l-V* 

and  bond  dealers  are  looking  for- ' 

ward  to  a  strong  market  with  year-  Limited 

end  re-investment  funds  seeking 
employment.  The  bulk  of  the  $18 

million  Montreal  Transportation;  „  .  ...  li-l-jiooo 

Commission  will  be  offered  in  the  Business  Established  1889 

U.S.,  but  European  investors  are : 
said  to  be  in  line  as  well.  ' 

Bond  market  circles  are  watching  MONTREAL 

closely  the  trend  of  the  New  York  Toronto  winnipeo  Vancouver 
market  these  days.  After  having  i 

risen  more  than  I’i  points  between  Victoria  calgarv  new  york 
mid-October  and  end  of  November,!  London,  eng. 

the  Dow-Jones  averages  of  40  bonds 

have  given  ground  in  December  to  — 


Government 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  €o. 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON. ENG. 


Canadian  Dollar 
Quofafions 

Nominal  Selling  Rates  as  at  noon 
Monday,  29th  December,  1953 
(Supplied  by  Bank  of  Montreal) 


---w—.-.w.  city  Currency  Rate 

fV  I*  •  •  A  I  .  e  m  ^  ^ ^  New  York,  per  dollar  ...  SO.OTVs 

L/eClinin^  llt  STU  ^UetTt^T  of  1952  security  ^terSngr^per  pnd  $112"* 

Amsterdbm,  per  florin  • .  .2568 

_  Ottawa;  Estimated  total  value  of  i  substantially  above  1951  values  for  Calcutta,  per  rupee  ...  .2052 

inventories  owned  by  manufac-  the  same  period,  while  the  com-  Indies,  per  dollai  57.17 

Ser  "of  *1'^2  "was  Is.&OoS  I  Sucers"T^  '"ndi^trief  "drop^  Stf' ' V/  Si}' 

During  the  quarter,  inventories  ped  noticeably,  the  construction  Karachi,  per  rupee  . 2^ 

continued  the  gradual  decline  and  consumers’  non-durable  goods  O®*®-  P®^  krone  . 1364 

which  began  at  the  first  of  the  industries  were  slightly  below  last  BiMkhSlSi  krona . 

year,  the  drop  from  June  values  year’s  levels.  "" 

being  $^,0(W,0(K),  while  the  decline  Value  of  inventories  held  by  con-  Zurich.' per  franc  .!!!!!.  .2273 

from  last  December  s  post-war  peak  sumers’  goods  industi  ies  at  the  end 
was  $156,5(X),000,  or  5.5  per  cent,  of  September  was  $1,956,600,000  as 

In  index  terms,  the  September  compared  with  $1,966,600,000  a  - 

inventories  figure  iVas  184.3  as  month  earlier,  and  $1,149,100,000  a 
compared  with  185.4  at  the  end  of  year  ago.  Capital  goods  inven- 
August  192.7  at  the  end  of  Decern-  tories  totalled  $510,200,000  as  com¬ 
ber,  and  188.3  for  September,  1951.  pared  with  $500,000,000  in  August  1 

The  decrease  in  September  was  and  $435,400,000  in  September  last  OUVriKWJnJLW  i  i 

general  to  almost  ah  main  Indus-  year. 

try  groups,  the  consumers’  non-  Producers’ goods  inventories  were  OLiL/l 

durable  goods  industries  being  the  valued  at  $679,500,000  as  compared 
only  group  tb  show  a  noticeable  m-  with  $686,100,000  the  month  before, 

,  .  4  •  J  ^  Cl.  and  $^0,3(X),000  at  the  same  time  a  i 

The  shiprnente  index  for  S^tem-  year  earlier,  while  construction  INDUSTRIE 

ber  sti^  at  183.0,  up  from  169.2  in  goods  inventories  totalled  $283,500,- 
4S®PtembeJ’.  000  as  against  $290,000,000  in  Au- 

1951. Cumulative  shipments  value  for  gust,  and  $280,400,0(X)  in  September,  r  -  i  j  a 

the  first  nine  months  of  1952  were  jgsj  Listed  Stocks  J 

two  per  cent  higher  than  for  the  ' _ 

Mme  period  last  year.  ITie  gain  in  MORE  DOFASCO  LISTED  TVTTroDT'n'  T'ui-xn.rc 

the  third  quarter  was  2.4  per  cent.  _  .  ,  .  ,  iNESBITT.  1  HOMS 

During  the  first  half  of  1952,  „ Exchange  additional  shares  of 
shipments  in  the  consumers’  dur-  Dominion  Foundries  and  Steel  were 

able  and  semi-durable  goods  Indus-  listed  o"  Toronto  and  Montreal,  »95  st.  jame.  street  we.t. 

tries  were  below  last  year’s  level.  Stock  Exchanges  during  past  week,  j  Montreal  Toronto  ott 

while  all  other  industry  groups  Th®  listing  covers  92,288  no  par '  kitchener  Quebec  saint 

were  above,  most  noticeably  in  cap-  value  common  shares  issued  under  Edmonton  v/ 

ital  goods.  In  the  third  quarter,  rights  given  to  executive  and  key  | 

however,  consumers’  durable  and  employees.  This  addition  makes  2,-  ■■  ■ 

semi-durable  goods  industries  were  400,0(X)  shares  outstanding.  I  '  — — 


FORWARDS:  U.S.  Buylne  Up  to  30' 

day.s —  flat.  31-60  days  ■.«  premium  i 
1/16%  premium  each  additional  30 
day  period  or  part  up  to  180  days.  , 

Selling — Up  to  30  days  H  premium.  I 
3/16  premium  each  30  day  period  or  , 
part  up  to  180  days.  [ 

Sterling — 30  days  S/iec-'/sC  prem.;  60  j 
days  (jc-3,ic  prem.;  90  days  ’ic-lc  ; 
prem.;  120  days  3,jc-lc  prem.;  150  days  , 
n/16c-15  16c  prem.;  180  days  ll/16c- 
15/16C  prem. 

Canada  Mint  Gold  Buying  Prlre: 
Average  for  week  ending  Dec.  27th;  , 
$.33.933594.  Previous  weeks:  $3  .96987;  i 
$33.95475;  $34.039687;  $34.166562;  $34.- 

348125. 

!  Noon  Rates  for  U.S.  Dollars 

J  Between  Banks 

Tuesday  . 97 

Wednesday  . 97 

Thursday  .  — 

Friday  .  .97 

Saturday  *11  o'c  .  —  i 

Monday  .  .96  31/32  | 


GOVERNMENT  AND  CORPORATION 
SECURITIES 

INDUSTRIAL  FINANCING 

•  • 

Listed  Stocks  Bought,  Sold,  Quoted 

Nesbitt,  Thomson  and  Company, 

LIMITED 

$53  St.  Jame*  Street  West,  MONTREAL.  Phone  HArbour  93$1 

MONTREAL  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 
KITCHENER  QUEBEC  SAINT  JOHN,  N.B.  WINNIPEG  CALGARY 
EDMONTON  VANCOUVER  VICTORIA 

■73A 


H/. 


Take  a  look 
at  the 

overall  picture.. 

IooK  criticklly  at  the  overRll 
t  picture  of  your  investments 
. . .  Have  you  the  Best  possible 
arrangement  of  bonds  and 
stocks  to  meet  your  needs  for 
safety  of  principal  and 
steady  income? 

Search  for  flaws  . . .  Have 
you  tpo  much  invested  in  one 
class  of  security  . . .  one 
industry  . . .  one  company? 

Are  bond  maturities  varied 
enough  to  hedge’bgainst 
changing  interest  rates? 

Is  there  room  for  improvement? 
If  you  are.  not  entirely 
satisfied  with  what  you  see, 
consult  us.  We  have  had 
many  years’  experience  in 
investment  matters  and  quite 
likely  we  can  give  you 
worthwhile  suggestions  to 
increase  your  income  and  add 
to  the  safety  of  your  principal. 
Drop  in  and  see  us  ...  or 
write  or  telephone.  There  is 
no  obligation  involved. 


M‘L$eD,YouHo,W<iRsCeMnutY 


50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Tatopken*.  EMpira  4-0151  Tatophenai  HArbour  4261 

OfkMi  TaraMo,  HanJKw,  Mm,  0«a««,  wimloM.  MmMM,  Ntv  T«k 
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Ottawa  Reports|N*; 

CmamII  Q|ll*M||ie  Announcement  is  made  by  Gen- 

4JIIIUII  WUrpiUd  I eral  Dynamics  Corp.  of  the  appoint- 
I  Carleton  Shugg  and  An- 

Irl  INOV@rnO0r  drew  I.  McKee  to  the  newly  creat- 

- »  ed  positions  of  division  manager 

First  8  month  surplus  of  and  director  of  research  and  de- 
$291 .9  million  down ;  respectively,  of  the  cori^ra- 
.  Ition's  Electric  Boat  Division.  Both 

from  $556.5  million  presidents  of  Gen- 

yeor  { eral  Dynamics  Corporation. 

*  I  Mr.  Shugg  came  to  Electric  Boat 

After  showing  a  slight  deficit  -1^,  general  manager  in  1951 

amounting  to  something  over 

million -  for  October,  federal  Rov  Commission  where  he  was 

eminent  statement  of  revenues  and  ■  :  ,  *  at  i 

expenditures  for  November  again!  deputy  general  manager.  A  Naval; 
showed  a  surplus  even  if  a  small  Academy  and  Massachusetts  In- 
one.  On  total  revenues  for  month  s‘itute  of  Technology  graduate,  he 

-r  *0001  ii-  j  .  .  1  _ ji  IS  a  former  manager  of  the  Atomic  f/ 

Of  $322.1  million  and  total  expendi-  commission's  Hanford  il 

tures  of  $318.2  million  .a  surplus  of  works  and  a  naval  constructor  with 
$3.9  million  was  indicated.  For  the  experience  in  World  War  11  as 
first  8  months  of  federal  fiscal  year  general  manager.  New  York  Ship- 
«  cumulative  surplus  of  $291.9  mil-  yards,  Todd  Shipbuilding  Corpora- 
lion  is  shown,  a  decrease  of  $264,6  jt’ori.  A: 

million  from  the  surplus  of  $556.5  Mr.  McKee  came  to  Electric  Boat  of 
,  .u..  as  dcsigo  directoc  in  1947  upon  his  tn 

million  for  the  corresponding  period^ ^^tiretnent  from  the  United  States  sit 

in  1951.  iNavv  with  the  rank  of  Rear  Ad-  su 

Budgetary  revenues  in  November  jmiral.  He  is  a  Naval  Academy  and  Pa 

of  $322,127,000  were  $14.1  million !  Massachu.'etts  Institute  of  Tech- 
more  than  the  total  of  $308,079,000  T.ology  graduate  with  a  distinguish- 
In  November  1951.  Individual  in-  ed  career  as  a  submarine  design^er  • 

_  ^  It  4-  and  naval  constructor.  During  his  _ L_ 

come  tax  collections  were  $13.6  mil- 1  _ 

lion  and  customs  import  duties  charge,  submarine  design.  United 
million  higher  while  excise  duties,  states  Naval  Bureau  of  Construe-  ' 
yielded  $2.7  million  more  than  inition  and  Repair,  senior  assistant; 
November.  1951.  Corporation  income  fleet  maintenance  officer,  Pacific  i 

tax  collections,  however,  were  down! F'^et.  during  World  War  H.  and  | 

by  $2.5  million  and  excise  tax  the  commander,  Phil-, 

ceipts  by  $3.3  million  as  compared  adelphia  Naval  Shipyard, 
with  November,  1951.  : 

The  decrease  in  excise  tax  col- 1  to  $1.52.5  million  in  November  as  j 
lections  is.  of  course,  accounted  for;  compared  with  $112.5  million  in 
by  the  fact  that  while  last  .vear  I  November.  19.51.  This  brings  the  ^ 
all  receipts  from  the  10  per  cent  average  for  the  past  three  months: 
sales  tax  were  credited  to  budge-  Jo  5,-53  6  million  which  is  still  | 

tary  revenues,  in  19.52  only  8  of  the  considerably  below  the  average  ; 


Sun  Lif«  Appointments 


Covering  the 

hsurance  Field 


.  I  ^1  XT  *  VAf^O  O  I  narrowing  margins  between  costs 

Another  bood  Year  m  1953  5een!'%rLn.’y.is  .eporu  ,h., 

[sectors  of  industry  related  to  new 

Despite  Change  in  Economic  Climate'SHH^Mi 

'  ' "  I  of  restrictions  on  steel  for  non-es 

While  drawing  attention  to  a  ferred  depreciation,  and  with  the  sential  construction  and  the  termin 
wnue  am  will*  ,  tt  c  nn  mnat  diiA  tn  he  ^tion  of  deferred  depreciation  al 

notable  change  In  the  economic  °®ithe  end  of  this  month  should  re 


While  drawii 
notable  change 


A.  R.  Hicks 


J.  C.  Gordon 


Announcement  is  made  by  the  Sun  Life  Assurance  Co.  of  Canada 
of  the  appointment  of  A.  R.  Hicks  and  J.  C.  Gordon  as  assistant 
treasurers  of  the  company.  A  graduate  of  Trinity  College,  Univer¬ 
sity  of  Toronto,  Mr.  Hicks  joined  the  Sun  Life  in  1938  and  has  been 
supervisor  of  the  British  and  foreign  section  of  the  investment  de¬ 
partment  for  the  past  four  years.  He  was  a  lieutenant-commander 
in  the  R.C.N.V.R.  in  the  last  war.  Mr.  Gordon,  graduate  in  com¬ 
merce  of  Sir  George  Williams  College,  has  been  with  the  Sun  Life 
since  1929.  since  1946  as  supervisor  of  the  investment  department's 
public  utility  section. 


MANAGEMENT  and  UBOUR 

From  Week  to  Week 

Settlemenf  of  Railwoys  Labour  Dispute  Good 
Example  of  Collective  Bargaining 

By  T.  J.  CAMPBELL 

(Specially  written  for  The  Financial  Timet) 


other  2  per  cent  goine  into  the  Old  exiwi.uiLuir  ai  4......  ...y-  (Specially  written  tor  The  Financial  Timet)  -women  nave  auuca  o  *  leaerci,  iiiavi.,v.<.i 

ra  rsi  j  tp.  .j,,  .e™. >  i  «.s.  p.r  p^djet  r-a-sraaniars  s  "rro  .p,.  ,n 

rhi'iah."i';.rsL?‘r.'iirs;.“fn*fhTS,.'cp.R.ati.nd  .aL 

enues  amounted  io  $2,686.8  million  I  $705.1  million  for  the  correspond- |  railway  unions  was  a  good  example  | out.  Every  industry  in  Canada,  even  ugj,  g  century  ago  women  5250, 000, 000,  of  which  about  $100.- 

With  two-thirds  of  the  vear  elapsed,  ling  period  last  year  an  increase  Snadian  ^  could  expect  48  and  took  the  form  of  death 

It  is  pointed  out.  thi.s  is  aoproxi-'of  nearly  50  per  cent.  utilization  of  the  usual  Canadian, per  cent,  is  below  the  U.S.  equiva-  years  from  birth  respectively.  In  claims, 

mately  63  percent  of  the  total  fSre- i  Public  Debt  Reduced  bargaining  i.e.  the  concilia- 1  ,ent.  (Even  steel  is  being  equalized  'geent  years  the  figures  have  risen  ^  ^  ^ 

vember,  at  $318.2  million  were sur  "  J  about  $25,000  in  operating  this  would  bring  the  total  amount  ^^AjTdinner  meeting  in  Toronto 

of4T9”‘Zirfo?'%mUbe/:p"u^  November.  Cifard^ad^saif  nothing  "about  its  j  fo/ct.sYTs  oL^^  BrUhh""  UnUe?"  S^a\"es‘'’ an“ 

"Sses™-f  maLn^S^di?en'c;’'by  $57^^"  ^Al^'^lrirg^The  TdTh" be ’ as^from d"aToi  Operating  revenue^  in  1951  ^£^0?  ^ndon"*  %be/J^esenS 

‘t^e‘ J:pa^tm‘e"n^s^oJ  ’3d‘s"  an^r  $S’ri^^n^"o7‘deS  sl^’n^sib'ralfd  ¥airf;  |  Ca°nadLfr^o"ad:s"anf$1.r^  ^  V.S.  19  billion^donars.^more  than  ^twice 

National  Defence  and  Defence  pro-  matured  and  were  re-  customary.  As  for  the  union  secur-  expeOvSe  of  operation  is  ■  tique  sterling  silver  mkstand,  the 

dpctlon,.  “S'  d,.m.d  out  of  the  ity  cl.u.et  while  the  boerd  had  only  higher  m  Canada  "’LIErVn'gZ'me  In.urance  bual.  “Softhe  two"^?m?  “ 

and  tax  rental  payments  to  prov-!saie  of  the  $450  million  loan  dat^  recommended  the  voluntary  check-  **•  v  b-jg  g  social  and  financial  ^  *  wo  iirms. 

inces.  $2.7  million  in  expenditures !  November  1.  1952,  and  of  the  sale  off  and  no  union  shop  in  any  form,  ^  Lewis  points  out  that  all  t.hi^s  may  ne^.^omn^a  The  contract  between  the  two 

of  the  Department  of  ^Veterans’  of  the  Seventh  Series  of  Canada  the  union  was  able  to  negotiate  a  be  so;  but  why  should  U.S.  rail  .  .  business  becomes 

Affairs  (principally  for  disabil-  Savings  Bonds.  modified  fend  formula  or  a  com-  wages  be  45  per  cent  above  Cana-  sodgi'jnstitution'^when  funds  are  f^oted^a  num^r  oMSiirance^com- 

ity  pensions  and  veteran.s'  allow- j  As  a  result  of  these  transactions  pulsory  check-off  of  all  employees  dian  whjn  the  manufacturing  wages  beneficiaries  in  the  event  ®the  .Sacon?^^ 

ances).  and  $2  million  in  payments  ! unmatured  funded  debt  decreased  affected,  namely  143,000  non-opera-  are  only  28  per  cent  up  and  their  of  the  policyholder  ?^ifh  B  Re^d^  found^  of  Reed' 

of  old  age  assistance  and  blind: by  $21.9  million.  However,  these  ting  employees.  | durable  goods  industry  but  20  per  .^^.^en  it  provides  the  policy-  shaw  &  McNaucht  had  been  tee 

persons’  allowances  (excluding 'net  cash  disbursements  were  offset  Personally,  I  cannot  quarrel  withjcent  up  on  the  Canadian  industry,  holder  himself  with  funds  for  his  Stadac^aaMnt  It  Toronto  and  sm- 
pension  payments  out  of  the  Old  | by  an  increase  of  $62,1  million  in  this  too  much.  The  Rand  formula; Wage  disparities  have  been  de-  retirement  years.  retarv  of  the  local  board  of  direc- 


climate  between  the  beginning  of  ’  lease  a  good  many  capital  expan 

Babies  bom  on  this  continent  .-j  „»  .ve  year  the  w  whether  supply  wilLgign  plans  that  have  been  post 

today  may  be  expected  on  the  av-  ena  oi  inc  ye»i,  adequate  to  satisfy  these  com-  poned  for  the  past  two  years.” 

erage  to  live  to  age  8C  compared  Bank  of  Montreal  in  its  Business  bined  demands  next  year,”  review  Another  element  of  strength  in 

with  age  47  for  those  born  50  Review  for  December,  sounds  a  continues,  “it  must  be  borne  in '  1952  was  the  “marked  improvement 

years  ago.  but  the  person  in  middle  .  .  cautious  ootimism  on  the  mind  that  national  output  in  the  in  Canada's  balance  of  trade,”  the 

or  later  life  has  relatively  small  "  ,  ,om  ..tho  end  of  the  y®*"'  expand,  not  only  tO|B  of  M.  says.  But  the  reversal 

additional  expectation  of  life,  outlook  for  I85d.  ine  ena  01  ine  extent  that  new  capacity  isiof  the  nation’s  adverse  trade 
This  was  emphasized  by  Alfred  S.  year,”  review  says,  "finds  economic  added,  but  also  to  the  extent  that ;  balance  in  the  first  10  months 

Upton,  president  of  the  Canadian  forces  in  a  notably  different  align-  there  was  idle  capacity  in  1952. :  of  the  year  was  in  no  small 

Life  Insurance  Officers  Association,  iv,-„  -i  ii,-  heainnine  Our  Pressure  of  domestic  demand  might  I  part,  the  result  of  lower  im 

in  his  .year-end  statement  in  deal-  mem  ina  s  1,  Ims  re.  relieved  by  larger  imports,  j  port  prices.  The  increase  in  ex 

ing  with  mortality  and  longevity  export  market  overseas  is  less  r  -  Moreover,  to  a  greater  degree  than  I  port  values  came  entirely  in  ship 

trends  of  the  la^  50  years.  ceptive,  although  that  of  the  United  at  any  time  in  the  past  decade,  a  j  ments  to  countries  other  than  the 

Rather  than  adding  any  great  states  shows  no  sign  of  diminishing,  flexible  interest  rate  structure  is ;  U.S.,  Canada’s  largest  customer.  AA 
number  of  years  to  later  life,  he  nrivate  caoital  once  more  operating  as  a  stabilizing' 1952  progressed,  however,  Canada's 

points  out,  greater  progress  to-  Rearmament  and  privaie  capiw.  probably  the  chief  re-! sales  to  the  United  Kingdom  and 

wards  longer  life  had  been  made  expansion  seem  likely  to  exact  straining  influence  in  the  months 'other  sterling  countries  exhibited  a 
at  the  younger  ages  and  that  the  larger  claims  on  available  resources,  ahead  will  be  the  caution  born  of  clearly  marked  tendency  to  decline, 

most  direct  result  is  that  the  poip-  ,  .  these  is  now  added  a  brislt  the  changeable  economic  climate  in  As  the  third  major  influence 

ulation  is  building  up  a  larger  jamnnH  years  —  a  caution  within  the  Canadian  ecenomy  this, 

proportion  of  middle  aged  and  aged  level  or  retail  aema  .  which,  tempering  the  excesses  of  year,  the  review  points  to  the  “high 

persons.  "With  regard  to  the  latter,  re-  over-confidence,  is  in  itself  a  factor  and  rising  rate  of  federal  govern- 

Continuing,  the  Life  Officers’ !  view  goes  on  to  say,  ‘‘it  may  well  on  the  side  of  orderly  progress.”  orient  expenditures  deriving  from 
statement  said,  “Major  trends  that  consumers  are  becoming'  1952  a  Good  Year 

S  cSa'red  wltrnJn-  adedualely  aupplled  with  the  Devoled  to  a  year-end  atock-tak-  October,  the  higher'deleVce  oSla“ 

Kllf^rrtrd  a’SjaOueed  durable  Items  they  had  earhar  put  i"',«;t?o’",Se=l„ro1  =b,y’“'lev.rSiS,a.S5“’rh  !5^ 
death  rate  in  infancy  and  child-  buying,  or  will  in  time  have  things  to  come,”  the  hltdcet  ^  estimated  in  the 

hood  and  the  greater  decline  in  ag  much  in  the  way  of  review  states  that  ”1952  has  on  the  _L _ _ 

death  rates  among  women  as  com-  commitments  as  they  care  to  whole  been  a  good  year.”  The  rec-  can.  bank  OF  COMMERCE 

pared  with  men.  ,  w  lu  ®  ord  is  still  incomplete,  but  the  j  Lawrason  an  a««f«fan*  inen.^tr,. 

“The  expectation  of  life  at  birth  carry.  But  on  the  other  hand  p  •  gpggg  value  of  Canada’s  national  head  office,  'roronto***to”*be*  assistant 
has  been  increased  by  more  than  ^yction  of  goods  for  consumer  use  production  may  well  have  increas-  manager,  Yonge  and  Queen,  Toronto. 
(20  years  in  the  last  50  years.  Out  gjjQuid  no  longer  be  hampered  by  ed  by  seven  or  eight  per  cent  in  bank  of  nova  scotia 
of  every  100  children  born  this  excessively  high  inventories,  and  value,  due,  about  equally,  to  high-  p  jjakin  manager  at  Soadina 
year,  more  than  96  may  expect  to  jg^jeed  some  replenishment  of  er  domestic  prices  and  a  greater  and  Adelaide.  Toronto,  to  be  an  assis- 
reach  school  starting  age  compared  gjQcks  is  a  not  unlikely  develop-  physical  volume  of  output.  This  in-  tant  Supervisor  at  general  office, 
with  82  among  babies  of  50  years  p,ent.  One  further  difference  is  crease  is  less  than  that  recorded  in  Toronto. 

ago.  While  life  expectation  at  birth  important.  The  new  year  begins  either  of  the  two  preceding  years,  Toronto  "manager  at 

is  up  more  than  40  per  cent  during  ^iji,  j^e  economy  virtually  free  of  and  most  Canadian  businessmen  g.  C.  Bower  to  be  manager  at  Queen 
these  50  years,  at  age  20  _the  gam  |  restriction  in  the  form  of  credit  may  look  back  on  1952  as  a  year  of  and  Pape,  Toronto. 

Is  less  than  20  per  cent.  For  mejst  restraints,  material  controls  and  de-  - 

of  the  years  of  life  after  that,  the  - - — _ — - - 

ti^'ofrient  sive  of  payments  under  policy  loan  . —  -  - - -  ~7 

about  12  to  18  per  cent.  privileges)  totalled  $1,135,000,000 

^  and  exceeded  the  total  paid  by  the 

“Women  have  added  Vk  years  federal,  provincial  and  municipal 
more  to  their  expectation  of  life  governments  to  recipients  of  unem- 
than  have  men  over  the  half  cen-  ployment  and  other  relief  during 


Age  Security  Fund  to  persons  70 'the  government’s  liability  in  respect  was  applied  first  in  a  situation  ' creasing  between  Canada  and  the  He  said:  tors  Mr  Reed  became  Toronto  rep- 

years  of  age  and  over).  of  floating  debt  (including  out-  where  over  90  per  cent  of  thejU.S.  but  the  oppo.site  i.s  happening  u  is  still  «  striking  fact  review  resentative  of  the  L.  &  L.  &  G. 

,  For  the  first  eight  months  of  the  , standing  cheques,  interest  due  and  employees  were  union  members,  i  insofar  as  rail  wages  go.  he  claims,  states  that,  during  the  depression  which  undertook  to  handle  the 

fiscal  year  expenditures  amounted  outstanding  and  unmatured  fundeil  and,  of  the  rest,  quite  a  few  from  I  This  brings  up  to  the  claim  of  the  years  from  1929  to  the  end  of  1936,  Stadacona  business.  The  L.  &  L.  & 

to  $2,395  million,  or  about  56  per, debt)  which  required  an  outlay  of  religious  scruples  would  not  join  unions  that  other  workers  in  Can-  the  monies  paid  by  life  insurance  G.  established  in  1836,  at  Liverpool, 

cent  of  the  total  of  $4,270  million  leash  of  an  equivalent  amount.  any  secular  organization.  In  this  L^a  have  had  in  the  last  twenty  companies  to  policyholders  and  Eng.,  has  been  operating  in  Canada 

forecast  in  the  budget  for  the  fis- After  taking  all  these  into  ac-  case  only  slightly  more  than  inlvcars  preater’ increase,  than  tbev  their  dependents  in  Canada  (exclu-  since  1851. 

cal  year  as  a  whole.  .At  this  date  j  count,  non-budgetary  transactions ,  per  cent  were  not  members  of  tLnSt  that  ^  - - - - - 

last  year  $l,9:i.5  million  or  approx- 1  involved  a  net  outlay  of  $17.5  mil- 1  union;  as  the  board  stated  for  a  Xv  once  werf^^^^ 
imately  51  per  cent  of  the  total  [lion;  and,  as  there  was  a  budgetary  i  variety  of  reasons,  not  necessarily 

expenditures  for  the  year  had  been ! surplus  of  $3.9  million  for  the  because  they  were  free  riders  ^  ^®y  should  be  ahead  ai 

made.  |month,  current  account  cash  bal-  However  they  do  £et  all  the  ad-i°^  any  industry  with  comparable  | 

Defence  expenditures  amounted  ances  decreased  by  $13.6  million.  vantages’  of  the  agreement  and '®®®'^Pations;  and  that  is  why  the  | 

'  [those  who  can  would,  by  the  check- 1 I 

'off,  be  encouraged  to  join  their !  ®  ®®®®  | 

La  /  !appropriate  union.  Also,  as  the!®^  ^.®  being  at  |l 

niSnll2ntS  Ot  LnQTt€T€U.  ; railways  admitted  and  the  - - ,  ] 

®  ®  _  [agreed,  there  is  a  trend  to  greater  ^  '  * 

W%  1  C>  m  m  m  union  security  It  is  somewhat  shattering  to  con- 

Knnb  SrnromonTQ  4.  sider  that  this  increase  which 


Highlights  of  Chartered 
Bank  Statements 


How  did  the  conciliation  board 


I  amounts  to  about  a  12  per  cent 
j  increase  and  could  justifiably  per- 


(In  thousands  of  Dollars) 


Total  Deposits 


Pub.  Deposits 
Quick  Assets 


Liab.  to  Pub. 


Net  Earnings 


Imperial 

Nova  Scotia 

Montreal 

1952 

586.541 

914,380 

2.286,478 ! 

1951 

535,606 

874,093 

2,225,630 

1952 

539,794 

841,283 

2,147,900 

1951 

484,742 

803,771 

2,085,187 

1952 

502,314 

801,944 

1951 

461,665 

768,654 

1952 

324.600 

459.240 

1.552,677 

1951 

282.337 

445,383 

1,534,749 

1952 

566,964 

865,023 

2,196,775' 

1951 

516,177 

825.295 

2,131,456  i 

1952 

57.3% 

53% 

70.7%  1 

1951 

54.3% 

54% 

72.0%  ! 

1952 

239,742 

409,370 

634,492 1 

1951 

228,107 

385,803 

618,221 1' 

1952 

1,319 

2,538 

5,669  i 

1951 

1,236 

2,428 

5,355 1  ( 

Total  Deposits 
Pub.  Deposits  , 
Quick  Assets  . 
Liab.  to  Pub.  . 


Net  Earnings 


Total  Deposits  .  ^$$2 

1951 

Pub.  Deposits  . 

Quick  Assets  .  jggj 

Liab.  to  Pub . 


T>a((n  1952 

.  1951 


Net  Earnings 


Commerce 

1.821,031 
1,734,098 
1.705,836 
1,615.069 
1.605,292 
1.. 507,277 
1,072,757 
1,008,669 
1,7,53,435 
1,667,584 
61.0 
60.5 
673,499 
647,200 
4.511 
4,023 

Can.  Nationale 
493.217 
464.470 
476.629 
447.718 
463.261 
432,308 
299,598 
263,923 
476.688 
447,783 
62.9 
59.0 
185,294 
192.343 
847 
803 


Dominion 

517,837 

458,333 

467,236 

409,551 

457,440 

399,529 

294,412 

224,610 

489,025 

424,255 

60.2 

51.1 

205,731 

210,726 

1,159 

1,169 

Provinriale 

200.996 

185,647 

193,532 

178.204 


SATISFACTION 


The  GENERAL  ACCIDENT  Group 

Douqias  B  Holl,  F.I.I.O  ,  F.I.I.A,  Manager  of  Canada 
t  n*-ral  Accid.’nt  Fir.'  and  Li‘t  Assurance  Corporofion,  Limitnd 
Thn  G‘-n.  rnl  Accident  A  suronen  Company  of  Canada 
1.  olfish  Canadian  A'.,uionc'‘  Corporation 
G.ii.  ral  Accidi  nt  Buildinq,  Toronto 


arrive  at  its  formula  of  7  cent ,  j^gps  been  slightly  more,  will  cost 
,  7  cents,  or  an  average  of  lO^tbe  Railway.^  over  $52  millions  an- 

cents  an  hour  increase.  It  took;  dually.  Freight  rates  will  increase 
the  Dse  in  the  new  Consumer  9  pgj.  cent  to  take  care  of  most  of 


-  „,,  ,  - 7  lie's*'*'  iiic  (jriue...  Ill 

®*’  B®*"  The  old  cost  I  the  goods  the  railwavs  carry  mav 

of  Hying  index  showed  but  9.8  per  remain  the  same.  The  balance  of 


be  useti.  The  unions  didn’t  like  '  equipment,  etc.  j 

either  index  because  it  did  not  j  But,  where  the  railways  differ 
include  income  tax.  As  to  this,  the  ;  from  all  manufacturing  indu.stries 
board  succinctly  said  that  this  view  |  is  in  the  labour  content  of  the  total 


Rnvnik.  i  surely  no  one  group  in  the  com- .  wages  amounts  to  an  increase  of 
noyaie  1  munity  can  make  such  a  claim.”!  over  6  per  cent  in  costs  whereas  a 
2,691,457  [Taking  the  increase  ot  11.3  pen  similar  increase  in  durable  goods 
2.515,645 1  ment  on  the  former  basic  v/age  of  I  industries  would  only  increase  costs 
2,527,510 !  129.3  cents  it  amounts  to  15  cents!  about  3  per  cent.  That  is  why  any 
2.350,314  an  hour.  j  increase  in  railway  rates  is  so  im- 

2.385,312  Then  the  board  compared  the.portant  and  so  difNcult  to  grant. 
2,209, ’441  railway  workers  with  the  durable 
1710099  goods  industry;  because  Judge  ,  „ 

l’624'699  Kellock,  the  chairman  had  used  K9|||(  Cfaff  rhanflOC 

9R1P0Q9  industry  for  comparative  pur-  POHIV  Jlafl  ^nafigeS 

9'i9fi'm9  poses  in  his  arbitration  of  the  ' 

z, 4*26,012  railway  wages  dispute  in  1950.  To  Tlie  nomlnion  Bank 

65.8  put  them  ahead  of  the  durable  mani^'r  appointed 

69.1  goods  industry  for  the  time  but  vor  Rd^  Towito*”"  ^  Rostre- 

982,178  anticipating  that,  before  the  year  R.  J.  Carson  has  been  appointed 
848,921  was  up,  that  industry  would  catch  manager  at  The  Kingsway  branch, 
7  129  UP>  arived  at  16  cents.  But 

6i306  t®  Sive  some  part  of  the  unions  countant  at  Rosed^  Braffi"Tofonm 
demand  that  this  increase  should  E.  Bray  to  be  accountant  at 

Toronto  be  a  percentage  increase  so  that 
eoo  KOI  the  differential  between  the  ^Trilled  c  -i*  LTrain^er  to  be  accountant  at 

.522,521  airierenuai  oeiween  ine  SKiiien  Spadina  Ave.  and  Adelaide  St.,  Tor- 

489  139  unskilled  would  not  be  further  onto 

decreased  the  board  gave  it  in  E.  D.  Hayden  to  be  accountant  at 
percentage,  7%  and  7  cents.  It  u  u 

462,152  should  be  done  in  stens  because  -  'A-  MacDonald  has  been  appointed 

A’7’7nnn  ®.®  “®'’®  »‘?PS  DCCaUse  accountant  at  Calgary.  Alta,  replacing 

477,000  the  last  increase  was  in  cents  en-  R.  Thredkell  who  has  been  transferred 
433,000  tirely.  mme  Western  inspection  department, 

311,684  ❖  ❖  4*  Kenor";  (fn^ 

287,108  The  unions  did  not  like  being  — - — - — — - 

BOO  ICO  compared  with  the  durable  goods  I 

466  973  Lewis  points  out  that  this|  rfjUMMnBMtB 

'  ^  industry  had  considerably  more  in  |  m-t 

62.3  the  way  of  fringe  benefts  such  nsl— m  «w -  c..,*... 

66.8  about  8  paid  holidays  a  year  | j 

198.741  which,  as  he  says,  are  worth  about  DPot/ir»rkie*e  b  I 

189.575  4  cents  an  hour;  and  a  health  and  rKuVIOENCt,  R.l.  i 

1  163  P^®R — cents.  He  does  CHARTERED  1859  ; 

1  118  ®®^  agree  with  the  majority  that  One  of  the  Phoenix  of  Hartford  i 

'  because  they  did  not  ask  for !  Group  ! 

fringe  beneftis,  they  should  not  i  CANADIAN  department  ! 
even  get  them  in  wages  but  should  MONTREAL 

negotiate  these  separately.  (SCQ  I  VMAN  A  SOKI 

Lewis  has  .something  here,  but' 
he  has  very  little  in  his  view  that 

the  railway  workers  should  oe :  General  Agents 

compensated  for  the  whole  ensuing  ■  McGlLL  BLDG,,  485  McGill  Street, 
year  by  an  increase  in  wages  1  MONTREAL 

equivalent  to  the  estimated  in-  _ _ _ 

crease  in  wages  in  the  durable  rOOr'V  O  rwTnvirae  vr 

fear'i.e"trr7  ESSEX  &  SUFFOLK  | 

The  argument  that  since  at  one  Equifoble  Insurance  Society 
time  rail  wages  in  Canada  were  by  Limited  of  England 

law  required  to  be  equal  to  U.S.,  ESTABLISHED  a.d.  isos 

they  should  be  again  equalized  was  CANADIAN  office  Mnsimvat 
refused  by  the  board  with  some  ***' 

lengthy  reasons.  The  board  pointed  ’  DUNLOP,  Manager 

out  that  while  it  had  nothing  to  do  GEO.  LYMAN  &  SON 

about  fixing  freight  rates,  it  had  Limited 

to  take  revenues  into  account  to  General  Agents 

see  if  the  railways  could  pay  any  McGlLL  BlLDO„  485  McGill  Street, 
such  wages  as  demanded  out  of 

rates  they  could  obtain,  _ Phone,  UNlverslty  a-nfl 


When  John  left  home  to  look  for  work, 
He  said  to  his  old  AAo, 

'Til  send  you  money  every  week. 

To  help  keep  you  and  Pa." 


»  W  ) 

K^/0^  r 


fOVUABlB 


PROVIDENCE.  R.l. 
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Phone:  UNIverslty  8-2771 
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"When  I  send  money  home.  I've  found, 
A  MONEY  ORDER’S  best. 

They’re  safe  and  such  a  cinch  to  cash, 
Much  better  than  the  rest." 


Eagle 


Star 


Insurance  Company  Limited 

of  London,  England 

The  British  Crown 

Assurance  Corporation  Limited 

of  Glasgow,  Scotland 

• 

British  Northwestern 

Insurance  Company 
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Security  National 

Insurance  Company  , 
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HEAD  OFFICE  FOR  CANADA 
Eagle  Star  Bldg.,  217  Bay  St.,  Toronto 
J.H.  RIDDEL  R.  HOLROYDE 

Manager  for  Canada  Aaaittant  Manager 
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It  wasn’t  long  before  John  found, 

A  good  job  at  a  mill. 

Now  through  *ilutanLlluduuie»t*dlbf 
He  keeps  his  promise  still. 


Always  be  sure  of 
fast,  courteous  service 

Bank  at 

IMPERIAL 

(kuJl  ttuli 
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Railways  Have  Problem  in 
Maintaining  Efficiency-Mather 


THE  FINANCIAL  TIMES,  JANUARY  2,  1953 


Conodion  Pacific  President,  in  Year-end  Review  Stresses 
Need  for  Relief  from  Rising  Costs  of  Labor  ond  Motor 
iflis — Face  Big  Capital  Expenditure  Outlay 


Despite  the  high  level  of  business 
tnd  industrial  activity  in  Canada 
during  1952,  the  financial  results  of 
Canadian  Pacific’s  railway  opera¬ 
tions  in  the  year  again  left  much  to 
be  desired  W.  A.  Mather,  president, 
states  in  his  year  end  review.  The 
unprecedented  flow  into  Canada  in 
the  first  months  of  1952,  of  invest¬ 
ment  capital  from  the  United  States 
and  abroad;  the  tense  international 
situation  calling  for  the  diversion 
of  a  substantial  part  of  the  country’s 
productive  effort  to  defence  needs, 
and  other  factors,  combined  he  says 
to  push  material  costs  and  wages 
upward  to  the  extent  that  net  ear¬ 
nings  on  railway  operations  were 
still  inadequate  to  provide  a  fair 
return  on  the  large  investment  in 
railway  property.  | 

The  record  1952  Western  grain 
harvest,  coupled  with  a  carry  over 
of  part  of  the  1951  crop,  together 
with  brisk  activity  in  the  develop¬ 
ment  of  the  country’s  natural 
resources,  sudh  as  petroleum, 
minerals,  and  forest  products, 
well  as  in  the  growing  output  of 
farms,  fisheries  and  the  manufac 
turing  plants  and  an  unabated 
activity  in  the  construction  trades, 
result^  in  substantially  increased 
demands  upon  the  country’s  rail¬ 
way  facilities,  the  C.P.R.  head  points 
out.  But,  he  says,  notwithstanding 
this  high  level  of  industrial  and 
agricultural  output,  and  the  result¬ 
ing  increase  in  ton-miles  of  freight 
carried,  the  Canadian  Pacific  and 
other  railways  were  nevertheless 
compelled  to  seek  financial  relief 
from  the  burden  of  mounting 
material  and  wage  costs  through 
further  applications  to  the  Beard  of 
Transport  Commissioners  for  in¬ 
creases  in  freight  rates. 

“Recognizing  the  urgency  of 
establishing  a  sound  financial  posi¬ 
tion  assuring  both  a  fair  return  to 
the  company’s  shareholders  on  llieir 
Investment,  and  an  ability  to  ob¬ 
tain  the  necessary  capital  required 
for  the  development  and  expansion 
of  its  transportation  facilities,  Mr 
Mather  goes  on  to  say  the  Cana¬ 
dian  Pacfiic,  in  July  last,  made  ap¬ 
plication  to  the  Board  of  Trans¬ 
port  Commissioners  calling  for  the 
establishment  of  a  “rate-base  rate- 
of-return”  formula  under  which  the 
company  would  be  given  the  op¬ 
portunity  of  earning  up  to  six  and 
one-half  per  cent  on  the  net  capital 
Investment  in  railway  property  of 
one  billion,  one-hundred  and  forty- 
six  million  dollars. 


Only  Effective  Solution 

“Such  an  approach,  we  believe, 
offers  the  only  effective  solution 
to  a  financial  problem  of  grow¬ 
ing  concern  not  only  to  the  rail¬ 
ways  of  Canada  but  to  the  country 
at  large,”  review,  continues.  “The 
Canadian  Pacific  has  estimated  that 
gross  capital  expenditure  on  road 
property  and  equipment  in  an 
amount  of  four-hundred  and  seven¬ 
ty-five  million  dollars  will  be 
needed  over  the  next  five  years. 
This  means  an  annual  outlay  of 
approximately  ninety-five  million 
dollars. 

“Confident  that  an  equitable  solu¬ 
tion  of  what  is  now  coming  to  be 
recognized  as  a  truly  national  pro¬ 
blem  in  respect  of  railway  finances 
will  ultimately  be  achieved,  and 
recognizing  its  responsibility  to 
meet  the  growing  transportation 
demands  of  an  expanding  economy, 
the  Canadian  Pacific  went  aliead 
in  1952  with  a  substantial  program 
of  improvement  and  development. 

“Because  of  their  greater  effi¬ 
ciency  and  economy  in  operation, 
a  fleet  of  the  most  powerful  type  of 
diesel  -  electric  locomotives  ever 
used  in  Canada  replaced  steam 
power  in  the  territory  between  Cal¬ 
gary  and  Revelstoke  this  year.  In 
1953,  diesel-electric  locomotives  will 
also  replace  steam  power  in  the 
territory  between  Crowsnest,  on  the 
Alberta  boarder,  and  Hope,  B.C., 
where  the  southern  route  joins  the 
main  line.  This  development  ne¬ 
cessitates  a  modern  diesel  repair 
shop  at  Nelson,  B.C.,  and  the  work 
of  construction  is  now  in  iwogress. 

“Five  thousand  and  six  new 
freight  units  were  ordered  from 
the  builders  in  1952  including  six 
specially  designed  depressed  centre 
flat  cars  for  the  handling  of  elec 
trie  transformers  and  other  equip' 
ment  of  extraordinary  weight  and 
size.  These  flat  cars  are  new 
Canada  and  the  largest  of  their 
kind  ever  constructed.  Orders  for 
40  new  steel  suburban  coaches  have 
been  placed  with  the  builders  and 
delivery  is  expected  some  time  in 
1953. 

“The  company  already  enjoys  a 
high  place  in  the  safety  record 
among  railroads  and  in  an  effort  to 
improve  this  performance  another 
specially  equipped  car  for  the  in¬ 
struction  of  employees  in  rules  and 
safety  practices  was  placed  in  serv¬ 
ice  recently.  This  year  our  lines  in 
the  Stages  of  Maine  and  Vermont, 
U.S.A.,  won  the  Harriman  Award 
for  the  best  safety  record  among 


railroads  whose  locomotive  miles 
range  from  one  million  to  ten  mil¬ 
lion. 

“In  order  to  give  improved  serv¬ 
ice  to  patrons  in  respect  to  cars 
consigned  to  them  a  teletype  system 
of  communication  is  progressively 
being  installed.  The  territory  Wind 
sor  through  to  Boston  was  com¬ 
pleted  some  time  ago  and  this  year 
all  principal  points  between  Fort 
William  and  Vancouver  were  linked 
up  by  teletype. 

Dealing  with  operations  of  Cana 
dian  Pacific  Steamships,  review 
states  that  revenues  for  the  vear, 
while  continuing  to  be  adversely 
affected  by  increasing  costs  of  ma¬ 
terials  and  wage  rates,  were  more 
seriously  depressed  by  a  marked 
falling  off  in  ocean  freight  rates, 
which  reached  their  lowest  point 
for  several  years.  This  was  particu¬ 
larly  true  in  the  case  of  North 
Atlantic  grain  rates.  Passenger 
carryings  continued  to  be  heavy 
during  most  of  the  year. 

,  In  order  to  attract  cargo  to  the 
“Empress  of  Scotland.”  decision  was 
taken  to  make  Montreal  the  ter¬ 
minal  for  the  summer  season.  Nine 
voyages  were  completed  and  the 
results  have  justified  that  decision. 

"Beaverbrae”  continued  her  ser¬ 
vice  in  immigrant  and  freight  traf¬ 
fic,  with  heavy  carryings  during 
the  twelve  months  under  review. 

On  September  1st,  the  company 
re-entered  trans-Pacific  trade  with 
too  vessels  “Maplecove”  and 
‘Mapledell,”  which  previously  oper¬ 
ated  in  the  North  Atlantic,  and 
these  vessels  now  provide  a  month¬ 
ly  freight  service  between  north¬ 
west  Canadian  and  American  points 
Japan.  Hong  King  and  The  PhilipJ 
pine  Islands.  Both  ships  are  man¬ 
ned  by  Canadian  officers  and  crew. 

In  view  of  the  advancing  age  of 
the  “Empress  of  Canada”  and  the 
‘Empress  of  France.”  late  this  year 
a  replacement  vessel  was  ordered 
for  pa^nger  service  in  the  North 
Atlantic.  The  order  was  placed  with 
the  Fairfield  Shipbuilding  and  En¬ 
gineering  Compan.y,  of  Govan. 
Scotland.  It  is  expected  that  the 
new  ship,  which  will  be  22.500 
gross  tons,  will  be  commissioned  in 
time  for  the  St.  Lawrence  summer 
season  of  1956. 

In  order  to  keep  abreast  of  the 
rapid  development  which  is  taking 
place  on  the  Pacific  Coast  the 
company  has,  in  the  past  few  years, 
built  and  placed  in  Service  on  the 

Vancouver-Victoria-Seattle  route 
the  fine  ships  Princesses  “Marguer¬ 
ite”  and  “Patricia”,  each  licensed 
to  carry  2,000  day  passengers.  The 
new  “Princess  of  Nanaimo”,  the 
largest  ship  in  the  fleet,  which  can 
transport  130  automobiles  as  well 
as  a  heavy  passenger  load,  was! 
placed  in  service  last  year  be¬ 
tween  Vancouver  and  Nanaimo. 
The  rapid  expansion  taking  place 
in  the  Central  and  Northern  part 
of  Vancouver  Island  requires  other 
units  of  the  fleet  to  augment  the 
service  performed  by  this  ship  in 
the  peak  summer  months. 

Due  to  age  the  “Princess  Mary” 
has  been  retired.  The  “Princess 
Elaine”  now  performs  the  Vancou- 
ver-Westview-Gulf  Islands  Service 
replacing  the  “Princess  Mary.'” 

Plans  are  being  prepared  for  the 
construction  of  a  self-propelled 
ship  to  handle  rail  cars  between 
Vancouver  and  Nanaimo.  In  order 
to  secure  maximum  utilization 
from  this  vessel  it  will  be  design 
ed  to  carry  passengers,  automobiles 
and  trucks  when  not  transporting 
rail  cars. 


Manufacturers  Life  Managerial  Change 


GEORGE  W,  DAY,  C.L.U. 


GEORGE  H.  BORIGHT 


The  Manufacturers  Life  Insurance  Company  announces  the  ap¬ 
pointment  of  George  W.  Day,  C.L.U.,  as  Manager  of  the  Montreal 
St.  Catherine  Branch.  Mr.  Day,  formerly  Assistant  Branch  Mana¬ 
ger,  will  succeed  George  H.  Boright,  who  is  retiring  after  23  years 
as  Manager  of  the  Branch.  Although  Mr.  Boright  has  reached  the 
retirement  age  for  Branch  Managers,  his  services  are  being  re¬ 
tained  by  the  Company,  enabling  him  to  devote  his  full  time  as  a 
personal  Life  Insurance  Consultant  to  serve  the  needs  of  his  many 
friends  and  clients. 


During  Mr.  Boright’s  more  than  30  years  with  the  Company 
his  career  has  been  a  succession  of  outstanding  achievements,  both 
for  himself  and  for  the  Branch  he  has  directed  since  1929.  Each 
year  during  that  time  the  Branch  has  finished  among  the  first  five 
in  production  in  the  Company’s  world-wide  organization.  On  two 
occasions  during  this  time  the  Branch  produced  a  greater  volume 
of  business  than  any  other  Branch  in  the  Company  for  the  year. 
With  more  than  $65  million  of  business  in  force,  the  Montreal 
St.  Catherine  Branch  is  the  largest  in  the  entire  Company. 


George  W.  Day,  C.L.U.,  as  Assistant  Manager  of  the  Branch 
since  1940,  has  made  many  significant  contributions  to  its  growth. 
He  is  a  member  of  the  Company’s  Million  Dollar  Circle,  with  more 
than  $5  million  of  personal  business  in  force.  In  1950  he  became 
the  third  representative  in  the  Company’s  history  to  qualify  for 
an  award  for  20  years  of  consecutive  monthly  appearances  on  the 
Company’s  Personal  Production  Honour  Roll.  Under  Mr.  Day's 
experienced  direction  the  Montreal  St.  Catherine  Branch  will  con¬ 
tinue  its  fine  tradition  of  Life  Insurance  service  in  Montreal  and 
the  Eastern  Townships. 
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DIESEL  ELECTRIC  UNITS 


CANADIAN  f  AC  I  F I  C  RAIL  WA Q  M  PAAl  Yi 
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for  the  same  price  they  had  paid 
in  1951.  They  offered  the  fisher* 
men  considerably  less  per  ton,  and 
the  fishermen,  contending  that  their 
I  costs  of  operation  were  as  high  as 
,  ever,  refused  the  offer.  Negotiations 
between  operators  and  fishermen 
I  continued.  without  result,  for 
;  months.  In  the  final  week  of  the 
year  efforts  were  made  to  induce 
the  provincial  government  to  settle 
the  controversy  through  arbitration, 
but  this  proposal  was  rejected. 


1946  1947  1948  1949  1950  1951  1952 

Almost  18.000.000  miles  were  travelled  by  Canadian  Pacific  Railway  diesel  locomotives  during  19.52  by 
the  292  units  that  the  railway  has  in  service.  When  Canadian  Pacific  first  started  diesel  operations 
in  1943  the  five  locomotives  on  the  company's  roster  travelled  61.000  miles.  During  the  intervening 
years  the  company  has  dieselized  a  great  number  of  its  operations,  including  the  main  line  through 
the  Rocky  Mountains,  the  busy  Schreiber  division  north  of  Lake  Superior,  the  Montreal  to  Boston 
service,  and  all  main  terminals  and  yards.  The  C.P.R.  has  73  more  diesel  units  on  order  for  further 
dieselization  through  the  mountains  in  southern  British  Columbia. 


BC  Faces  Loss  in  Fishing  Revenues 
Due  to  Dispute  on  Herring  Prices 


Big  Revenue  Source 

j  Whether  any  herring  will  be 
caught  during  the  first  few  months 
of  1953  remains  to  be  seen.  Normal- 
'  ly,  the  herring  fishery  is  active  un¬ 
til  early  spring,  but  in  view  of  the 
continuing  inability  of  the  opera¬ 
tors  and  fishermen  to  compose  their 
differences  it  seems  hardly  likely 
that  the  industry  will  be  in  produc¬ 
tion  during  the  season, 
j  Failure  to  operate  the  herring 
industry  will  eliminate  a  source  of 
fishing  revenue  second  only  to  the 
salmon  in  British  Columbia.  Sal¬ 
mon  production,  too.  was  severely 
curtailed  in  1952  for  similar  rea- 
.sons  —  inability  of  fishermen  to 
agree  with  the  cannery  operators 
on  a  fair  price.  An  unprecedented 
41 -day  strike  of  fishermen  resulted 
in  a  sharply  reduced  catch. 

Actually,  the  smaller  salmon 
pack  was  not  a  matter  of  serious 
[concern  to  the  packers  in  British 
.Columbia  because  they  faced  the 
1952  season  with  a  carryover  of 
I  some  700.000  un.sold  cases  from  the 
[  1951  season.  The  market  for  can- 
jned  salmon  has  been  restricted  be- 
!  cause  of  the  withdrawal  of  the 
United  Kingdom  and  the  other 
decided  early  in  the  year  that  thev  |  Commonwealth  countries  because 
could  not  afford  to  buy  fish  in  1952  of  their  shortage  of  dollars. 


See  Conditions  at  End  of  1952 
Well  Up  to  All-time  Peak  Levels 


(Special  to  The  Finanrial  Times) 

■VANCOUVER  —  British  Colum-  very  fish  begin  to  swarm  in  the 
bia's  herring  fishery,  which  usually  waters  .surrounding  Vancouver  Is- 
produces  a  return  of  several  mil-  land.  Thousands  of  fishermen  who 
lion  dollars  to  fishermen  and  pack-  have  just  completed  their  activity 
ing  plants,  did  not  function  during  in  the  salmon  fishery  turn  to  the 
the  fall  and  winter  of  1952  for  the, herring  for  their  next  big  harvest 
first  time  in  many  years,  and  air  of  the  year,  and  a  score  of  reduc- 
because  of  disagreement  over  the|tion  plants  operate  along  the  coast 
price  that  would  be  paid  for  the 'converting  the  herring  into  edible 
fish.  imeal  and  oils. 

The  herring  season  usually  be-  But  owing  to  a  decline  in  the 
gins  in  October  when  the  little  sil-lworld  price  of  oil  the  operators 


Economic  condit'ons  in  Canada 
at  the  close  of  1952  stand  com¬ 
parison  with  any  past  period  ac¬ 
cording  to  the  current  Monthly 
Review  of  The  Bank  of  Nova 
Scotia.  Under  the  heading  “Pros¬ 
perity  Without  Inflation”,  review 
points  out  that  most  of  the  slack¬ 
ness  in  the  economy  has  been  taken 
up  and  employment  is  again  at  a 
record  level — 3  percent  above  that 
prevailing  a  year  earlier. 

The  recent  return  to  “full 


started  at  a  high  level  and  ended 
with  evident  slackne.ss,  1952  began 
rather  disappointingly  and  is  end¬ 
ing  very  favourably.” 

Early  in  the  year,  a  number  of 
the  consumer  industries  were  faced 
with  inadequate  demand  and  ex¬ 
cessive  inventories.  Those  making 
household  appliances  and  textiles, 
for  example,  had  found  it  neces¬ 
sary  to  cut  back  their  output  and 
as  a  result  there  was  a  consider¬ 
able  amount  of  unemployment  and 


Canadian  Business  Index 


ployment”  review  says  has  occurred  I  work  in  Ontario  and 

without  any  apparent  renewal  of  i  Quebec  centres.  Since  the  spring, 
inflation.  Indeed,  the  “cost-oMiv- .  demand  has  picked  up. 

ing”  index  is  a  few  percent  lower  !  inventories  in  some  lines  have  been 
at  present  than  it  was  last  spring  r^uced,  and  production  and  em- 
or  at  this  time  a  year  ago.  '  plo.vment  have  improved  in  most 

“In  short,  incomes  have  increased  i  the  consumer  Roods  industries, 
—  average  weekly  earnings  have !  household  appliances. 


recently  been  running  about  7  per¬ 
cent  higher  than  a  year  earlier— 
and  the  value  of  money  has  not 
depreciated.  The  result  is  that  real 
income  has  risen  significantly  over 
the  year.” 


automobiles,  clothing  and  footwear. 

Referring  to  the  factors  behind 
the  pick-up  in  consumer  demand 
the  review  points  to  the  reduction 
in  the  special  excise  taxes  and  the 
removal  of  consumer  credit  restric¬ 
tions  last  spring.  "Instalment  sales 


Surveying  the  year  as  a  whole,  the  ,  ^ose  sharply  in  succeeding  months, 
review  indicates  that  the  gross  na-  [  (he  same  time  consumer  cash 
tional  product  in  1932  IS  likely  to  I  outlays  have  also  increased  and 
be  quite  close  to  $23  billions  some  Christmas  sales  in  general  are  re- 
$1,500  millions  more  than  in  1951. -ported  very  active  . 

Much  of  the  increase  it  is  sug-  ,  -xhe  fact  is  that  personal  in¬ 
gested,  reflects  larger  production,! pome  after  taxes  has  continued  to 
in  part  related  to  defence  and  to  [rise.  With  rates  of  pay  still  going 


riNANCIAL— D.B.S. 

Bank  Debits— 10  months  . 

Chartered  B.inks — Oct.  31st — 

Demand  Deposits  . 

Savings  Deposits  . 

Current  Loans  . 

Life  Insurance  Sales — 6  months 


19.52 

t 

101,528.,5(K).000 


1951 

f 

91.313.389.000 


OOMIMOIM  FINANCE 

Total  Revenue — 8  months  . 

Total  Expenditures  . 

Surplus  . 

BUSINESS  CONDMIONS— D.B.S. 
General  Economic  Situation — 

Index  of  Industrial  Production — 

Sept .  19515-31,  equals  100 

Production  and  General  Business 
Mineral  Produetion— 

Gold— 9  months  .  Ounces 

Coal — to  months  .  Tons 

Cement— 9  m.onths  .  Bbls. 

Asbestos — 10  months  .  Tons 


C.P.  Air  Lines  Expand 

Canadian  Pacific  Air  Lines  en¬ 
tered  into  negotiations  during  the 
year  to  operate  services  between 
Vancouver  and  points  in  Mexico. 

Peru  and  Brazil.  It  is  expected 
this  new  service  will  be  inaugurat¬ 
ed  during  1953. 

Two  deHavilland  Comet  jet  air¬ 
liners  nearing  completion  in  Eng¬ 
land  will  make  Canadian  Pacific 
Air  Lines  the  first  North  Ameri¬ 
can  air  line  to  use  this  most  mod-  [ . 
ern  type  of  aircraft.  They  will  be !  ing  the  year. 
put  into  service  early  in  1953  be¬ 
tween  Australia  and  New  Zea 
land,  and  Hawaii  by  way  of  Fiji, 
cutting  the  present  flying  time  in 
half.  Douglas  DC-6  airliners  will  be 
used  between  Vancouver  and 
Hawaii,  as  well  as  between  Van¬ 
couver  and  the  Orient.  In  addition, 
a  number  of  Consolidated  Vultee 
Convair-240’s  are  being  acquired 
for  domestic  air  services. 

Because  of  the  development  at 
Kitimat,  the  Air  Lines  operation 
between  Vancouver  and  Prince 
Rupert  was  extended  into  Terrace, 

B.C.,  which  is  the  airport  for  Kiti¬ 
mat.  Large  scale  iron  ore  develop¬ 
ment  on  the  Quebec-Labrador  bor¬ 
der  required  increased  service  on 
the  Montreal-Quebec-Seven  Islands 
route  and  mining  activities  in 
northwestern  Quebec  and  north¬ 
eastern  Ontario  necessitated  the 
Air  Lines  extending  the  Montreal- 
Val  d’Or-Rouyn  service  to  include 
a  daily  round  trip  to  Toronto  via 
Earlton.  Throughout  the  year,  Hie 


the  resource  industries  and  even 
more  to  the  bumper  harvest  of 
western  grain.  1952  like  1942  and 
1928.  will  stand  out  in  Canada’s 
economic  history  as  a  year  of  big 
crops  and  the  effects  of  these  large 
grain  supplies  will  be  felt  for 
some  time  to  come. 

Most  Encouraging  Feature 
“The  most  encouraging  feature  of 
1952.”  review  goes  on  to  say,  “was 
the  fact  that  business,  and  the  con¬ 
sumer  goods  industries  in  par¬ 
ticular,  improved  significantly  dur- 
Unlike  1951,  which 


up  and  employment  rising  again, 
total  payrolls  have  for  the  second 
successive  year  increased  by  more 
than  10  percent.  Farm  income,  too. 
has  been  well  maintained  despite 
the  sharp  decline  in  livestock 
prices.  The  returns  still  to  come  in 
from  this  year's  huge  crops  in  the 
West  promise  to  bolster  the  level 
of  Prairie  purchasing  power  well 
into  1953.” 


High  Capital  Investment 

An  outstanding  influence  of 
strength  in  the  record  of  1952  and 
in  the  outlook  for  1953  is  the  high 
level  of  capital  investment.  Though 


Manufacturine  Production- 

Sept . 19:!5-Cy  equals  100 

Flour- 3  months  (a)  ....  Bbls. 
Leather  Boots,  Shoes — 9  mons.  Pts. 
Newsprint — 11  months  ..  ..  Tons 

Wood  pulp— 11  months  .  Tons 

Fine  Paper — 11  months  .  Tons 
Steel  Ingot— 9  months  .  . .  Sh,  Tons 
Pig  Iron— 9  months  .  .  Sh.  Tons. 
Power  production— 10  months  H  P. 
Auto  Siile.s — 10  months  Units 

Paint.  Varnish  Sales — 9  months  $ 

Crude  Oil— 9  months  .  Bbls. 

Refined  Petroleum — 3  mos  .  Bbls. 
Manufacturing  Inventories — Sep. 
Construction  Contracts  7  months 


FOREIGN  TRADE— 

Total  Exports  .  9  months 

Total  Imports  .  9  months 

Total  Trade  .  9  months 

Total  Balance  .  9  months 

U  S.  Balance  .  9  months 

U.K.  Balance  .  9  months 


Air  Lines  continued  to  provide  ser- 1 ..  -  , 

vice  for  the  Government  of  Canada  I  rev^w  suggests  that  the  num¬ 
ber  of  businesses  in  which  invest 


between  Vancouver  and  Tokyo  in 
connection  with  its  participation  in 
the  Korean  War. 

“While  1952  was  outstanding  as 
year  of  continued  Canadian  e 
pansion  on  a  gratifying  scale,”  Mr. 
Mather’s  review  concludes,  “the 
problem  of  the  Canadian  Pacific 
in  respect  of  its  rail  operations 
remains  one  of  adjustment  of  its 
earnings  to  meet  the  pressing  needs 
of  the  present  and  the  challenge 
of  the  future.  On  the  outcome  of 
our  efforts  to  make  this  adjustment, 
by  which  we  may  obtain  sufficient 
financial  resources  to  continue  our 
replacements  and  improvements, 
depends  our  success  as  a  trans¬ 
portation  company. 

“No  country,  particularly  one  of 
such  distances  as  Canada,  can  re¬ 
main  strong  and  growing  without 
the  services  of  well-equipped  rail¬ 
ways.” 


DOMESTIC  TRADE— D.B.S. 

Chain  Store  Sales  .  10  months 

Department  Store  Sales  10  months 

Retail  Sales  .  .  9  months 

Farm  Income  .  9  months 

Wholesale  Sales — Oct.  '35-39  equal  I OO 
Rail  Carioadings  .  11  months 

PRICES— D.B.S. 

Wholesale  Prices  Nov.  '35-39  equal  100 
\  Cost  of  Living  Nov.  '35-33  equal  100 
Ind.  Comb.  Stocks  Nov  '5'5-39  equal  103 
Ind.  Bond  Yields  Nov.  '35-33  equal  100 

GRAIN  STATISTICS— Bushels— D.B.S. 

Wheat  in  Store,  Dec.  18th  (bushels) 


Net  Profits  Before  Tax  of  603  Canadian  Corporations 
Having  Assets  of  Over  $200,000.  Years  1941-51 

In  Millions  of  Dollars  Source;  Bunk  of  Cun.ida 


deficits  in  their  trade  with  Canada 
Problems  will  also  arise  as  a  re¬ 
sult  of  the  much  increased  com¬ 
petition  in  export  markets  for 
i manufactured  goods  resulting  m 
Of  tne  za  inausinai  ana  iraae  remaps  me  greaiesv  iiicicasc  m  vauuus  gmupuiKa  im-iuuc  i-ree  nart  from  the  return  of  Ger- 

classifications,  appreciable^  ^ins  net  profits  shown  by^ any  industry  whose  financial ^staUstics  are  not !  y Japan  as  major  trading 

J-  ._  -11  „  ~  an  naa  n  n,,  n  oriinco  llatiOnS.” 


were  made  in  all  except  Gold  grouping  was  in  the  Pulp  and  made  public  otherwise. 

Mining,  Primary  Textiles,  Clothing,  Paper  and  allied  industries,  al-  In  subsequent  issues,  the  Financial 
Miscellaneous  Textiles,  Leather  and  though  there  were  very  sharp  rises  Times  will  make  comparative  ana- 

Tobacco.  Of  these  six  groups,  the  in  the  Petroleum,  Iron  and  Steel,  lyses  of  the  various  industry  group- 

first  three  suffereil  significant  Machinery  and  Rubber  trades.  ings  from  such  standpoints  as 

drops,  while  the  latter  three  re-  It  should  be  noted  that  the  com-  working  capital,  depreciation,  in- 

mained  approximately  stationary,  panies  whose  reports  form  the  vestment  in  fixed  assets,  etc. 


C.N.R. — November ; — 

Gross  Revenue  . 

Operation  Expenses 


Net  Revenues  . 

Eleven  Months; 

Gross  Revenues 
Operating  Expenses 


Net  Revenues 


men!  is  declining  may  increase  in 
1953  as  more  manufacturing  indus¬ 
tries  complete  their  present  expan- , 
sion  programs,  it  also  draws  atten- !  EMPLOYMENT— D.B.S.— Oct.  1st: 

tion  to  some  very  strong  factors  in  |  General  Index  . 

the  investment  picture. 

“Much  of  the  resource  develop¬ 
ment  going  on  in  Canada  is  of  a 
long-range  character  and  tends  to 
promote  large  additional  expendi¬ 
tures  for  secondary  expansion.  For 
such  big  projects  as  those  related 
to  iron  ore  in  Quebec-Labrador. 
aluminum  and  power  in  .  British 
Columbia,  nickel  in  Manitoba,  and 
power  in  Ontario,  the  work  at 
present  under  way  will  take  from 
two  to  four  years  to  complete.”  The 
big  developments  in  pipelines,  re¬ 
fining  capacity  and  industry  are 
cited  as  some  of  the  secondary  ef¬ 
fects  of  Alberta  oil  and  gas. 

In  regard  to  export  traile,  the  re¬ 
view  observes  that  “the  coming 
year  appears  to  hold  out  more  than 
the  usual  uncertainties.  There  is  the 
question  of  how  overseas  countries 
going  to  finance  substantial 
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174.0 

3.7  1 
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*  249,846,040 

220.788.932 
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^  13.2  1 

192.0 

186,5 

+ 

3,0  j 

5.061.000  54,105,0ii0  i 

956,000  ! 

5.969.000  50.316.000  —  • 

.347.000  ; 

Yes,  thei'c  is  an  easier,  faster  way  to  save 
the  money  you  will  need  in  the  years  ahead  to  buy 
a  home  ...  to  educate  your  children  ...  to  build  up 
your  retirement  income.  It’s  the  Investors  Syndicate 
way ! 

Suppose  you  want  an  extra  $.'),000  ten  years 
from  now.  With  the  aid  of  an  Investors  Plan,  you 
set  aside  a  definite  sum  of  money  regularly.  The 
combined  benefits  of  compound  interest  and  prudent 
investment  go  to  work  for  you.  And  remember — 
there  are  many  safeguards  to  protect  you  against 
unforeseen  circumstances.  When  your  Plan  is  com¬ 
plete,  you  receive  a  guaranteed  minimum  of  $5,000, 
payable  in  cash  or  in  monthly  cheques. 

How  much  money  do  you  want  .  .  .  and  when? 
Follow  the  example  of  80,000  other  Canadians — con¬ 
sult  your  local  Investors  Syndicate  representative  — 
and  make  your  dreams  come  ti  ne. 


Save  it  now  •  let  it  grew  -  fn/oy  it  later 


+  45,683.0(K)  I 
-f 44,411. 000 


C.P.R. — October: 

Gross  Revenues  . . . . 
Operating  Expenses 


40.055,763 

35,300.853 


Net  Revenues  . 

Ten  Months: 

Gross  Revenue  . . . . 
Operating  Expenses 


4,754.910 


4,578,939 


investors 

Syndicate 


379,305. .388 
355.845.201 


23,560,187 


Hm4  — —  -T-I 


OKicm  ■*  Ctim 


CRUISE  THE  TROPIC  SEAS  THIS  WINTER 


Fiscal  Yr.  Nearest  to  Calen.  Yr. 


No.  of 


Food  . . . . 
Beverage 


Miscellaneous 


Wood  Products  (incl.  Logging) 


Iron,  Steel  and  P 
Machinery  (excl. 


Gold 


Non-metallic  Minerals  (ex.  Fuels) 


Wholesale  Trade  &  Serv 
Retail  Trade  &  Service 


Go’s, 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

7 

3.3 

3.8 

6.9 

5.3 

5.3 

5.7 

6.8 

7.5 

5.3 

3.9 

5.2 

41 

20.6 

24.2 

26.9 

28.5 

26.5 

25.8 

31.0 

33.7 

36.2 

42.4 

34.6 

14 

12.9 

16.6 

16.7 

22.8 

33.6 

44.6 

36.4 

33.3 

281.1 

27.1 

305 

3 

9.7 

11.5 

10.8 

10.6 

11.6 

10.7 

9.5 

11.5 

10.7 

11.9 

10.9 

7 

1.0 

1.5 

1.4 

1.7 

1.5 

1.8 

1.8 

1.5 

1.1 

1.2 

1.2 

7 

7.1 

11.2 

9.9 

7.8 

8.7 

9.5 

16.2 

9.8 

4.6 

15.5 

22.7 

22 

23.7 

23.6 

13.9 

15.2 

14.3 

13.4 

18.2 

31.7 

23.4 

36.3 

19.1 

13 

7.1 

7.7 

6.8 

6.2 

6.9 

7.8 

8.9 

9.5 

7.9 

9.1 

7.7 

27 

2.9 

4.2 

4.1 

4.4 

4.2 

6.2 

6.6 

6.5 

4.4 

4.5 

2.1 

18 

2.9 

3.1 

3.2 

4.0 

3.6 

5.5 

11.5 

11.4 

8.0 

13.7 

13.2 

18 

28.4 

20.0 

21.1 

25.0 

24.6 

61.0 

88.0 

100.5 

94.3 

132.4 

166.0 

23 

4.8 

■5.5 

5.6 

5.6 

5.7 

8.6 

11.1 

11.1 

10.9 

14.1 

17.8 

12 

2.2 

2.4 

2.7 

3.0 

3.5 

3.7 

3.3 

3.3 

3.8 

4.5 

4.0 

43 

30.6 

37.5 

36.0 

29.6 

25.3 

27.2 

38.5 

51.0 

55.7 

72.0 

90.7 

47 

44.1 

60.6 

59.7 

47.3 

41.0 

31.9 

58.7 

77.8 

103.0 

112.8 

116.0 

:  26 

23.0 

25.7 

20.9 

20.8 

14.8 

12.0 

25.1 

28.0 

33.4 

44.8 

47.3 

35 

49.8 

39.7 

31.0 

23.3 

20.3 

15.7 

12.4 

14.5 

19.6 

20.8 

18.0 

19 

120.9 

120.9 

109.9 

92.9 

87.3 

102.1 

151.7 

188.6 

156.5 

188.1 

262.2 

21 

10.6 

11.9 

7.9 

7.9 

10.4 

13.2 

15.3 

20.5 

22.3 

29.9 

34.7 

16 

7.0 

6.2 

6.1 

5.7 

6.5 

6.9 

6.9 

9.8 

9.4 

13.1 

12.2 

9 

35.1 

34.4 

37.3 

38.2 

37.8 

41.8 

44.6 

48.3 

47.5 

70.3 

106.9 

25 

21.5 

20.0 

18.8 

19.5 

20.3 

22.6 

26.3 

30.5 

30.7 

38.9 

47.3 

8 

2.0 

2.9 

2.4 

3.0 

3.2 

3.2 

4.0 

3.9 

2.9 

2.5 

3.8 

57 

8.8 

10.9 

11.5 

10.9 

12.0 

15.2 

15.7 

18.2 

15.9 

19.5 

19.8 

32 

13.0 

17.4 

20.2 

22.4 

26.0 

29.8 

28.8 

32.2 

33.1 

37.5 

37.9 

20 

23.7 

30.8 

30.2 

25.4 

27.9 

28.7 

28.9 

28.4 

29.9 

35.1 

41.8 

7 

16.7 

19.8 

22.0 

22.4 

25.5 

22.1 

20.3 

20.1 

15.8 

22.7 

39.8 

13 

8.1 

7.3 

5.5 

5.3 

5.6 

2.9 

4.8 

6.4 

7.9 

8.1 

12.0 

11 

2.3 

2,0 

3.8 

4.0 

3.1 

2.6 

2.3 

2.4 

2.9 

3.3 

4.8 

603 

543.8 

583.2 

553  J2 

518.7 

517.0 

582.2 

733.6 

851.9 

825J1 

1036.0  1230J: 

Wide  8- Year  Growth  | 
Life  Insurance  Here 

During  the  past  12  months,  ac- 1 
cording  to  Alfred  S.  Upton,  presi-  j 
dent  The  Canadian  Life  Insurance  I 
Officers  Association,  Canadians ' 
placed  well  over  $24  billion  worth  | 
of  new  life  insurance  protection  on  j 
their  lives.  This  means  that  an  av¬ 
erage  of  about  $8  million  of  new 
life  insurance  was  purchased  every 
working  day  during  1952.  New  or¬ 
dinary  insurance  will  account  for 
about  $1,720  million  of  the  esti¬ 
mated  1952  total,  insurance  under 
group  contracts  about  $450  million, 
and  new  industrial  policies  about 
$180  million.  Percentage  increases 
over  1951  are  thus  about  10%  for 
ordinary  and  over  50%  for  group, 
while  industrial  remained  practic¬ 
ally  constant. 

Today  the  total  amount  of  life 
insurance  in  force  in  the  60-odd, 
British,  United  States  and  Canadian 
companies  doing  business  in  this 
country  is  not  far  short  of  $19  bil¬ 
lion,  more  than  twice  as  much  as 
the  amount  in  force  at  the  end  of 
1944. 


ABOARD  THE 


Shipments  of  a.sbestos  by  Cana¬ 
dian  mines  in  1951  totalled  973,198 
tons,  more  than  double  the  quantity 
six  years  earlier. 


TO  THE  WEST  INDIES  AND  SOUTH  AMERICA 

The  world-famous  Empress  of  Scotland  leaves  New  York  January  30  and  March 
7  on  17-day  cruises  ($425  up)  to  St.  Thoma^,  Port  of  Spain,  Puerto  Cabello, 
Curacao,  Cristobal  and  Havana  . . .  and  on  February  18  on  a  15-day  cruise 
($375  up)  to  Kingston,  Puerto  Cabello,  Curacao,  Cristobal  and  Havana.  You’ll 
enjoy  deck  gamw,  swimming  in  your  choice  of  two  sparkling  pools, 
continuous  gala  entertainment,  including  a  Broadway  floor  show,  and  interesting 
shoregoing  parties  at  exotic  ports  of  call.  No  passports  or  visas  required. 

Cruise  guests  limited  to  425. 


^utacboM 


Information  and  resarva- 
iions  from  your  own  trorol 
agent,  or  any  Conaetfem 
Pacific  off  ho. 


T^tal  of  603  Companies 


•  I  is  sitting,  but  they  are  almost  always  avail- 

I  ||A  4*|||a||C|Al  lllTIPC  for  committee  work.  Such  members  are 

1 11^  I  iiiaiiviHi  |llllw^  fyjj  value  for  whatever  they  are  receiving 

ESTABLISHED  1912  in  thc  Way  of  remuneration ;  and,  as  a  matter 

Published  every  Friday  at  410  St.  Nicholas  Street,  of  fact,  haVC  a  just  claim - by  present  Stan- 

a  dards— for  a  larger  indemnity  than  that 

Second  Class  Mail,  Post  Office  Department.  Ottawa.  thCV  noW  are  receiving. 

~  . .  pd,to.  It  is  some  considerable  time  ago  now 

».  w.  TYSON  .  Vice-President  since  Parliament  discussed  the  need  for  i 

A.  R.  w.  YOUNG  .  .  . .  Editor  a  reorganization  of  House  procedure.  The  L 

c.  D.  MacCREADY  .  Advtg.  Manager  flnestion  seems  to  have  died  a  natural  death  I  1 


Canada's  Economy  in  1952 


was  presented  to  the  University  of  The  engines  are  to  be  mounted 
Toronto  in  September  last  when  R.  in  Canadian-built  vehicles  —  both 
P.  Dower,  government  commercial  buses  and  trucks— and  will  be  final- 
counsellor  in  the  United  Kingdom,  ly  assembled  in  Bombay.  In  fact. 


By  RIGHT  HON.  C.  D.  HOWE,  P.C.,  M.P.,  J.  S.  P.  Armstrong,  agent-general  the  engines  will  not  meet  their 

M/n/tfer  of  Trade  and  Commerce  and  MinhUr  of  Defence  Production  for  Ontario,  and  R.  H.  Staplefofd,  chassis  until  they  arrive  in  Bom- 

The  Canadian  people  as  a,  whole  able  to  produce  the  propulsion  about  billion,  the  highest  level  industrial  commissioner  for  Ontario  bay  for  they  arl  going  direct  from 
ave  continued  in  1952  to  enjoy  a  machinery  for  its  own  escort  ves-  in  history.  With  only  minor  visited  Peterborough.  England  just  as  the  chassis  are  going 

ondition  of  prosperity  marked  by  sels.  Under  the  weapons  program,  changes  in  export  price  levels,  .  ***  _«  ^  ^  direct  from  Canada.  To  ensure 


and  Man  -Editor  It  I®  somc  Considerable  time  ago  now  have  continued  in  1952  to  enjoy  a  machinery  for  its  own  escort  ves-  in  history.  With  only  minor  visited  Peterborough.  England  just  as  the  chassis  are  going 

Vice-President  |  since  Parliament  discussed  the  need  for  condition  of  prosperity  marked  by  sels.  Under  the  weapons  program,  changes  in  export  price  levels,  th  70  ^  \t  of  those  Canada.  To  ensure 

.  Editor  I  a  reorganization  of  House  procedure.  The  strong  export  demand  for  staple  new  facilities  have  been  created  most  of  the  increase  in  the  value  from  assembly  in  Bom- 

Advtg.  Manager  question  seems  to  have  died  a  natural  death ;  products,  substantial  investment  in  for  the  manufacture  of  various  of  exports  resulted  from  an  increase  ^ranada  representatives  of  the  Perkins 


7.  but  it  ought  to  be  revived.  And  one  of  the  defence  and  resource  development  U.S.-type  products.  In  the  elec-  in  unit  volume. 


Britain,  many  of  them  to  Canada 


SUBSCMPTmN  Canadian  *  majoT  subjects  which  should  be  considered  projects,  generally  favourable  con-  tronics  field  also,  Canada  is  keep-  During  the  first  nine  months  of  “  'diesel  ^hat  may  be  necessary. 

ADVERTISING  Rate  Cards  on  ,  5“  ®  v'  IS  that  of  membership  attendance.  ditions  as  regards  employment  and  ing  abreast  of  the  rapidly  chang-  1952  the  actual  volume  of  exports  ‘  The  engines  iwll  be  fitted  Into  the 

HEAD  o^F*ICE^  -  income,  and.  foUowing  the  sue-  ing  sRuation  and  now  po^esses  was  more  than  twelve  per  cent  "  ihose 'types  of 

ments.  T  J  II  •  J  /•  m.  cessful  salvage  of  wheat  left  un-  capacity  to  turn  out  such  things  higher  than  during  the  same  period  ^anaaians  umub  uuuac  Total  cost  of  the  scheme  win 

^Kone®®wSrertrS3^0®or"’EVpl?eS-^^^^^  Tfadc  UfllOnS  aHCl  GOVemment  harvested  last  wmtS  by  the  pro-  as  walkie-talkles.  g.„.nfire  control  of  1951.  The  largest  items  in  these  SThicrcreaTed  four  and  a  half  million  dol- 

VANCOUVER  office:  r.  m.  Williams  ^oiTiirA  and  subminiature  tubes,  increases  were  among  such  tradi-  one  ^emns  aiesei  wn  cn 

LONDoT”ETJ^15‘'BiIS^  .  M  V  1,  d  t  lr*b  Defence  programs  continued  to  Aircraft  constitute  the  largest  tional  export  products  «  wheat  a  gines  will  be  about  one  and  a  quart- 

R^TprefenTiiives.®*  ®  In  Ncw  York  duHllg  the  past.  WCCk  the  play  a  major  role  in  the  main  trad- single  program.  The  output  of  and  other  grams,  newsiirint.  and  Officials  of  the 

PARIS,  FRANCE:  28  Rue  Richelieu.  Parts  1,  France.  CIO  Transport  Workers  Union  asked  Gov-  ing  areas  of  the  western  world.  F-86  fighters  is  progressing  very  base  metals,  together  with  such  Ji-ven  men  me  engines  were  ve  y  „  Transr>ori 

NEW  YORK:  ill  Broadway,  R.  s.  Farley.  RepresentaUve.  Dewey  to  seize  and  Operate  eight  pri-  Increases  in  defence  production  favorably.  In  the  case  of  the  CF-100,  manufactured  products  as  automo-  popular  in  Canada,  and  a  visited  the  works  of  Perkinl 

^ ^  Devoted  to  the  interests  of  the  invest-  vately  owned  New  York  City  bus  lines  the  and  in  the  armed  forces  occurred  there  have  been  various  technical  biles  and  farm  implements.  p'ovlicrto  gTve  «rvke "and  main!  Peterborough  in,  April  1952  to 

inq  public  in  the  belief  that  the  con-  workers  of  which  were  threatening  to  strike  in  most  countries.  Nevertheless,  the  problems  connected  with  the  de-  The  value  of  imports  has  been  watch  the  nroaress  of  the  erheme 

fidence  of  capital  is  essential  to  the  January  first.  This  is  not  a  new  develop-  extent  of  inflationary  pressure  was  velopment  of  a  new  plane  with  running  somewhat  below  the  levels  tenance  instruction  to  mec  , 

inrfu'lfn;  ^d^’the^  development oT OUT  ment.  Railroad  workers,  steelworkers  and  substantially  less  than  in  1951.  and  the  creation  of  the  necessary  plant  of  1951.  A  very  important  factor  dealers,  and  users.  The  chief  m- 

resources.  tvorkers  in  other  major  industries  have,  in  decreases  in  wholesale  and  con-  and  tooling.  Deliveries  are  now  in  this  development  has  been  the  .  .  ■  _« 

- „  ,Q„  the  past,  asked  for  government  operation  of  sumer  prices  occurred  in  many  going  forward  on  the  main  con-  significant  decline  in  import  prices.  Parisn.  was  chosen  to  do  this  ]o  KidllOPial  ForOIW 

EAL,  FRID-\Y.  JANLA  struck  services  or  plants ;  or  have  expressed  countries.  At  the  same  time,  balance  tract,  and  satisfactory  progress  is  This  decline  resulted  mainly  from  be  ®ut  from  Eng  ond  in  _ 

,  ...  ,  themselves  in  favour  of  such  a  move.  It  is,  of  payments  problems  continued  as  shown  in  other  phases  of  the  air-  the  fall  in  commodity  prices  from  °^*°ber,  1950.  votfu  mg-p  nainrco  «!>*«:. 

nterorise  and  a  National  however,  a  peculiar  attitude  for  labour  on  a  major  obstede  to  the  achievement  craft  program.  the  speculative  peaks  reached  in  That  tou?h  and  nid 


duction  of  a  record  grain  crop. 
Defence  programs  continued  to 


gines  will  be  about  one  and  a  quart- 


cuKTi^s  industry  and  the  development  of  our 
resources. _ 

MONTREAL,  FRID.\Y,  JANUARY  2.  1953 


When  he  arrived  in  Canada  he  VOTES  NOT  DELIVERABLE 


not  so  large,  but  here  too  produc-  also  from  appreciation  in  the  Cana 


Froe  EnternriSG  and  a  National  however,  a  peculiar  attitude  for  labour  on  a  major  obstede  to  the  achievement  craft  program.  the  speculative  peaks  reached  in  Wh*n  he  arrived  in  Cana^  he  XES  Not  delI^B^LE 

rree  cniypriw  aiiu  a  lia, .»  ,  ,„,e„,Uon,l  trad-  Oth,,  hard  goads  programs  are'  the  aarly  months  ot  18J1.  and  partly  ”«  •!“  “7'  mate  S  G^mtrT?„  hb 

Health  Scheme  is  fair  to  say  that  the  great  mass  of  labour,  l„g  rolatlona.  "»•  “  hut  hero  too  produo.  also  from  approolaUon  in  the  Cana-  «»1  ,  “W  tt«n  ol  l>b  pUn  to 

4.  „  Koincr  msHo  to  thp  ^oth  In  tho  Unltod  Statos  and  in  Canada,  m  Canada  market  forces  have  tion  IS  going  ahead  or  is  in  ad-  dian  dollar,  which  further  reduced  bis  eignt  ano  a  na  on  Federation  of  Labor  alwava 

\\  ithoid;  any  ,, ,  c„Up„,e  there  i  ownership  than  been  in  fairly  even  balance  during  vanced  stages  of  prepartion.  import  values  expressed  in  terms  of  vehicle  across  Canada.  is  ^  partication  of  labor  as 

question  of  a  National  Health  Scheme,  there  ,  rn^nagement.  the  year.  Further  expansion  in  the  From  now  on  it  te  likely  that  Canadian  currency.  f  such,  in  partisan  pditks.  i  w^n’! 

IS  a  telling  argument  ‘  .  Alfred  appears  obvious  that  these  periodical  defence  program  and  increases  in  the  miscellaneous  programs  and  As  regards  the  volume  of  imports,  J"®''®  ^ba"  Mr.  Parish  about  con  i-  tougher  character, 

opment  m  a  year-end  „  j  ;fp  I  demands  for  government  seizure  and  opera-  both  investment  and  exports  have  defence  construction  projects  win  u  may  be  added  that,  during  1951,  boas  la  the  Canadian  win  er,  were  ^  Lewis,  came  along  to  form 

S.  Upton,  president  ot  ^ion  when  a  strike  is  threatened,  or  is  drag-  been  achieved  without  adverse  ef-  tend  to  play  a  lesser  role,  but  it  an  important  part  of  our  expanded  ^han  a  little  doubtful  about  ^.1.0.,  rival  of  the  AP.L., 

Insurance  Officeih  Assocu  .  ging  out  without  any  signs  of  an  agreement,  fects.  The  fairly  even  tempo  of  ac-  «  expected  that  the  output  of  hard  imports  was  used  for  building  up  Jbe  outcome  °  bis  trip.  that  UB.  Labor  began  to  throw 

the  marked  improvement  in  llle  expec  cy  nature  of  a  bluff  on  the  part  of  tivity  during  1952  was  in  sharp  goods  such  as  aircraft,  ships,  guns,  inventories,  but  in  1952  inventory  be  wa«  committed  to  a  schedule,  around  what  it  thought  was  its 

in  this  country  GUI  mg  tne  past  na  -c  yt  it  Af  fha  worsf  fVip  «*«  iha  ammunition  and  electronics  will  nniiov  in  rnnn#»r+iftn  wRh  a  niimh#*r  determined  to  carry  it  weight.  It  wasn’t  until  1955*  thaf 


liuwcvei,  a  pcvuiitii  atutuuc  ±ui  lauuui  vi*  a  major  ODSiacie  10  me  acmevemeni  - -  me  Di/ccuianvc  ***  That  tpinrh 

this  side  of  the  Atlantic  to  take ;  because  it  of  more  stable  international  trad-  0‘ber  hard  goods  programs  are'  the  early  months  of  1951,  and  partly  "'®‘  ^be  civic  authorities  -  Gomners  in  his  caf^er 

is  fair  to  say  that  the  great  mass  of  labour,  mg  relations.  «>  1®^*®.  but  here  too  produc-  also  from  appreciation  in  the  Cana-  real  and  told  them  of  bis  plan  to 

both  in  the  United  States  and  in  Canada,  m  Canada  market  forces  have  tion  is  going  ahead  or  IS  in  ad-  dian  dollar,  which  further  reduced  ‘^”v®  his  ^  eight  and  a  ha  f  on  Federation  of  Labor  always 

has  no  more  use  for  state  ownership  than  been  m  fairly  even  balance  during  vanced  stages  of  prepartion.  import  values  expressed  in  terms  of  vemcie  across  canaoa.  s  partication  of  labor  as 

has  management.  the  year.  Further  expansion  in  the  From  now  on  it  te  likely  that  Canadian  currency.  audience,  *«ov«ng  a  grea  cal  partisan  politics  It  wasn’t 

T4. - 4U„4.  ,  _  _ _  fhP  misPPnanpm.Q  A- - _ _  _ _ morc  than  Mr.  Parish  about  condi-  _  uls.  n  wasn  i 


Mr.  Upton  said: 


the  union  concerned.  At  the  worst,  the  contrast  to  conditions  in  the  two  Uinruunition  and  electronics  will  policy  in  connection  with  a  number  '"f®®  determined  to  carry  it  weight.  It  wasn’t  until  1952  that 


unions  doubtless  feel,  state  seizure  and  oper-  previous  years. 


continue  to  be  very  significant  of  commodities  has  been  more  ^brough,  even  though  he  had  not  both  the  great  branches  of  organ- 


which  has  been  made  possible,  in  part,  by  the  j  happened  in  the  past;  policies  introduced  earlier,  and  the  keep  up  to  date  in  all  fields  where  in  volume  of  other  products,  leav-  ®ii*t*®®  vvhich  he  met  on  that  trip.  The  deflation  in  their  ego  inspires 

contributions  the  life  insurance  business  in  |  doubtless  feel  that  they  are  on! cessation  of  deferred  depredation  technological  changes  make  for  mg  total  import  volume  about  the  extraordinary  thing  is  that  he  f °™P®^®  the  fu- 


•wv-A.v**— — -  -  -  liCllWC  LIICV  UUUILIklCOO  XCCl  LllCVt  tllCV 

Canada  has  made  to  publm  health  and  medl-  ,  g^pg  ground.  jhas  reecntly  been  announced.  obsolescence.  same  as  in  1951.  ™®°‘^®  “"°®'  “Z' 

cal  research  projects.  For  more  than  a<  -pj^g  unions  should  recall,  and  keep  in  ♦>  ♦:••>  t  -  i  ^  Expansion  m  the  volume  of  ex-  7, ooo  miles  in  those  conditions,  but 

quarter  O  f  a  century  the  companies  however,  the  old  fable  of  the  boy  who  The  Canadian  defence  production  ^7*'®'’,  ®b>®®lyj[^‘b  the  govern-  accompanied  by  declining  b®  kePt  to  his  schedule  and  mam-  ti® 

have  extended  financial  support  to  many  ,  g^.jg^  jg  ^j^g  possi-  program  is  now  approaching  the  ™®"‘  ^f®"®®  P«^“®tion  effort  is  tamed  an  average  speed  throughout  ®^ 

public  health  agenci^es  through  the  Canadian  !  ^inty  that  state  seizure  and  operation  might  end  of  its  second  year.  The  first  '^®  ®*'®""*''®  7°''^  f  ®fsic  ^^3^ited  in  a  change  m  the  trade  ‘^®  °*  ‘ 

T  •  X»  _  T _  \\,  £^l  .  .  _  .  -  -  i  iNATrAlnnmAnf  Yirhi/>Vi  le  1DAY*ieVi  -nj^  eAmysite 


has  reecntly  been  announced. 


same  as  in  1951. 

Expansion  in  the  volume  of  ex- 


not  only  drove  his  mobile  school  Ule  history  of  the  Knights  of  Labor 
7,000  miles  in  those  conditions,  but  7t  brings  up  the  question,  again 
he  kept  to  his  schedule  and  main-  ~bave  the  labor  bosses  ever  de¬ 
tained  an  average  speed  throughout  bvered  the  labor  vote?  If  ever 
the  trip  of  30  miles  an  hour.  ‘bey  could  have  done  it,  it  seems. 

Tn,„  PArich  ^®s  ^Ibio  in  i950  When  Sen- 


Life  Insurance  Omcers  AssociaUon.  Well  ^  —  d7y  be  sought  and  thaT  depe^  balance  fr;m  aTei^^^^  ^^""'“J®torTaf  ^ 

over  a  million  dollars  has  been  distributed  |  ^^e  type  of  government  in  power  at !  signing  and  construcLg  plants  and  b®ing  ®®rn®d  out  by  private  mdu^^  surplus  in  1952.  Resulting  demand  “® 

by  the  Association  in  support  of  na  mna  l  ^J^g  Ij^g  union  demand  might  be  com- 'equipment,  of  determining  types  of  ’  7..  ^  mvesment  Canadian  currency  in  foreign  ®®'^®  "®  'no  ,  ^®°^®  ^author  of  the  Taft-Hartley  Act,  a: 

health  organizations  and  medical  research  |  ^g^  the  extent  that  ownership! military  goods  to  be  produced,  of  ®i  f®  ®®'"®  ®®‘^®®  countries  contributed,  with  other  ®*  7°  ^'[^the  Devil  is  reputed  to  hate  holy 

■<.-Vir,<o  nhipofivps  havfi  hpen  the  I  f _ i.i  _ .l,.  .  _ i.  tu  uc  ^  ^  the  outlay  on  defence  procurement.  I  ...  ...  .  more  important,  though,  was  the|,.,.«„_  rm. . .  ...u.,-  _ _ 


i  more  far-fetched  ideas  have,  before  now,  I  important  contracts.  At  the  same 


pecially  hydro-electric  power. 


I  A  Great  Civil  Servant  Goes  to  The  current  year  may  be  regard-  i^po^ant.  The  rlst  ot  the  y®®*"®’  ^®"®‘‘®  bad  an  ex-  '  ‘  ->.>«. 

I  His  Reward  investment  in  strategic  resources  P®"^  '^“h  the  United  King-  But  it  is  not  only  in  the  cold  of 

I  Hnp  fLp  ppp.il.’o,.  pf  +l,p  ®P®®i®bzed  facilities  have  been  put  development  is  going  largely  into  ®®‘‘  ®®''°P®  ®®‘‘  ®"  Canada  that  these  diesels  give  good 

I  One  of  the  most  peculiar  of  the  many  into  place  and  the  production  of  products  and  heavy  ®®'^P‘®®  '^“b  the  United  States.  In  service.  In  the  heat  of  India  and 

j  peculiarities  of  the  British  political  system  various  complicated  items  com-  chemicals.  The  Canadian  chemical  ‘®39,  the  United  States  supplied  66  Africa,  at  sea  in  lifeboats  and  other 
j  IS  the  power  wielded  by  the  top  brass  in  menc^.  Large  scale  production  of  industry  is  experiencing  the  larg-  P®*"  ®®®‘  p®''  i^Ports  while  craft,  in  the  dust  of  the  desert,  and 

the  Cl\ll  service  in  the  government  of  the  complex  equipment  should  charac-  expansion  in  its  history.  ‘®''iPg  41-6  Per  cent  of  our  exports,  jn  all  kinds  of  applications  fromj 


miscellaneous  items  for  which  no  j 
special  facilities  were  required.  , 


projects  whose  obj^tiyes  ha\e  been  the  j  ^J^g  ,gj.jjj^gj.j^^  jundertaking  developmental  work,  ^®  °”.^®^®®®®  I  causes,  to  a  further  appreciation  of  I  ^°*^®  ™P°'^‘®®‘’  though,  was  the  I  They  used  their  organize' 

improvement  of  the  health  of  the  Canadian  ,  ^^is  may  be  a  far-fetched  idea,  but  evenland  of  placing  some  of  the  most  .  . .  . . . . I  demonstration  the  tour  gave  of  theiuc,  ,„d  their  memher«.  - - - 

people.  j  niore  far-fetched  ideas  have,  before  now,  important  contracts.  At  the  same  ^ 

“The  importance  of  these  contributions  i  become  actualities.  time  there  were  purchases  of  many  ^  . .  /  ^e  time  ranitli  oniiav 

is  emphasized  when  it  is  realized  that  many  j  -  miscellaneous  items  for  which  no 

of  the  organizations  so  supported  could  not  .  r'lwii  special  facilities  were  required.  industries  are  hecominff  inereas 

have  been  started  and  then  survived  without  |  A  Great  CiVll  Servant  GOGS  tO  The  current  year  may  be  regard-  neiTilnortlt  ^r^fst 

this  assistance.  Many  of  the  agencies  which  |  p  J  ed  as  one  in  which  many  of  the  inLLlTnt  1  str^elir  lso!.rce 

were  helped  during  the  initial  stages  are.  HlS  KeWarCl  specialized  facilities  have  been  put  ..i'” 

now  in  receipt  of  federal  or  provincial  |  One  of  the  most  peculiar  of  the  many  into  place  and  the  production  of  ,  nrlinlc 

funds.”  .  .  .  .peculiarities  of  the  British  political  system  various  complicated  items  com-  Temfcair  ?he 

It  appears  obvious  that,  with  national  j  is  the  power  wielded  by  the  “top  brass”  in  menc^.  Large  scale  production  of  industrv  is  exceriencine  thp  lars 
health  a  federal  government  responsibility,  the  civil  service  in  the  government  of  thelcompiex  equipment  should  charac-  u,  _  ® 


countries  contributed,  with  other 


....  .  ,  1  .  i  The  labor  ibosses  hated  Taft,  the  co¬ 
gave  instruction  to  1,300  people  ml.  ,,  ,  . 

,  ,  ,  .  Ta  r.  <4  author  of  the  Taft-Hartley  Act.  as 

groups  of  from  two  to  50.  Eveni.u^  v, _ •  *  j  ^  x  ^ 

.  .  *  XU  U  XU  ‘be  Devil  is  reputed  to  hate  holy 


mto  ,,  .  ,  ,  demonstration  the  tour  gave  of  the  Mn-.  xx,.:.  memhorc’  mnnev 

the  Canadian  dollar  which  began  u-,-x  *  xu  •.r  u-  i  “®®  ®®®  ‘ueir  memoers  money, 

’  late  in  195L  reliability  of  the  engine.  Vehicle  The  issue  was  clear-cut,  if  not 


and  engine  finished  the  trip  in  clean,  yet  Mr.  Taft  had  hundreds  of 


time  there  were  purchases  of  many  I  The  pattern  of  Canadian  ^ade  I  p^^33  described  thousands  of  votes 


in  the  petroleum  and  natural  gas 
industries  are  becoming  increas- 


with  main  trading  areas  has  shown 
a  marked  change  since  1950.  In 


at  the  time  as  “remarkably  good 
condition.’’ 


The  Frinted  Word. 


Dividends  Compounded  Continually 


i  cax.ii  a.  XU.XUXCXX  . . V..X.  ^...x  xx.x.xuxx  . . .  bv— . -  —  complex  equ.pme.ix  soouiu  umaxau-  expansion  in  its  history.  Ol  OUT  exports,  in  all  kinds  of  applications  from 

this  valuable  assistance  which  has  been  ren-  |  country  and,  at  the  same  time,  the  compara-  terize  next  year,  while  minor  pro-  ^  ^  ettorts,]  ‘b®®®  figures  were  nearly  excavators  to  crawler  tractors  and 


dered  by  the  insurance  companies  in  the  I  tive  anonimity  in  which  they  work.  In  con-  grams  will  tend  to  fall  off. 

.-country  would  not  be  forthcoming.  The  cost  trast  to  the  system  in  vogue  in  the  United  a  significant  indication  of  the 

of  medical  and  surgical  research  would  have  ;  States  and  in  many  other  countries,  deputy  progress  of  defence  procurement  is 
to  be  borne  by  the  public  treasury ;  and,  ,  ministers  almost  invariably  carry  on  despite  the  changed  position  of  Canada- 
consequently,  by  the  Canadian  taxpayer.  j  changes  in  government ;  and,  upon  them  united  States  mutual  procurement. 

Insurance,  not  only  in  the  life  field  but  |  rests  the  actual  running  and  continuity  of  During  1951,  the  value  of  Canadian 

in  its  other  classifications,  is  the  corner-  i  operations  in  the  departments  which  they  Government  defence  orders*  placed 
stose  of  the  free  enterprise  system.  The  ■  head.  in  the  United  States  was  nearly  two 


grams  will  tend  to  fall  off.  Canada  is  emerging  as  a  country  balanced,  and  the  United  States  luxury  coaches,  they  have  a  world- 

A  significant  indication  of  the  important  capacity  for  supplied  67.1  per  cent  of  our  im-  wide  reputation  for  reliability  and 

progress  of  defence  procurement  is  defence  production  and  is.  at  the  PO'^‘®  while  taking  65  per  cent  of  trouble-free  running.  They  pro- 
the  changed  position  of  Canada-  time,  becoming  daily  stronger  e’^POi'ts.  The  subsequent  in-  vide  the  power  for  many  bus  serv- 
United  States  mutual  procurement.  ^  supplier  of  basic  strategic  re-  ‘U’^^se  in  imports  has  come  largely  jggg  jj,  jndia  quite  apart  from  the 
During  1951,  the  value  of  Canadian  gQurces.  We  are  making  good  prog-  froiu  the  United  States,  while  the  state  of  Bombay.  They  serve,  too 
Government  defence  orders*  placed  towards  the  goal  of  defence  expansion  in  our  exports  going  5,^  Ceylon,  Pakistan  and  Burma, 
in  the  United  States  was  nearly  two  preparedness  —  effective  rearma-  largely  to  the  United  Kingdom,  jt  jg  interesting  fact  that  when 


,  ,,  ,  ,  .  ^  . _ :  rnu  j  j  •  ai.  i  i-i  xu  wic  uiixxcu  oxaico  .icxxx.j  ”  I  preparconess  —  effective  rearma-  '‘‘rgeiy  me  umiea  ft.ingaom,  It  is  an  interesting  fact  that  when  I 

great  work  that  has  been  done  by  the  life  j  There  Passed  away  during  the  holiday  and  one  half  times  as  large  as  cor-  ^  strengthening  econ-  Western  Europe  and  Latin  America  the  new  fleet  now  being  built  for 

companies  as  a  bod>  in  helping  to  impiO\e  ,  week  Dr.  William  Clifford  Clark  who  was  for  responding  United  States  orders  has  been  reflected  in  a  decline  in  Bombav  is  complete  it  will  hp  thp 

■4-Ua  ViAolfK  r.f  +1-10  no+i/iTi  an  mi+-  !  +n-on  +  ,r  vatiya  /lQn,,+-,T  -minlo+ov.  nf  ■fo'P  _ J  •_  _ J-  ,nro _ xux.  ^  ..  ......  xSOmDay  IS  complete  It  will  be  tne 


senger  and  goods  vehicles. 


the  health  of  the  nation  provides  an  out-  |  twenty  years  deputy  minister  of  finance  for  placed  in  Canada,  in  1952.  on  the  _  '  ,  ^  ^  ^  ^  the  proportion  marketed  in  the  J®  ®°™P*®‘®  wm  oe  me 

standing  example  of  how  free  enterprise  the  federal  government.  Appointed  by  Con-  other  hand,  the  situation  altered  so  Canadas  total  investment  pro-  Tom  January  to  ®*  ®®  P®- 

accepts  its  responsibilities  towards  the  servative  Prime  Minister  R.  B.  Bennett  in  radically  that  the  total  for  the  two  f®'®  1952.  including  outlays  tor  5  ^  obtetoed  7»9  '"T 

social  as  well  as  the  economic  life  of  the  1932.  Doctor  Clark  remained  with  the  finance  years  should  be  approximately  in  ^®'®®®®  ^^‘®“®‘^o®®>  ‘h®  <1®^®!°?-  J  toport  mm  toe  T  7  T" 

country.  It  would  be  a  sad  day  if  and  when  department  when  the  Liberals  went  into  Llance.  ^  Tex  United  StaterwSr of  fur  total  ®®®«®^  ®n<^  g®®^®  v®^^^®!®®- 

a  trend  towards  nationalization  would  dis-  power  in  1935  and  continued  to  serve  until  This  development  has  taken  ^  ®  ®  ®®  ®  .™’  ^  ®;‘  exports.  53.5  per  cent  went  to  that  — — -^—1 

courage  free  enterprise  in  its  contributions  his  death.  The  usual  deputy  ministers’,  fate  place  for  several  reasons.  The  ,®  ’  Duuon.  jiven  *  —  *  * 

to  the  national  weal.  I  of  anonimity,  however,  was  not  his.  He  was  United  states  has  become  increas-  allowance  for  higher  costs  y-  ADA 

-  a  mysterious  figure;  but  the  very  mystery  ingly  rware  of  Canadian  facilities.  \^  r®P''®s®n«  an  increase  of  about  CHARTERED  A 

Awa  RAaimUakc  Dsnli^MtAnf'  I  ^^^PfOUflding  him  and  a  few  of  his  colleagues  while  Canada  has  been  able  to  de-  ®*  ,  ^®^  .®^  °'®^  ®  '^®  ®'®®  °  of  trade  with  toe  United  States  has  w  1  t  *4  /-a 

Are  Members  ot  Parliament  t  i„  the  finance  department  and  the  Bank  of  p„d  more  tolly  upon  lie  own  If thore  ™l"«one  little  Chanse.  Exports  ot  *• 

Fulfilling  Their  Duty?  ■  Ssf  oil' t,"™'  «'  ha,  been  a  contmolng  awn  toward  ■"“"•Ms  as  wheat  ’J***  *' 

D  »  ;  tore  the  public  on  many  occasions.  cases,  to  reduce  or  cancel  orders  #  u  -•  •  J  ~x  •  1  3rid  base  metals  to  overseas  mar-  Mv/N  I 
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foremost  in  Service 
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to  the  national  weal. 


Are  Members  of  Parliament 
Fulfilling  Their  Duty? 


work  realized  in  1951.  ®^  ‘"®‘^®  “'®  U"^®^  ®‘®‘®® 

Within  this  total  program  there  ®®‘l®>-«o«®  litH®  ®hange.  Exports  of 

rUIIIIIIIIU  I  licit  l/uiy*  1  fnro  +I10  niihlir.  m  "  j  j  l*as  been  a  continuing  shift  toward  ®®®‘'  essential  materials  as  wheat 

“  *  tore  the  public  on  many  occasions.  cases,  to  reduce  or  cancel  orders  expansion  of  basic  industrial  cana  ®®‘^  ^®®®  ^®1®1®  1°  overseas  mar- 

Following  closely  upon  voting  by  the  In  the  period  of  high  taxation  which  has  already  placed  in  the  United  states.  emnhasis  on  the  CM*  *^®‘®  ‘’®''®  substantial  fur- 

House  of  Commons,  during  the  last  session,  prevailed  since  the  early  years  of  the  last  During  the  first  year,  in  particular,  ^  service  ct  rs'  “’®'’  ‘”®rease.  On  the  other  side,  the 

of  a  generous  pension  plan  for  members,  war  intermittent  references  have  been  made  the  United  States  was  toe  only  r,.x,.,„  ®  ,qxo  J  domestic  requirements  of  defence 

1**00  'I'on.F  o  rvioT’o  -P/-***  o  ■PiTv+i’^ci^*  in_  in  Parliomonf  in  on/^  rw*  4-Uo  _ •i.i.’i*  _  tt  e  lyiy  ano  lyoi  total  outlays  ... 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 
W.  J,  T.  Adamton,  C.A.  J.  Wesley  Morrison,  C.A. 
BIRKS  BUILDING 
MONTREAL 


and  heavy  industry  in  certain  over¬ 
seas  countries,  particularly  the 


there  was  talk  of  a  move  for  a  further  in-  in  Parliament,  in  the  press  and  on  the  public  available  source  for  U.S.-type  .  i_j„.X|j.:g.  ^hich  mav  be  con  ®®‘‘  heavy  industry  in  certain  over¬ 
crease  in  the  sessional  indemnity.  Nothing  platform  to  the  “brain  trust”  which  reputed-  equipment.  An  illustration  of  Can-  ^  ■  r  ’  "  ®®®®  countries,  particularly  the 

more  has  been  heard  on  this  subject  during  ly  was  running  the  country,  with  the  govern-  ada’s  increasing  capacity  to  supply  °  ®  ^®'  united  Kingdom,  have  been  among 

the  present  session  to  date;  which  appears  ment  merely  acting  as  a  “front”  therefor;  its  own  needs  is  the  decision  to  use  ^  [  *  ‘®®®  the  influences  standing  in  the  way 

just  as  well  in  the  light  of  a  private  bill  the  late  Dr.  Clark  was  credited  with  being  the  Orenda  engine  produced  by  A.  ^g^t  increase  is  indicated  in  1952  o*  ®n  equivalent  increase  in  their 


paredness  program  have  risen  by  tJnited  Kingdom,  have  been  among 
40  ner  cent  and  a  further  20  ner  ^^6  influences  standing  in  the  way 


introduced  in  the  House  recently  by  CCF  the  leader  of  the  brain  trust.  It  was  not  v.  Roe  (Canada)  Ltd.  to  replace  the  ®®|J*  *x7^^7h 

member  Stanley  Knowles  that  would  call  |  merely  a  matter  of  party  criticism;  as  often  U.S.  J-47  in  the  F-86  sabre  fighters.  ®  ®‘  ®';  ■'®®®’  Pb^'cai  m 


member  Stanley  Knowles  that  would  call 
for  an  increase  in  the  required  quorum  for 
a  sitting  from  the  present  figure  of  twenty 
to  thirty. 


i  as  not  the  scathing  references  to  the  brain  ❖  ❖  ❖ 

j  trust  came  from  members  or  supporters  of  Canada’s  defence  program  is  one 
!  the  government  party.  No  one  likes  high  of  preparedness,  and  the  interna- 


On  the  other  hand,  physical  in-  to  us. 

vestment  in  light  manufacturing,  There  has  been  widespread  and 
trade  and  service  has  declined,  increasing  recognition,  in  Canada 
Housing  activity  also  declined  after  ®®  elsewhere,  of  the  need  tor  inter- 
1950.  but  there  was  an  unturn  in  national  policies  directed  towards 
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Apparently  an  attendance  perilously  close  taxes,  and  members  of  parliament  and  the  tionai  situation  suggests  that  the  but  there  was  an  upturn  in  "  ^  °  ‘  |®®  *''®®  ®  o^ar  s 

to  thirty  is  not  too  unusual  an  occurrence;  press  feel  calleti  upon  to  take  up  the  cudgels  ®®®‘‘  ®®®‘'  ®  prok''®'”  may  con-  ^°®®‘®*  ®‘®'’‘®  ‘k®  latter  part  of  ^tpriins  onnvprtihiiifv 

otherwise  Mr.  Knowles  would  not  have  been  for  the  public.  tinue  tor  a  considerable  time.  The  1952  on  of  sterling  ®onvertibtoty  and 


otherwise  Mr.  Knowles  would  not  have  been  for  the  public.  I'uue  tor  a  considerable  time.  The 

impelled  to  introduce  his  bill.  In  a  legislative  Having  in  mind  the  functions  of  deputy  creation  of  basic  capacity  for  rapid  Following  1950,  with  but  a  limited  Thpsp  an^i  reiaipa  mattarl 

chamber  the  full  strength  of  tvhich  is  265  ministers  and  other  leading  civil  servants,  'uc^caae  of  output  in  the  event  of  volume  of  resources  available  tor  r„.inrir,ai 

members,  it  is  a  sad  commentary  on  the  it  is  reasonable  to  assume  that  something  in  ®®  emergency  is  therefore  an  es-  capital  expansion  purposes,  govern-  ®  ^ . 

interest  of  the  membership  in  general,  and  the  nature  of  the  alleged  brain  trust  did,  and  objective.  Government  ment  measures  were  designed  to  „  •  7 

their  sense  of  responsibility  towards  their  does,  exist  in  Ottawa.  Particularly  during  'measures  used  for  ensuring  that  check  too  rapid  expansion  in  less  "  e^ence  e 

constituents  and  to  the  countrv,  that  it  1  the  war  years,  when  decisions  of  the  highest  ‘k®  necessary  capacity  should  be  essential  investment.  Many  of  the  ‘n  on  ear  y  in  ecem  er,  , 
should  be  necessary  to  call  for  a  minimum  I  importance  had  to  be  made  with  a  minimum  p®‘  p‘®®®  ‘®®‘®^®  ®®p“®‘  essential  projects  which  would  >n  wnicn  Canada  took  an  active 

quorum  of  only  thirty  members,  which  is  !  of  delay,  it  was  necessary  that  the  govern-  ®®®®'  ®p®®'®‘  capital  cost  allow-  have  been  undertaken  in  more  nor-  ' 

.little  more  than  one-ninth  of  the  Commons  I  ment  should  have  at  its  disposal  a  group  of  ®®®®-‘‘  a®®®l®rat«‘  depreciation,  mal  circumstances  have,  however,  published  reports  of  this  confer- 

membership.  1  experts  to  which  it  could  turn  for  guidance  priorities  on  essential  materials,  been  only  postponed  and  may  be  ®n®®  ®kow  a  gratifyingly  wide  mea- 

This  question  of  parliamentary  attend-  '  and  advice  in  an  emergency.  That  the  group  “®®k  ‘ke  key  plant  and  equip-  expected  to  proceed  as  physical  and  S“r®  agreement  on  the  need  for 
_ _ _ _  •  ji  if _  ’1*1  1  *  11  1*  .A.  ie  i  <r  A*%  /mi+_  finQnF*lQl  rAC/Mir/iAC  e*  «*«*»%  *1  _  orosressive  stens  towards  these 


Bums  Bros.&Denton 


Alembert;  The  InvetfmenI  Dealers’  Assoeiation  at  Canada 
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low;  and,  time  and  time  again,  comment  is  record  of  the  Canadian  government"  opened  m  September,  1952.  Rapid  support  to  general  activity  in  toe  a"''  ummg  01  me  program  will  de- 

made  by  the  pre.ss,  in  covering  debates  of  Like  the  majority  of  government  servants.  p>'°S’'®®®  ‘®  kkewise  being  made  in  period  ahead.  pend  largely  upon  the  internal 

more  than  ordinary  importance,  upon  the  the  work  of  Dr.  Clark  gained  him  little  in  the  capacity  tor  producing  u-  ^**“1  ^  .  P°kcies  of  sterling  countries,  the 

sparseness  of  the  attendance.  A  casual  way  of  public  recognition  during  the  course  components  as  fuel  The  high  level  of  demand  in  co-operation  of  other  trading  na- 

glance  through  any  issue  of  Hansard  which  of  his  lifetime.  He  served  his  country  con-  ®y®‘®'®®’  combustion  chambers,  foreign  markets  has  led  to  substan-  tions  and  the  international  finan- 
records  a  vote  on  division  reveals  a  long  list  scientiously  and  well,  however,  so  well  that  castings,  and  turbine  t'al  expansion  m  exports  of  Cana-  cial  support  available.  The  specific 

of  pairings;  and  not  all  absent  members  by  Prime  Minister  St.  Laurent,  in  commenting  kfa<fmg.  „  ^  .  dian  product^  The  value  of  con^  measures  that  may  be  taken  by 

any  means  take  the  trouble  to  pair  when  a  upon  his  death,  stated  that  “sheer  overwork  shipbuilding.  Canada  is  now  modity  exports  tor  1952  will  reach  (Continued  on  page  ii) 


pend  largely  upon  the  internal 
policies  of  sterling  countries,  toe 


vote  is  coming  up. 


during  the  war  years”  undermined  his  health 


A  common  argument  when  the  question  and  contributed  to  his  death.  It  is  in  the! 
of  remuneration  for  Members  of  Parliament  nature  of  things  that  the  thanks  for  his 
comes  up  for  discussion  is  that  the  indemnity  efforts  which  were  withheld  fTom  him  dur- 
is  inadequate  in  itself  and  that  the  member  j  ing  his  lifetime  should  now  be  extended  to 
must  have  some  time  to  devote  to  his  own  1  him  posthumously. 

business  or  his  other  interests.  The  argu-  - — - - - 

ment  sounds  logical;  but,  on  the  other  hand,  r,,-*  TMiMmAMto  am  T.i.-am* 

the  member  assumes  responsibilities  when  vOUUlienTS  Oil  (.UrreilT  AttdirS 

he  accepts  nomination  for  Parliament.  If  he  A  suggestion  has  been  made  by  E.  C. 
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he  accepts  nomination  for  Parliament.  If  he  A  suggestion  has  been  made  by  E.  C.  London.— One  of  the  outstanding  All  these  vehicles  will  be  pow-  this  type  of  engine  in  Britain—  '  V,'  Jmt 

fails  to  live  up  to  these  responsibilities  he  not  Meikie,  chairman  of  British  Aviation  Ser-  contribution*.  Canada  is  making  to  ered  with  United  Kingdom-made,  perhaps  in  the  world.  It  is  S.  Per-  \ 

only  is  evading  his  duties  to  his  constituents,  vices  as  a  solution  to  the  economic  difficul-  under  the  Colombo  Plan  is  a  slx-cylindered  diesel  engines.  One  kins,  Ltd.,  of  Peterborough,  Lin- 
but  is  cheating  the_  public  by  accepting  money  ties  of  Great  Britain.  It  is  that  everybody  b'8  fleet  of  transport  vehicles  for  reason  for  the  contract  tor  the  colnshire,  England,  already  a  well- 

which  he  has  not  earned.  in  the  country,  regardless  of  his  position,  Bombay  state.  The  city  of  Bombay,  engines  going  to  a  United  Kingdom  established  firm  when  it  built  its 

An  unfortunate  feature  of  this  question  should  be  required  to  work  one  more  hour  one  of  the  biggest  ports  in  India,  company  is  that  the  existing  trans-  new  Eastfield  works  in  1947, 

of  parliamentary  remuneration  is  that  there  per  day — without  pay  in  the  case  of  salaried  kas  a  population  of  one  and  a  half  port  system  of  Bombay  is  powered  The  works  opened  in  November 

is  a  certain  class  of  member — relatively  employees;  at  ordinary  rates,  in  the  case  of  millions.  Now,  the  people  of  state  by  its  diesels.  But  that  is  not  the  of  that  year.  In  less  than  five  years  ¥?  AT 

small  in  number,  unfortunately, — who  cons-  hourly-paid  workers.  There  is  only  one  weak-  ®nd  city  are  to  have  an  extra  450  whole  story.  since  Perkins  have  made  more  than  \pJr  iVXU  W  Jl 

cientiously  perform  their  duties.  Not  only  ness  in  the  suggestion — and  it  is  a  serious  buses,  70  tractors,  eo  trailers,  and  The  firm  that  is  making  these  100.000  elx-cyllndered  diesel  en-  WITH  CANADIANS  IN  EVERY  WALK  OF  IIFB  SINCE  HIT 

are  they  regular  attenders  when  the  House  one.  It  is  entirely  too  logical.  835  trucks.  diesels  is  the  biggest  producer  of  gines  there.  The  loo.oooth  engine  — 
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HINTS  TO  INVESTORS 


avf  ^  ■  such  as  that  afforded  by  outstand- !  ^  |  I  • 

The  Convertible  Debenture  November  Drop  in 

.  There  are  numerous  large  U.S.  ^  ■  •  fC*  n 

An  interesting  booklet  prepared  uation  on  the  conversion  privilege  i^f|Stitutional  and  private  <^^1  p  I'OQUCi  lOll  Ol  Pill©  PODGr 

and  distributed  by  McLeod.  yW  as  the  United  States  market.  This  the  convertible  debentures  of  Inter-;  ■  ■ 

Weir  &  Co.,  Ltd.,  dealing  with  may  be  due,  in  part  at  least,  to  - 

Canadian  Convertible  Debenture  Canada’s  relative  unfamiliarity  with  bought  these  deben-|  Monthly  data  on  production  and  lor  12.4  per  cent  from, output  for 

Issues  points  to  the  popularity  at-  the  past  performance  of  soundly  tures  from  Canadian  holders  who  exports  of  fine  paper  by  Canadian 'first  11  months  of  1051  of  186,620 

tained  during  the  past  year  or  so  chosen  convertible  debentures.  placed  too  low  a  val^tion  on  the  mills,  prepared  by  Canadian  Pulp  ]  tons. 


iSharp  November  Drop  in 


Canada  Steamships  '  - - 

Please  express  your  opinion,  on  INQUIRIES  from  subscribers  In 
your  Hints  to  Investors  page  of  regard  to  their  investments  ond 
Canada  Steamships  preferred  as  a  problems  ore  invited.  Answers  ore 


IDome  Mines 


CApitJSS  your  opinion,  on  irpm  SUDSCriDOrS  in  uuiisae  wsAVViWkriv  wcwcuvunro.  •  •!  ewt.  s  ^  *4*4110,  >/4<.tro4cu  W«44cav44ca.a  * 

your  Hints  to  Investors*^  page  of  regard  to  their  investments  ond  by  this  type  of  investment  medium  Consider  for  a  moment  the  cSse  and  Paper  Association  shows  that  Total  shipments  of  all  types  la 

fanarta  stoarv,cv,ir,c  .-..a,.-— ..  _  .....j.!. _ _ _ i  i _  been  recommcnded  to  me  as  a  good  tu.  advantacres  that  accrue  of  the  nut-and.call  market  in  'New  these  cases  for  the  Canadian  inves-  outout  for  November  was  sharply  vn<,emK>e,.  were  907  nereent  heinur 


Canada  Steamships  preferred  as  a  problems  ore  invited  Answers  ora  advantages  that  accrue  of  the  put-and-call  market  in  New  the  Canadian  inves-  output  for  November  was  sharply  November  were  20.7  percent  below 

purchase  for  yield  with  reasonable  based  upon  inform’otion  which  n  therefrom  both  for  the  borrower  York.  At  rates  prevailing  on  Aug-  is  obvious.  ,  c-  lower  than  for  corresponding  inonth:  the  November,  1951  total  and.  for 

assurance  of  income.  I  am  looking  THE  FINANCIAL  TIME<;*hpliBv««  years.  Before  and  for  the  investor.  After  review-  ust  15,  1952,  an  option  or  call  on  ,.^®  Cana-  of  previous  year.  It  was  also  ^wn  the  first  eleven  months  of  the  year, 

for  a  good  sound  5V4  per  cent  re-  relioble  f^r  and  action  on  this,  hovveyer,  ing  the  background  of  the  con-  100  shares  of  C.P.R.  for  90  days  dia"  convertible  debenture  is  short,  in  comparison  with  October.  Droplghow  a  decrease  of  11.5  percent 

turn  on  my  investment  and  this  h..i.  .u  unprcjucicea,  i  ^ould  like  to  have  your  opinion,  vertible  debenture  in  recent  Cana-  at  the  then  current  market  for  the i  Ten  years  appears  to  be  a  favourite  in  production  for  the  month  m  compared  with  1951. 

beyond  the  exercise  of  core  P.L.R.— Oshawa.  di.n  fin.nrincr  th-  hnnkt.t  nnints  sinnk  wo, .Id  nnct  ♦‘man  A  .imii„.,term.  In  a  country  of  the  natural  comparison  with  last  year  was  _ _  _ 


to  the  purchaser  of  approximately  order  to  receive  ottention.  An-  years.  Inflation  and  the  change  in 

51/3  per  cent  on  the  $2.50  a  share  swers  thought  to  be  of  public  in-  the  relationship  between  the  Can- 

cumulative  annual  dividend  rate  terest  will  be  published.  Stamped,  adian  and  U.S.  dollars  from  a  10 


margin  between  current  market 

and  call  price.  little,  if  agy  below  the  lev( 

Stock  appears  to  offer  attractions  preceding  year, 
for  the  investor  for  income  at  to-  Construction  activity  rer 
day’s  levels.  Dividends  have  been  high  in  Canada;  and  the  ambi 
paid  without  interruption  since  road  building  programs  of  va 
capitalization  of  company  was  provincial  governments  points 


if  any  below  the  level  of  Hs'^Sigma^sub^diarv— ve^*”4frious^  petual  and' non-callabie"  co'nsolidat-  Wting.  almost  seven  years  Tn  the  'shouid  not  be  severe,  as  the 'ma- 1  non-convertible  securities  in  thel^^.fth  2,128"  tons  and,  for  the"  first 
in.»  vear  w  'nioro  had  koon  onf.-  6^1  debenture  stock,  wtiich  is  itself  case  of  C.P.R.,  nine  years  in  the  turity  date  Ms  not  too  remote.  [bond  departments  of  their  port- 1 eleven  months,  was  27.5  per  cent 

trSction  ‘  activity  remains  ained  that  a  ’’frl^  market  ^  secured  by  statutory  charges  on  case  of  B.A.  Oil  I'^’s.  due  1961,1  ❖  ❖  ❖  folios  as  a  safe  protection  against, below  the  same  period  of  1951  at 

1  Canada:  and  the  ambitious  gold  would  help,  but  actually  it  ^^®  undertakings  of  the  and  ten  years  in  the  case  of  B.A.  It  is  scarcely  necessary  to  say  | 

uilding  programs  of  various  has  been  of  little  if  any  assistance  which  is  the  com-  Oil  3H  s  due  1M2.  that,  as  a  convertible  debenture  Convertible  debentures  of  invest- j  Total  shipments  of  coated  pa^r  In 

:ial  governments  points  to  a  Cur/ent  . .  In  order  to  determine  the  then- '  advances  steadily  in  price  with  theiment  calibre  whose  conversion  i  November  were  17  1  percent  below 


17.531  tons  as  against  24,183  tons. 
Total  shipments  of  coated  paper  In 
November  were  17.1  percent  below 


each  of  the  past  4  years.  For  4-  relatively  early  start  on  tlie  St.  '^ee^if  naid  since  debentures,  are^e  com-  Ibe  value  of  the  debenture  primarily  an  investor  and  assumes  a  place  in  the  investment  list  of  I 

year  period_1948  to  1951,  net  earn-  ^wrence_  Seaway  holds  out  im-  .  .alf  of  1951  -  nrovides  a  obligation.  They  haveL^i  investment  merits  alone,  en-'all  the  risks  involved  in  owning  the  conservative  investor.  There  ia.Posf  Wof  ReCOrd 

ings  alter  all  charges  applicable  to  implications  for  Canada  bout  3 per  cent  conversion  the  stock.  Some  holders,  such  as.^ope  for  considerable  f.‘'’ccsHica-  ■  CliJnljuildina 

preferred  stock  have  averaged  $7.36  Cement.  ^  ^  ^  P  •  that,  if  the  company  ever  issues  a  privilege,  “niis  may  be  done  fairly  i  institutions  and  trustees,  disregard  ^‘°n  within  the  convertible  cate-  7  ®  P  9 

a  share,  or  nearly  3  times  annual  . ,  -  Domes  annual  report  for  1951  mortgage  security  in  the  future,  its  intelligently  if  the  company  in,  this  factor  and  continue  to  hold  tbe|6ory-  .  ,  , .  ■  ^  .  London  —  A  post-war  prodiKtiqn 

dividend  requirements  on  stock.  Moore  Corporation  showed  a  fairly  sharp  drop  in  net  debenture  shall  be  secured  equally  question  has  outstanding  other’non-  debentures.  Others  convert  into  the ^ ,  .In  these  days  of  liigh  living  costs,  record  was  set  up  by  the  Clyde 

Earnings  have  shown  steady  and  The  common  «toeW  Moor»  Tor  earnings  after  all  charges  as  com-  and  ratabl.v  with  such  mortgage  convertible  bonds  or  debentures  I  stock  to  gain  the  advantages  of :  high  federal  income  taxes  and  high  i  shipbuilding  indi^try  during  1952 

wide  expansion  during  period,  porXn  hS  been  recoinded  to  ,.ki  which  are  quoted  in  the  market.  |  much  higher  yield  and  deductibil-i  federal  and  provincial  succession  despite  steel  shortages  and  growing 

trend  of  earnings  per  share  on  pre-  me  as  a  eood  stock  to  buy  today  I  ®  share  as  compared  convertible  The  market  value  of  the  convert- !ity  of  ten  per  cent  of  the  dividend  duties,  it  becomes  almost  impera-  foreign  competition, 

ferred  having  been  as  follows:  don’t  know  much  about  this  com  with  95  cents  a  share. 'Value  of  pro-  collateral  trust  4t4  s,  due  1971,  are  jhie  debenture  less  its  theoretical !  from  their  income  tax  payment,  j  I*'’®  f®*"  Ihe  private  investor  to  Figures  provided  by  the  23  prin- 

1948-$5.59:  1949-$7.13;  1950-$7.81;  panv  and  ^fore  I  do  anvthTe  duction  was  slightly  higher  at  $6,-  ‘h®  Sf "^e  collateral  as  investment  value  is  the  price  which  i  Others  sell  flie  debentures  for  cash  s«ek  some  measure  of  capital  appre-  cipal  yards  on  the  Clyde  River  show 

1951-$8.91.  about  buying  any  shares  I  would  compared  with  $6,097,497  I’®j  cent  non-convertible  the  investor  pays  for  the  long  term  i  as  opportunities  arise  for  purchas- '  which  is  tax-free.  It  is  pro-  that  79  vessels  of  4M.378  gross  tons 

Only  recently  president  stated  like  to  have  your  views  on  the  sub-  government  "cost-aid”  was  up  ‘^®.^®*Ju'i*^®®  *1^® .  conversion  privilege.  ing  new  convertible  debenture!  not  an  exaggeration  to  say  will  have  beenlaunched  by  the  end 

that  year  just  ended  had  been  an-  iect.  Please  review  ^ieflv  the  on-  $403,000  from  $153,000  but  de-  In  .the  case  of  companies  such  as  a  a  a  bsues.  that  no  other  type  of  security  offers  of  the  year.  TO  is  is  1.755  tons  more 

other  active  period,  both  in  ship-  erations  of  the  company;  what  it  velopment  and  operating  expenses  Products,  -»i*ativ#>  nrlce  Tiai<i'  For  examnle,  manv  investors  sold  |  capital  appreciation  with  ^an  in  1949,  the  previous  ^st  year, 

ninff  and  «!hinhiiiidmcT  Hiviamne-  dope  and  knw  if  kac  Kpp,;  absorbed  about  S400 000  more  at  Canadian  Breweries,  Dominion  A  study  of  relative  prices  paid|.DA  lofii  and  rein  less  risk  and  at  lower  cost  in  terms  This  tonnage  at  present  day  basis 

company  could  look  forward  with  Moore  Corporation  is  a  holding  $61,000  greater  at  $418,000.  Por^aHnn  'Vra^fre  the  market  foY  the^ common  Ttnck  In  any  event,  the  debenture. _ I  than  £55.000.00j^_($140,000,OOOK _ 

confidence  to  early  operations.  company,  subsidiaries  of  which  op-  For  first  half  of  this  year  earn-  tvec^ern^^^a’nZ^^^Tf*  P*”.®''ce  and  below  the  cnnueTeion  i Problem  in  this  case  is  I 

Canada  Steamship  Lines  carries  erate  across  Canada  and  in  various  ings  again  showed  a  decrease  L  nr.Ve  lend,  hI  Jiv  m  tk^S?.  o"®  with  which  every  investor  I  - 

on  a  freight  and  passenger  shipping  parts  of  the  United  States.  Producte  compared  with  same  period  of  1951  other  secured*  obligatTon's^^'which  si^n  that  the  United  States  market 'WO^I^  I’®  delighted  to  be  f.ieed.  rATI/PCTlI/fUMT  DVP/MUfMVIiin  ATIf\MQ 

f •s&u'’- f  Isi >"“>  ‘  investment  recommendations 

sk "E"  1 7  ?  comments  &  analyses 

In  conjunction  with  its  passenger  &re  operated  m  4  separate  dollar,  was  an  important  factor,  and  w’ *???  ^  usus^lly  follow  the  practice  of  offer- 

operations,  company  owns  and  op-  should  be  further  reflected  in  oper-  Pipe  Line  and  Western  Can-  vertible  issue  which  comes  out  on  rigfits  to  nurchase  these  deben-  I  ^  ,  ■  J 

crates  two  hotels  in  the  lower  St.  three  years  company  has  ating  results  for  second  half  of  Breweries,  the  conversion  price  obviously  attractive  terms,  and  tures  to  their  own  shareholder.^,  ‘-stanwell  Oil  &  Gas”  A  report»>  ,  ■  ■■ ,  , 

Lawrence  region;  the  Manoir  Rich-  ®  year.  remains  constpt  throughout  the  which  is  heavily  over-subscribed,  while  this  is  a  thoroughly  logical  on  tWs  company’s  holdings  has 


"Stanwell  Oil  &  Gas”  A  report*>- 
on  this  company's  holdings  has, 


elieu  at  Murray  Bay  and  the  Hotel  di^^'l^’rate^of  *22%'*cent^^a  sh^rc  Company  has  speculative  oppor-  entire  conversion  period.  In  most  All  subscriptions  are  ^astically  re-  procedure,  it  is  not  practicable  for  teen  mad7*available  by  NewHng 
Tadoussac  at  the  confluence  of  the  fnd^o  ®velr  Lh  exL  of  20  cant,  tunittorih  its  K  KlorK  eases,  however,  the  conversion  price  duced  in  allotment.  There  are  no  Canadian  corporations  to  follow  it.  !&%"o.  Toronto.  A  map  showing  thi 
St.  Lawrence  and  the  Saguenay.  t.m  isXma  ScS^rf  graduated  upward  to  encourage  large  allotments  at  all.  In  the  case  guch  corporations  usually  havelnaw  h  icfvtvpripj?  in  rtntral  Alberta 


a  promise  in  1951... 


future  possibilities  to  be  taken  intojdards  but,  on  the  other  hand  stock  while  Dome  Exploration  (Western)  Praetically  all  bonds,  are  callable  stantial  holding  must  buy  it  in  the  Exchange  restrictions.  An  offering  „  m  i  u  i 
consideration  in  looking  to  the  does  not  appear  to  be  too  highly  has  a  chance  of  participating  in  relatively  small  premiums.  A-  ©pen  market  which  follows  the  of  the  debentures  to  United  States 
longer  term  outlook  for  the  com- !  priced  in  relation  to  earnings  which,  western  oil  and  natural  gas  de-  ”’‘Sht  seen  to  be  a  closing  of  the  subscription  books,  shareholders  would  constitute  a  * 

pan'y— such  as  the  effect  on  ship-:  for  year  1951,  were  equal  to  $2.50  velopment  through  acreage  and  in-  disadvantage,  but  in  prac-  There  is  always  some  selling  by  direct  violation  of  the  rules  of  the  °  -rnmnt^  ThU 

ping  operations  of  the  St.  Lawrence '  a  share  on  common  stock,  thisiterests  in  Alberta,  Saskatchewan  *  ®  ^°7iP®"y  “riders”  as  the  delivery  date  draws  Securities  and  Exchange  Commis- 

Seaway,  if  as  and  when  it  is  com-  means  that  stock  is  selling  on  a  and  British  Columbia  fields.  the  debenture  holder  reason-  near.  Following  delivery  there  isision  unless  the  issue  were  regis-  J".,,”  ‘t  a-e 

pleted,  and  of  any  slow-down  of  basis  of  only  10  times  earnings.  For  While  there  are  no  great  pros-  .?!  ®"‘I  considerable  “churning  about”  in  tered  under  S.E.C.  regulations.  nfforpd  at  n’ar  to'  yield 

defence  buying  by  the  government  1950.  net  earnings  were  equivalent  pects  of  any  marked  improvements  exercised  the  market  for  the  debentures,  nie  cost  of  such  registration  for  ?Address  Cochran  Murray  &  Co 

on  shipbuilding  operations  —  pre-  a  share  on  common  and  in  in  operating  results  in  the  imme-  period.  Moreover,  the  Many  Canadian  holders  decide  to  this  purpose  would  be  prohibitive.  Ttn  Dominion  Bank  Bldg  Toronto) 

ferred  dividend  appears  reasonably  1949.  to  $1.48  a  share  on  basis  of  diate  future  therr^re  good  reTs^ns  ”‘®^  most  convertible  realize  a  profit  of  a  few  points.  But  United  States  investors  gener- 

well  secured  over  a  period.  existing  capitalization.  for  assuming  that,  sooner  or  later !  If ®^®j  f*^®  relatively  low,  and  And  whence  comes  the  large-  ally  are  quite  at  liberty  to  buy  *1*  “t* 

-  Sales  have  increased  steadily  and  the  gold  mines  again  will  come  in-  ^o^ipahy  would  in  all  scale  buying?  Probably  four  times  with  Canadian  funds  a  security  •■oii  qhare,”  A  -eview  of  the 

Canada  Cement  Co.  !l"®®  ■598,-  to  their  ^n^^'To^'he'patien^  pur- i  ®®^'  unless  out  of  five  it  comes  from  the  United  which  has  already  been  issued,’ and  L-estern  oi77hares  h7s**been  pub- 

T  ...  ..  ?q2,  *"®^  year  to  $89,511,393  in  chaser  shares  of  Dome,  with  its  in-  financial  and  earnings  position  States.  Investors  there  seldom  we  have  already  seen  that  they  do  lished  by  'Watt  &  Watt,  Toronto. 

,tof.k^f  ^  Mnnro  rr.rn  ko  f  J  ,1  J  k.  Sigma  and  other  sub-  as  to  render  the  con-  have  an  opportunity  in  these  times  it  on  a  very  large  scale  in  the 'Many  of  these  companies  are  now 

wni.i^  ki  ofirt  -inri  pJnifni  funded  debt  sidiaries  in  addition  to  its  own  still  version  privilege  very  valuable.  of  securing  a  combination  of  safety  case  of  desirable  Canadian  convert- 1  at  levels  where  they  have  consid- 

tkrm.^ok  tkT^^  nf  iofi  ^r  Iar  valuable  property  seem  likely  to  ,  It  may  well  be  found  that,  at  of  principal,  reasonable  income  re-  ible  debentures.  lerable  speculative  attractiveness, 

your  luews,  through  the  medium  of  at  end  of  1951  6,346  shares  of  7  pgy  f^j,  ^  hold.  I®®®.t  a  lo'^S  time  to  come,  the  turn,  ready  convertibility  into  cash.  Many  investors  have  substituted  (Addres.s  Watt  &  Watt,  6  Jordan 

your  Hints  to  Investors  page,  on  cent  A  preferred  stock;  443  -  calling  of  convertibles  may  be  con-  and  potential  capital  appreciation  sound  convertible  debentures  for 'Street,  Toronto).  I 

the  position  of  this  company  and  its  shares  of  7  per  cent  “B”  preferred  ^  ,  O  p  -  fined  to  the  “tail  ends”  of  issues.  - - - - - — - ^ - - 

prospects.  Why  is  it  that  the  com-  stock;  129,340  shares  of  $25  par  *•"**  Fopcf  Co.  which  have  already  been 

mon  stock  gives  such  a  low  yield  Per  cent  preferred:  and  2,-  I  have  soime  shares  of  Minnesota  i  converted.  This  would  “force”  con-  r”” . . .  ,  . . (i«w>  u  i>  j  i  w  -  tv™,,,..  — Tlfc  01/ 1  N 

as  It  does  today?  I  presume  there  shares  of  no  par  value  com-  and  Ontario  Paper  Co.  and  would '  version  of  this  small  balance,  there-  f  F  .  .  W 

must  be  some  good  reason  for  this.  he  glad  if  you  would  deal  on  your] by  simplifying  the  company’s  cani-  t  «I.<  ''y'  / 

r  f  John.  common Hints  to  Investors  page  with  this  tal  structure  and  its  future  financ-  . . . . . . *«■■  ■  w . ..  . . . 

Current  yield  on  Canada  Cement  ®  ,  company  and  its  prospects;  also  i  ing  problems.  'When  a  convertible  I  *-1 

common  IS  very  low  in  relation  to  ^  Afind°nfH95l  views  on  the  stock.  debenture  issue  selling  at  a  large  ■  f 

the  majority  of  other  common  strong.  At  end  of  1951,  company  had  v  w  pf,-*  William  nraminm  i®  .-aiiod  *4ko  kni.4«..  •  •  I  t  B^P***^ 

stocks  on  the  market  today  At  accumulated  surplus  of  $15,076,649  -curt  William,  jpremiurn  is  called,  the  holdei  i  BBB  I 

prevailing  levels  of  74-75  yield  on  ®"'I  working  capital  of  $18,831,-  At  current  market  of  aroundl-'Jtould  be  sure  to  convert  during  Q  HI  I  SO  IH  5  •••  I  Ml 

theTa  share  distributed  shares  of  Minnesota  and  ‘he  no  ice-of-call  period,  otherwise  mmm  m  ^  ^  m  m  m  w  ^ 

of  t^  past  2  years  is  only  about  ®I  ®  f®II°  better  than  2%  to  Ontario  Paper  Co.  provide  a  yield  he  will  receive  only  the  call  price  |  m 

2  2/3  per  cent.  Of  course  earn-  I  1°  current  liabilities  of  $10,597,747.  of  approximately  8  per  cent  on  pi^  accrued  interest.  . . . . . . . j,  ,,  i  ...jm  i  y  .m  »  ■■  . . .  ^  m  - 

ings  more  than  dividends  is  the  F®sh  assets  alone,  totalling  $6.5  mil-  prevailing  annual  dividend  rate  of  The  investor  should  bear  in  mind  f  \  jm  -  ;  1-a 

common  yardstick  for  market  val-  1’°*'  were  equivalent  to  about  60  $2  a  share.  Actually  yield  is  some- j  that  m  most  cases  the  conversion  f  i ' ^  W  S  .smU 

uation  of  a  stock;  and,  on  this  bas-  Per  cent  of  total  current  liabiliti-  what  less  than  that  in  view  of ;  c*  his  debentures  into  common  v  |  '  /  M  ^  M  ;?■ 

is.  Canada  Cement  bommon  does  .  «  fact  that  dividends  are  payable  in  means  that  he  sacrifices  the  o  1  v  -iB  .  ^  fjj 

not  appear  to  be  greatly  over-  ^usineK  of  company  follows  U.S.  funds.  j  accrued  interest  on  his  debentures.  <  M  ■' C  ^ 

priced.  On  net  earnings  for  fiscal  general  busi-  jg^l  company  earned  after  all '  course,  he  gets  {  / T  '  m  f~ 

year  ended  November  30th.  1951—-  industry,  hence,  although  r-karpps  anrt  annmnriatinn.-;  *4  22  a  I  dividends  paid  on  the  stocks  '  *  U  JPlr  t 

latest  figures  available — equal  to  be  some  minor  reces-  c^ai-e  on  stock  or  more  than  twice '  IPt®  vhich  he  converts.  (Sther  i  /‘♦'Is  *  .-ii  w*  5  . 

$5.88  a  share,  juarket  to  earnings  ®i°n  i"  sales  and  profits  for  current  annual  dividend  requirements  |  things  being  equal,  the  opportune  s-^..  ||4  '  ^ - 

ratio  is  only  about  12  2/3  to  1;  ?®®J  1®®‘’ it  seems  I  11  !-••  - 

which  is  not.  a  particularly  high  «^“S®  t®  «P®ct  that  cornpany  K^sh/wnloSl  Sntr7c1ion  S '  ®n  ---Pon  has  fallen  due 

ratio  according  to  present-day  iqc;9  maxe  a  good  showing  .  .  .  ©et  earnina<;  for  i  immediately  before  the  record  ’aci-.tSMlMlIli'iWimilllli 

a  dominating  position  in  the  port-  curity.  For  the  investor  who  is  Company  operates  3  mills  at  Fort  vertible  debentures  provide  ade-  f  ' 

land  cement  indust^  of  Canada  looking  for  reasonable  security  Frances  and  Kenora,  Ontario,  and  d^®te  protection  against  dilution  —  '''JT 

and  produces  the  great  bulk  of  the  combined  with  increment  prospects  International  Falls,  Minnesota  and  sn  increase  in  the  number  of  com-  \  s  r||gg|g||||||||||raw|cm|||||| 

cement  used  between  the  Atlantic  over  a  period  Moore  Corp.  common  products  include  newsprint,  kraft  |  pioi  shares  without  a  corresponding  \ 

Coast  and  the  Rockies.  It  operates  has  attractions.  and  specialty  papers,  insulating  increase  in  the  company’s  assets  1 

7  plants  2  each  in  Quebec  and  -  building  materials.  A  wholly  and  earning  power.  ■ 

Ontario  and  one  m  Manitoba,  Al-  Steel  Prod  owned  subsidiary,  National  Pole  .  ^  ***  ***  '  '  lli,...  .  t  I 

berta  and  New  Brunswick  Through  ^feei  rrod.  and  Treating  Co  with  plants  in  ^  In  the  case  of  convertible  de-  1 

h  subsidiary  a  stone  crushing  plant  I  would  appreciate  your  opinion  Minnesota  and  Washington  (state)  bentures  of  investment  rating,  the  ''  ,  i  1 

is  operated  in  the  Ottawa  region,  of  Chatco  Steel  preferred,  or  of  the  ^Mges  in  cutting  tr^^ine  ®nd  yields  are  lower  than:  .. 

At  last  reports  company  was  sup-  company  itself  and  its  possible  fu-  distribution  of  cedar  ooles.  posts  (a)  the  yields  on  other  similar  ♦  A 

plying  about  4-5th  of  the  cement  ture.  ,  ...  non-convertible  debentures  —  •  i*^  #  \  i'*' 

demand  in  the  country  and,  at  the  F.  W.  A.— Victoria.  r»„*ctor,ain<r  =.♦  ..nd  iqri  and  sometimes  even  first  mort-  .  '  m  \ 

same  time,  it  does  some  export  Yielding,  as  it  does,  approxim-  ®*7  gage  bonds  —  of  the  same  com- 

business.  ately  8%  per  cent  at  Prevailing  pany.  Brazilian  convertible  4^’s  ^  ^ IT  I 

For  7-year  period  1945  to  1951  market  the  preferred  stock  of  Chat-  d  ®”d  non-convertible  4%’s  are 

operations  were  on  a  steadily  and  co  Steel  Products,  Ltd.  obviously  bonds  due  19^.  There  is  only  example.  ^  yy 

widely  expanding  scale,  operating  has  some  element  of  speculation  at-  ®I®®®  stock  with  1,285,470  the  yield  on  the  common  stocks 

profits  increasing  during  that  per-  taching  to  it.  shares  of  an  authorized  1.5  million  which  the  debentures  arc  ■ 

iod  from  $5,018,302  in  former  year  Company,  which  operates  5  shafres  of  $5  par  value  common  convertible  BA  Oil  is  one  ex-  ^ 

to  $15,275,952  in  latter  year.  Re-  plants— 2  in  Tilbury,  Ont.  and  one  stock  outstanding.  Towards  middle  cention  to  this  rule  TTiis  sac-  ■  '  v 

fleeting  rise  in  costs  and  increased  each  inxChatham  and  Lindsay,  Ont.  of  this  year,  however,  $6  million  of  ;g  pj.jgg  which 

tax  burden  —  a  condition  common  and  in  Montreal — and  produces  a  4  p.c.  promisory  notes  were  issued,  ©ne  pays  for  the  conversion  yym  - 

to  majority  of  industrial  companies  wide  range  of  steel  products,  in-  proceeds  of  which  were  used  to  re-  privilege. 

—net  earnings  after  all  charges  for  eluding  equipment  for  automotive  tire  bonds  and  for  corporate  pur-  jf  ^  convertible  debenture  offers  i 

1950-51  fiscal  year  were  somewhat  ^austry,  had  outstanding  as  at  poses.  a  conversion  feature  right  "on  the  '  ' 

lower  than  for  preceding  fiscal  March  31st  last  $1,096,000  of  4  p.c.  hac  been  carrving  out  market”  or  only  slightlv  above  it  . 

year  at  equivalent  of  ^$5.88  a  share  |  =  3®4.500  g  p^og^l^  S  pSnt  improvements  might  pa/a  holV^llf  tll^ 

Jinin|7du?tot  thrS^^MK  "l945  STpirSi  clDmr^or^^^^^  JStton  Vren^thfstSk ^a^d^ti^^ 

to  1951  Dividends  have  been  paid  regu-  Coverage  for  dividends  has  been,  4®®®'^  i  ^ 

With  increased  plant  capacity  I®''lF  o”  preferred  stock  since  early  it  will  be  seen,  substantial  for  past  gg^pg^yig  obligation*  rather  than 
throughout  the  fiscal  year  just  1946  and  25  cents  a  share  has  2  years  and,  in  presenting  figures  ulownLlhi?  selurttv  but  L  still  I  If  111  I  HBT  if  gl  iMil 

ended  greater  on  the  average  than  been  paid  fMually  on  common  for  first  9  months  of  this  year  com-  "  9  "®  P  ®®* 

for  previous  year  and  demand  for  stock  since  1949.  pany  sUted  that  demand  was  mam-  .g,„_i.„  .u  .7®  gZ"™ion  ] 

ceme^nt  in  country  continuing  on  an  Net  earnings  applicable  to  pre-  tained  at  a  high  level  tor  all  prod-  -yUg^g  5  ?h|^stol^f  m1?ket  sod  lili 

active  basis,  sales  on  a  more  or  ferred  stock  have  averaged  $1.30  ucts  of  company.  Although  pres-  P“^“®*®-  “  ™®f*'®^  Soe.  r  j|»  f  .  . 

less  materially  higher  scale  are  a  share  over  past  4  years;  which  sure  on  newsprint  mills  has  been  fion  withal  ®Tf  S  «■  N«ir.  On  ihhmBng  Mg*  at  Wominw,  oi.,  Wo.*.. 

indicated.  There  doubtless  was  suggests  better  than  adequate  cov-  showing  signs  of  easing,  there  is  no  [ ®.  ®®“P“®  B  ,£gt  ^  ^  M  m 

some  further  rise  in  costs,  but  erage  tor  the  50  cents  a  share  an-  evidence  of  any  degree  of  over  ‘  e  7oe7  uo  wit^ It  S  I  a  X  ..  *  il  H  B  n/l  | 

little  change  in  income  tax  require-  nual  dividend  requirements  on  the  capacity  developing  for  some  time  ^®^  »®®®  B  •  fill  l||l  f 

;r«'s  km  |  L . .i^B  I  (Ji  PAdif^MMJ^^ 

NO  AXE  TO  GRINDt”j27,f4“'2iS7,?eM'>2.";  T  ly*H\ 

Thoufhtful  investors,  lost  in  .  mate  f^r  pr^Jdfn-^el^  Srnings  satisfactory  favorable  level,  ’ndf  "k'^  I  If  ^  V 

of  inflation,  taxation,  material  controls  Ji*arnings  oe  Market  for  duIds  and  other  soe-  '^1?  a®  o^ten  heavily  over-  Ikii  ntw  B/o«f  Gurnee*  e#  Hom/ffen  WoHkf  vii/pcMlvce 

and  a  semi-war  economy,  are  turning  tore  depreciation,  bimd  interest  and  gjgUy  naoers  has-been  “stickv”^of  subscribed.  m  tum  1,400  lom  of  pi#  iro«  do«r.  Oi»  oi  «*•  Canada  needs  mor*  stael ...  and  thanks  to  Week  by  week, 

for  guidance  to  INVESTOR  —  the  income  taxes  were  down  at  $95,602  V,!/ “u  ®"®.jy  ®^  In  the  field  of  Western  Canadian  target biaithimac*insiaii»nonianrwhtni*tk» world.  nmrrr...  mnrplritt  ri-rnrrrffr.n  .i.pl  i«  nn1ii«tnUw« 

for'tofesS’rs"'  from  $205,215  year  before.  Explain-  1’^^®^have  been  evidences  gj,  companies,  the  <ZVershnS  ~  piogx...  moreloff-Canadfon  steel  i.  on.  Just  a  few^v 

for  investors.  the  drop  in  earnings  in  last  re-  Conslderin^he  attrLtive  vleld  on  ^®®®  ®"  ®ff®ft  on  their 

INVESTOR  cuts  through  the  con-  port,  president  stated  that  it  was  h,e  stock- ^the  earnincs  r/cord  ol  P®*"*  f®"®?*  p®^  capital  from 

l“„d“?anlc^v‘‘f«i‘“’‘tVha  *iSok?rVRe^  ‘^®®  ^  .d^fuption  of  company’s  palt  two  years-  Ind  earl^ou^^^^  who  would  have  no  interest 

ommend”  —  not  a  concensus,  but  a  normal  civilian  manufacturing  act-  for  operations,’  M.  and  O.  shares  '\b®f®v®r  in  buying  a  non-dividend 

report  on  each  security,  based  on  the  xvity  as  a  result  of  a  long  period  would  appear  to  offer  attractions  as  stock,  or  even  an  oil  stock  of  a 

mVfesttoMu'Tn  "wiuSTrwt of  preparation  to  handle  defence  a  speculative  hold  tor  the  business  f^®^®  Pr^ucing  company  pay- 
?ou  Mtttipate  treSds,  ivSld  pltfalFs,  ^Pclud®  P®'^  man  looking  for  combination  of  dividend, 

grasp  opportnnities.  This  feature  alone  for  CF-100  jet  fighter  and  anti-  sub-  income  and  possibilities  for  appreci-  ,  ,  realm  of  railroad  and  in- 

Fs  worth  many  times  the  subscrlpt^^^  marine  projectiles.  ation  in  market  value  under  propi-  ^lustrial  corporations,  the  convert- 

You  can  rMd°l  d?ien  t?a^e  fetter  a  As  ®  result  of  defence  contracts,  tious  stock  market  conditions.  iubterfn^ 7°  u 

day  without  having  half  the  Informa-  president  stated,  company  has  been  - - -  suoienuge  resorted  to  by  weak 

tion  backed  Into  a  single  Issue  of  the  placed  in  a  position  to  increase  the  INGERSOLL  RAND  EXTRA  corporations.  No  serious  student  of 

iNVijTlJR.  Now  —  send  J2  for  6  of  aoods  from  its  nlants  -to  Announcpmpnf  i«  maHo  nf  Canadian  investment  values  would  •*“«.  kun.vu  su^uiwia  ^.uiuau 

iSFportenw  to“ouTurlSg  thSsTcritt!  an  extent  It  has  never  before  ex-  ation  by  directors  oi  Canadian  ‘bat  C.P.R.,  Hamilton  Bay  to  "mako  land"  for  this  projoct. 

cal  times.  Canadian  funds  welcomed  perienced;  “and  the  benefits  to  ac-  Ingersoll  Rand  Co.  Ltd.,  of  extra  Cu  or  Ifominion  Textile  were  ewd i* coMirucf thu nn mw Opm weortt hmnto mn. 

At  par.  gj.^jg  from  the  year’s  activitis  should  dividend  of  $1  a  share  on  common  ”?*,  ®m*tled  to  rank  among  Can- 

_  ....  1  .  be  substantial.”  stock,  payable  January  20,  1953,  to  f.®®®  ®f‘  and  soundest  corpora- 

Desjiite  the  fact  that  preferred  shareholders  of  record  January  6. 

■  ^  dividends  for  nast  vear  were  not  Payment,  is  pointed  out.  Is  ^'^®''^b'.MC<i  U.S.  railroads  as 

fullv  covered  bv  earnincs  comnan-v  respect  of  earnings  for  1952,  bring- ;  tbe  PennsylvISa  and  the  Delaware 

1  MABAZINE  FOI  INVESTOIS  oaid  25  cents  a  share  mi  common  ‘®‘®‘  distributions  for  the  year  and  Hudson  have  had  recourse  to  ( a-X  vJ  wTlJI|J|l  >  J  6  f  ^  ^  ^  J  *A  *  T  I  V  *  C 

«  imflRt  rUR  IRfUIUIS  paid  25  cents  a  share  on  com^^^  $5  This  compares  with  total i convertible  debentures  for  the 

«M«  «m>m/  (BE#  /(uA  BBB  ®‘®®j^’  apparent  payments  of  $6  in  when  an  new 

I*  ,  _ '  __  _  i  __L_  Wm  confidence  in  the  outlook  for  im-  extra  dividend  of  $2  was  paid.  The  I 

*  W  *1'.  A  I-  iWi  provement  in  operating  results  tor  company  pays  regular  quarterly!  As  a  general  rule,  the  Canadian  «^^^^^^^^^^^^^^^BilillilBiliilMBMIiHHillliBlliilliiliBilliiiBliliiWliBiBillilHiiil| 

current  year.  dividends  of  $1.  market  does  not  put  as  high  a  val-  flBB^^^^^^tt|iHj|jB|||i|j||i|jBIHlilBli^mHll^liBlllillii^MBBllBBillllHil 
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and  sometimes  even  first  mort¬ 
gage  bonds  —  of  the  same  com¬ 
pany.  Brazilian  convertible  4i4’s 
and  non-convertible  4%’s  are 
an  example. 

(b)  the  yield  on  the  common  stocks 
into  which  the  debentures  are 
convertible.  B.A.  Oil  is  one  ex- 
cention  to  this  rule.  ’This  sac¬ 
rifice  of  yield  is  the  price  which 
one  pays  for  the  conversion 
privilege. 

If  a  convertible  debenture  offers 
a  conversion  feature  right  "on  the 


r  thsn  for  preceding  fiscsl  ^43rch  31st  Idst  $1,096,000  of  4  p.c«  /^4^-rvlf^.anv  Viqc?  /^ai-rvin^  mi’t  market**  or  onlv  sliffhtlv  abov^  it 

Zrd‘"wi;ryl2'^^h/^7 

)mpared  with  $6.52  a  share.  f“«res  oi  $iu  par  value,  5  p.c.  pre-  ^xrh\r^u  «rin  ohh  stock  of  the  issuin?  romoanv.  who 


N«ir,  4/$^lm9  Of  ihh9^9  Mg9  at  Hamiltoa,  Ont.,  WoHcs. 


ften  heavily  over-  Hiii  n^w  B/att  Nnof  at  Hamitton  WoHc$  witipraduca 
»n  Mfro  1,400  torn  of  pig  kon  dailf.  Off  of  fHo 
Western  Canadian  loroo*#  bto«f  fimoeo  in$taUQtion$  anywhf  i»  ikn  world. 


ApproMlmotnlf  1 9,000  foot  of  sfruchiref  tfoof  oro  boffitf 
in  €onttnKt  thU  vo<f  now  Opoo  Noorffc  fvmoco  vnif. 


Canada  needs  more  steel . . .  and  thanks  to 
Stelco  progress  mottHall-Canadiaa  steel  if 
on  the  wayl  Pictured  above,  you  see  the 
latest  news-making  development  in  Stelco'e 
$50,000,000  expansion  program— the  un¬ 
loading  oi  the  iirst  ore  boot  to  use  the  brand- 
new  dock  qpd  storage  iocilities  ot  Hamilton 
Works.  This  new  dock  area  ie  literally  "a 
miracle  that  grew  out  of  the  mud".  For  only 
last  year,  the  35  acres  it  now  covers  was 
Jnst  a  stretch  oi  open  water.  The  massive 
concrete  and  steel  installotions  rest  on  a 
solid  bed  oi  millions  oi  tons  oi  once-discarded 
slag,  which  Stelco  engineers  poured  into 
Hamilton  Bay  to  "make  land"  tor  this  project. 


tty.' 


TODAY 


Week  by  week,  this  Stelco  expansion  marches 
on.  lust  a  tew  weeks  ogo — 83  new  coke  ovens 
installedi  Today — a  new  35-acre  ore  dock  in 
action  I  Tomorrow — a  towering  new  blast 
iurnace,  and  four  new  open  hearth  furnaces, 
now  rapidly  nearing  completion.  They  all 
add  up  to  promises  performed . . ,  assuring 
more  steel  for  Canadian  industry,  this  year 
and  through  the  challenging  years  aheod. 


k  MMAZINE  FOI  INVESTOIS 
seAe  sMstU  YA*  facA 
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8  THE  FINANCIAL  TIMES,  JANUARY  2,  1953 - j - : - 

Railways  Move  to 
Meet  Competition 

Highway  Carriers  ..  \ 

Donald  Gordon  refers  to  ^  ^ 

measures  taken  to  sup-|  « 

certain  areas  j 

Canada’s  railways  are  giving:  ^ 

close  study  to  the  question  of  com-  ^ 

petition  from  highway  carriers  and 
■re  taking  steps  to  meet  it.  Donald  ; 

Gordon,  chairman  and  president.  |  '  ^^H|||||||h|p 

Canadian  National  Railways,  states  : 

in  his  year-end  review  of  railroad!  j 

conditions.  Pointing  out  that  com-!  Mfw  bHUH  i 

pasf '°year^*the'^CN.'a  he^d^^says  |  EARLE  SPAFFORD  J.  T.  R.  STEEVES  COLVILLE  SINCLAIR,  Q.C. 

of^VpTp^^*tnriTp■!^fnc^udP^the  adm!- 1  Three  top  executives  of  Imperial  Tobacco  Company  of  Canada  Limited  retired  on  pension  at  the 
Unn  of  ocrrppH  rbarsps  and  rate  re-  ^'^<1  accordance  with  the  company’s  retirement  policy.  They  are  Earle  Spafford,  chairman 

ductions  “and  the  extension  of  rail-  of  ‘he  board,  J.  T.  R.  Steeves,  vice-president  and  colville  Sinclair,  Q.C.,  a  director  and  general  counsei 

tTfipir°«rtfpps"'l^hPrpTt' was^found  Durin°g™the"^’8  years  Mr.  Spafford  has  been  associated  with  the  tobacco  industry,  he  has  held  many 

^.mnfpmpnt  raUwav  ‘  important  positions.  A  native  of  Lennoxville.  Quebec,  he  was  educated  at  Bishop’s  College  School  and 

that  ws  could  supplement  raiiw  a  jvicGill  University.  In  1919,  following  his  return  from  service  overseas  with  the  McGill  Siege  Battery, 

operations  and  give  a  oetter  ser- ,  rejoined  Tobacco  Products  Corporation  in  Montreal.  In  1923,  Mr.  Spafford  became  vice-president  and 
•  5®  .,  v,i  u  i  sales  manager  of  the  Tuckett  Tobacco  Co.  Ltd.  in  Hamilton  and  in  1931  joined  Imperial  Tobacco  Com- 

The  introduction  oi  raiiway-ni„n-  director  in  Charge  of  sales  and  advertising.  He  became  vice-president  in  1932  and  president  in 

way  freight  service  between  Mont-  jg^g  chairman  of  the  Board  since  1930.  Mr.  Spafford  is  also  associated  with  the  Brome 

real  and  Toronto,  he  states  repre-  Duck  development.  He  is  a  director  of  Yorkshire  Insurance  Co.  Limited,  and  the  Bowater  Cor- 

pnted  a  further  step  toward  meet-  potation  of  North  America  Limited. 

ing  truck  competition,  in  tne  new  Steeves  joined  the  company  in  1913  as  an  assistant  engineer.  He  has  been  associated  with  pro- 

experimental  service  railway  own-  duction  and  factory  management  work  and  has  played  an  important  part  in  the  development  and 
ed  truck  trailers  are  loaded  and  ;  expansion  of  the  company’s  manufacturing  facilties.  After  holding  various  important  positions  he 
placed  on  specially  designed  fiat ;  elected  a  director  in  1937  and  appointed  a  vice-president  in  1947.  A  native  of  Hillsborough,  N.B., 

cars  for  rail  transport  between  the  ^gg  educated  in  Acadia  and  McGill  Universities,  graduating  in  electrical  engineering  from  the 

two  points  and  the  goods  are  de-  latter.  Mr.  Steeves  has  completed  nearly  40  years  service  in  the  company. 

livered  by  truck  at  destination.  ;  ^gjl  known  in  legal  circles,  Mr.  Sinclair  joined  the  company  as  general  counsel  in  1936.  Prior  to 
‘”We  recognize.”  he  continued.  f^at  he  had  been  associated  with  the  well-known  legal  firm.  Brown,  Montgomery  and  McMichael.  He 

"that  no  single  medium  of  trans- 1  .^^,g5  elected  a  director  of  the  company  in  1945.  A  native  of  Ottawa,  he  was  educated  at  Ashbury 
portation  can  meet  the  demands  of  [  College  and  McGill  University. 

Industry  and  the  travelling  public.  ’  — - - - 

•ITie  railways,  however,  continue  to  ^  f  W%  1  W  I  *■•1  industrial  demand  now  a 

serve  as  the  principal  facility, ,  H||^y  y  fit  Ki>f*flYn  InnnQtYinl  high  levels  should  continue.” 

being  in  a  position  to  supply  cheap  Jf  M  CrS  Amwwv*  RfsCcuDCs  llAC  There  has  been,  he  goes  on  to  sa; 

all-weather  transportation  iri  large;  •  i*  llif  •«  I  ®  continuation  of  the  trend  towar 

volume  over  continental  l«  «*/!**  r i\Y  Iwl /initfltl/l  decentralization  of  industry  i 

although  they  face  growing  I  irJ  CllllCC/f/Cf  Manitoba.  There  has  been  a  definil 

sure  to  selective  competition  frot”  I  ■  _  movement  toward  industrializatio 

air,  water  and  commercial  highway  i  leij  vvhat  have  long  been  regarded  i 


level  in  1952.  The  estimated  total 
industrial  capital  expenditure  In 
Manitoba  during  the  year  was 
$22,300,000.  New  investment  in 
manufacturing  for  buildings,  mach¬ 
inery,  and  equipment  totalled 
$12,000,000,  and  repair  and  main¬ 
tenance  expediture  was  $10,400,000. 
In  the  city  of  Winnipeg  $12,300,000 
was  expended  for  industrial  expan¬ 
sion.  The  total  Manitoba  figure 
compares  with  an  average  annual 
prewar  expenditure  rate  of  $2.3 
million. 

The  report  also  refers  to  the  Sur¬ 
vey  of  Industry  conducted  annual¬ 
ly  by  the  department.  Results  of 
the  survey  indicate  that  most  manu- 
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In  the  city  of  Winnipeg  $12,300,000  f  r  Ul  CtC  iJUUUiy  Greater  productivity  may  well  be  cise  of  utmost  efficiency,  the  pro- 

was  expended  for  industrial  expan-  , »  the  key  to  ensuring  Canada’s  econ-  iluctive  system  should  be  able  to 

Sion.  The  total  Manitoba  figure  ^  ..  --  t  »  nmir  arfvanrp  in  T  awis  w  defence  requirements 

compares  with  an  average  annual  Despite  45,000  Tons  Boost  oniic  advance  m  19M  Lewis  W.  production. 

prewar  expenditure  rate  of  $2.3  Canadian  c  a  p  a  e  i  t  y,  Throughout  the  year  ahead  it  was 

million.  W  U  O  ’  *  II  Commerce  states  m  a  important  to  bear  in  mind  that 

The  report  also  refers  to  the  Sur-  World  Requirements  atlll  year-end  message.  peace  and  prosperity  do  not  come 

vey  of  Industry  conducted  annual-  Uniatisfied  There  was  everv  reason  to  be-  chance.  “Indifference  and 

ly  by  the  department.  Results  of  ^  a  ea  a  greatest  enemies  to 

the  survey  indicate  that  most  manu-  *  lieve,  he  points  out,  that,  despite  fought,”  Mr.  Simms  warns, 

facturing  firms  are  optimistic  about  Continuing  capital  expansion  in  some  regional  difficulties,  the  year  “Canada’s  high  standards  of  pro- 
1953.  More  than  500  firms  reported  the  face  of  sustained  pressure  of 'ahead  would  see  a  continuation  of  ductivity  had  been  achieved  in  an 
and  over  60  per  cent  anticipate  ^jeniand  for  aluminum  featured  the! a  reasonably  high  level  of  activity.  freedom  and  the 

increased  business  in  1953.  industry  Nathaniel  I  “Barring  unforeseen  circumstances,”  democratic  competitive  system  was 

Of  the  firms  taking  part  in  the  the  industry,  Nathaniel  ^  doesn’t  seem  to  be  motivating  force.  We  must  be 

survey,  27  per  cent  reported  they  Davis,  president  of  Aluminium  |  anything  on  the  horizon  to  mar  fai’elul  not  to  impede  that  force  by 
had  expanded  their  plant  facilities  Ltd.,  states  in  a  year-end  review. !  Canada’s  record  as  being  the  ‘ policies  which  would  kill 
in  1952  to  a  value  of  $2,092,000.  or  Company’s  principal  operating  sub-  greatest  economic  news  story  ofi;”?  5^  individuals  and 

-  -  -  plover  $23,000  per  firm.  *  |the  last  decade.”  Canadians  can 

EARLE  SPAFFORD  J.  T.  R.  STEEVES  COLVILLE  SINCLAIR,  Q.C.  Fifty-two  per  cent  purchased  new*  _ _ nely  on  competition  and  the  flexi-  “B  is  important  to  realize  that 

,  equipment  in  1952  valued  at  $2,-  “f  Canada,  Ltd.  -  has,  he  points  |  enterprise  to  carry!  while  almost  one  half  of  our  cur- 

Three  top  executives  of  Imperial  Tobacco  Compariy  of  Canada  Limited  retired  on  pension  at  tne  645,000,  and  averaging  $14,000  per  out,  developed  more  Canadian  wa-;the  economy  through  the  stresses  of '^nt  tax  burden  is  for  defence- 
end  of  last  year  in  accordance  with  the  company’s  retirement  policy.  They  are  Earle  Spafford,  chairman  firm.  Twenty-one  per  cent  of  the  terpower  for  greater  aluminum '  1953  ”  1  needed  as  insurance  for  our  free- 

of  the  board,  J.  T.  R.  Steeves,  vice-president  and  colville  Sinclair,  Q.C.,  a  director  and  general  counsel  industries  planned  to  spend  a  total  j  .  hydroelectric'  While  business  headaches  were ' d“m  —  welfare  schemes  were  ab- 

for  the  company.  ^  ,  ,  , ,  some  $1,566,000  in  1953  for  ex-  •  .  .bound  to  occur,  with  continuance . ®’^‘'hing  29  per  cent  of  our  revenue. 

During  the  38  years  Mr.  Spafford  has  been  associated  with  the  tobacco  industry,  he  has  held  many  pansion.  It  is  significant  that  the  power  plant  with  an  install-  j  co-operation  between  govern- '  The  time  has  come  when  we  should 

important  positions.  A  native  of  Lennoxville.  Quebec,  he  was  educated  at  Bishop’s  College  School  and  metal  fabricating  industry  alone  is  ed  capacity  of  270,000  h.p. !  ment  and  business  and  the  exer-  i  consider  whether  we  are  now 

McGill  University.  In  1919,  following  his  return  from  service  overseas  with  the  McGill  Siege  Battery,  spending  half  of  that  capital  in-  was  virtuallv  comolete  bv  vear’sl - -  -  —  ’ -  carrying  too  great  a  load  and 

he  rejoined  Tobacco  Products  Corporation  in  Montreal  I^n  1923  Mr.  Spafford  became  vestment.  e„d.  and  a  new'^aEnium  sS  _  ,,,„,ting  in  a  re  have  reached  the  li^t 

sales  manager  of  the  Tuckett  Tobacco  Co.  Ltd.  in  Hamilton  a^  m  1931  joined  Imperial  Tobacco  Com  Manitoba’s  travel  industry  reach-  with  a  capacity  of  100  million  |  Auction  in  shinnmv  rost.s^  of  ahont  govern- 

as  director  in  Charge  of  sales  and  ed  a  new  peak  in  1952  with  some  pounds  a  year  was  opened  in  the  ion-  half  ^  ment  in  the  way  of  non-defence 


sales  manager  of  the  Tuckett  Tobacco  Co.  Ltd.  in  Hamilton  and  in  1931  joined  Imperial  Tobacco  Com¬ 
pany  as  director  in  Charge  of  sales  and  advertising.  _  He  became  vice-president  in  1932  and  president  in 


pany  as  director  in  Charge  of  sales  and  advertising,  ne  oecame  vice-presiaeni  in  ana  presiaeni  m  v  in  1052  with  some  oounds  a  vear  was  onened  in  the 

1939  He  has  been  chairman  of  the  Board  since  1930.  Mr.  Spafford  is  also  associated  with  the  Brome  ^  Province  orOueb^^  A^can  will  also 

Lake  Duck  development.  He  is  a  director  of  Yorkshire  Insurance  Co.  Limited,  and  the  Bowater  Cor- 


000  000  in  the  province,  the  review  soon  complete  a  swond  hydroelec- 1  programme,®“thf  c^mpan^^^made  Highlights  of  OuUook 

states.  It  points  out  that  tourist  trie  plant  on  the  Peribonka  River  1  higher  ranital  evnenditnres  in  lOw  _ 


spending.” 


ing  truck  competition.  In  the  new  steeves  joined  the  company  in  1913  as  an  assistant  engineer.  He  has  been  associated  with  pro-  |  “3^°  jq  "nt  higher  Pwhich  will  add  anothil-  2^M0  expenditures  in  1932  Highlights  of  the  economic  out- 

e^erimental  service  railway  own-!  duction  and  factory  management  work  and  has  played  an  important  part  in  the  development  and  than  fn  1951— the  SrIvWall-fime  ho  earlvLxt  year  to  tL  y®®*"  ahead  on  t^^ 

ed  truck  trailers  are  loaded  and,  expansion  of  the  company’s  manufacturing  facilties.  After  holding  various  important  positions  he  high  record  ai^sr^rc^nthe^  for  Sec  aluiC^m  '-‘J  history.  The  funds  •  were  of  expert  opinion  made  available 

placed  on  specially  designed  flat  ^  elected  a  director  in  1937  and  appointed  a  vice-president  in  1947.  A  native  of  Hillsborough,  N.B.,  jlf  ■  fmtitorc  Quebec  aluminum  provided  by  new  financing,  oy  to  The  Canadian  Chamber  of  Corn- 

cars  for  rail  transport  between  the  ^gg  educated  in  Acadia  and  McGill  Universities,  graduating  in  electrical  engineering  from  the  .  ,.c  k  ,  „  v,  u  capital  write-offs,  and  by  retained  merce  were  outlined  by  Mr.  Simms 

two  points  and  the  goods  are  de-  latter.  Mr.  Steeves  has  completed  nearly  40  years  service  in  the  company.  Visitor  increases  were  attributed''  suDsianiiai  progress  has  been  earnings.  Largely  as  a  result  of  ac-  as  follows: 

livered  by  truck  at  destination.  ;  ^gjl  known  in  legal  circles,  Mr.  Sinclair  joined  the  company  as  general  counsel  in  1936.  Prior  to  ‘o  excellent  scenery,  newly  devel-  accompi^hed  m  the  coristruction  celerated  capital  write-offs  and  Trade— Possible  levelling  off  in 
“We  recognize.”  he  continued. ;  jhat  he  had  been  associated  with  the  well-known  legal  firm.  Brown,  Montgomery  and  McMichael.  He  oped  resort  areas,  colorful  events,  ‘“e  iiemano-K.itimat  aluminium  continuing  heavy  taxation,  there  overall  trade  with  Canadian  man- 
"that  no  single  medium  of  trans- 1  ^,gg  elected  a  director  of  the  company  in  1945.  A  native  of  Ottawa,  he  was  educated  at  Ashbury  improved  roads,  and  effective  pro-  project  in  British  Columbia  re-  will  be  a  reduction  of  reported  net  ufacturers  likely  to  find  export 
portation  can  meet  the  demands  of  j  college  and  McGill  University.  motion  of  these  assets.  Of  the  total  continues,  'pie  initial  capac-  earnings  for  this  year  as  com-  markets  tough  and  competitive. 

Industry  and  the  travelling  public.  — - - - - - —  visitors  to  the  province,  it  is  estl-  “y  01  ’‘m®  project  can  be  stepped  pared  to  last  year.  Canadian  Dollar— Likely  to  stay 

The  railways,  however,  continue  to  I  _  _  ^  _  --  r  W%  W  w  1  W  and  industrial  demand  now  at  ma‘®d  ‘hat  500,000  were  from  the  uP  s»x  times  with  greater  speed,  “Although  total  Canadian  produc-  at  a  premium  for  the  first  two 

serve  as  the  principal  facility,,  f  QiTO  V  Mgvif  g\T  f  ffl/f  flf  /If  high  levels  should  continue.”  United  States  and  275,000  were  Can-  economy,  and  efficiency  than  any  tion  of  aluminium  ingot  was  raised  months  of  the  year  and  then  show 

being  in  a  position  to  supply  cheap  '  J  M  KUI  UT  mXH^UTU  M  flUUoiTlUl  There  has  been  he  eoes  on  to  sav  ®dians  from  other  provinces.  other  neivprojep  of  comparable  this  year  by  some  45,000  tons  to  a  si^s  of  dropping  to  par  or  below, 

all-weather  transportation  in  large  ;  ^  ^  a  continuation  of  ^e^trend  toward  Vacation  facilities  in  the  province  This  integrated  develop-  total  of  nearly  500.000  short  tons,  Cost-of-Living  —  Remain  fairly 

volume  over  continental  distances.  f  At*  /lwyvn«#Anyv  decentralization  of  industry  in  ar®  being  rapidly  developed  to  meet  i®  scheduled  to  add  some  the  needs  of  the  free  nations  of  the  stable  with  a  tendency  to  rise,  but 

although  they  face  growing  pres- i  £*  JtpflnSIO/I  f  OT  ifi 01111000  Stol^!  ^ere  has  been  the  increasing  demands  Ke  vfs!-  world  have  so  increased  that  we  m°dera‘ely 

sure  to  selective  competition  from  ,  r  movement  toward  industrialization  ‘or  traffic.  Ten  new  tourist  camps  ultimately  double  Ca-|were  pressed  to  satisfy  the  mar-  Usual^.seasonal  un¬ 
air,  water  and  commercial  highway  i  -  of  what  have  long  been  regarded  as  were  established  in  1952,  bringing  nec«ssary.  Ikets,”  Mr.  Davis  concluded.  “Dur- 

enterprises.  Winnipeg  —  “Manitoba  in  1952  dicate  the  growth  of  the  industrial  exclusively  agricultural  areas,  ‘he  total  now  in  operation  to  133  i  Another  asscKiate  company  oj^n- 1  ing  this  period,  too,  recurrent  ,  ,.  P  y  1** 

Anomalous  Situation  establisned  new  high  figures  in  the! and  commercial  economy  of  thej According'^to  the  report,  this  has  camps.  1?^^  "Tv,  be  slighUv  upward  ^ 

Industrial  development  which,  j  i  ^^^try  aL  tourist  traffic  I  Province.  They  show  the  diversity  j  been  true  to  a  great  extent  in  |  A  survey  conducted  by  the  De- j  j^o^g^ber  ^anad/I^  smelters  re“  FlLvfatf  the%esuS°  U  S  °aS  InUiitrial  Production-Rise  mod- 

diirins  the  past  five  or  six  years  j :  and  range  of  enterprises  that  have  Manitoba,  where  over  thirty-five  partment  shows  that  over  $7  mil-  alleviate  tne  resulting  u.B.  alum  graj^jy  remain  somewhat  hioher 

has  done  so  much  to  strengthen  and  these  new  records  combined  been  established  in  Manitoba.  per  cent  of  all  new  industries  have  lions  were  spent  on  retail  pur-  fhese^w^t  AWan  th\i<:  add^  shortage,  vve  added  to  our  ^g^^  haTf  ^f  1952  * 

the  Canadian  economy,  has  at  the  with  a  high  level  of  general  econ-:  Among  these  developments  are  looted  outside  Winning  since  1945.  chases  by  tourists;  $5^4  million  on  infl  Si^entar^sourc^  £ments“^  bv"  makin/^aroa"ng™  ,  Wholesale  Prices-PoLibility  of 
same  time  created  an  anomalous  gmic  activity,  have  made  1952  a  the  erection  of  a  $1,000,000  canning  fac"Sa"op^^^^^^^^^^  fnTeTlv  ma^eriK  comfng  m^'"  o  reduce  our^contracra  ^own  drift.  / 

situation  for  Canadas  railways.  ,  nrosoeritv  and  progress.” ; Plant  by  Canadian  Canners  Limit-  nave  manufacturing  operations  ana  on  meals;  $3  1/3  million  on  trans-  .  Couth  Am«>rira  ”  Heiivpri^  Britain  Prices— Might  be  slight  de- 

review  points  out  This,  it  states.  . ,  ...  ed,  Morden,  to  process  the  increas- 1  “  1952,  several  new  industries  were  portation,  $1  million  on  entertain-  rom-t-on  gaa  *  ’  *■  u*  u  cline,  but  overall  picture  might  pick 

was  TviH  in  1^2  and  promises  Hon.  J.  S.  McDiarmid,  provincial ,  ,„•  quantities  orvegetabler  befng  ^  Winni-  ^ent.  and  about  $2  million  for  other  has  went  intref?^^^^^  W  re-entry  of  Canadian  Tittle  i^o 

.T  la"pra'lrfe°"swar&  Tnd  expenditures.  been  made,  too.  by  Alumina  jl-'tTa?  iTr  S  IhipSs  tT  ?he  matteTf 

year.  _«  ®  year  end  reel  establishment  of  a  $200,000  P'ootijyj^^ggborn  were  among  the  centres  “  maica  Limited,  which  will  begin;  United  States  will,  in  the  imme-  Capital  Expenditures _ Pnhlie  •,n>i 

The  __g_igj  The  province  he  says  is  con-  manufacturing  a  new  type  of  w-all-ij  ^hich  new  plants  were  opened  Canadian  consumption  of  motor  to  ship  alumina  from  its  new  plant  idiate  future,  increase  by  nearly  50  private  capital  expenditures  exopet* 

hv^^tn'Tocre^e  fn  freicht  ToTnTge  eluding  a  year  of  outstanding  com-  board  from  waste  wood:  and  a  new !  yeTr.*^  ^  gasoline  more  than  doubled  during  in  Jamaica  early  next  year.  This  1  per  cent  over  those  previously  esti-  ed  lo  lqul\  those"of  1952^“  ® 

nvpr  Caladian  “lines  Each  mercial  and  industrial  activity  and  1  producing  building  panels  Heavy  Capital  Expenditure  ‘be  last  decade,  rising  to  54.910.000  development  is  particularly  notable  mated  and  should  to  a  considerable  Consumer  Buying— Upward  trend 

since  1946  has  seen  new  re-  Trogrei®  GroT4  o7  ma^  The  rate  of  industrial  construction  -barrels  .  in  1951  from  28,439,000  in  that  the  bauxite  will  be  chemic-  degree  relieve  the  results  of  U.S.  started  in  latter  half  of ’52"expS 

Tpt  in  vross  revenues  but  in  Manitoba  continued  in  1952  with  X  ,f®‘ablishment_in  and  expansion  continued  at  a  high  barrels  in  1942.  ally  processed  on  the  spot  to  pro-  plant  shut-downs.  to  continue, 

ref  revenues,  with  the  exception  the  gross  value  .of  manufacturing  :™‘°ba  of  a  nn”:  ~  ~  - - - 


ret*  revenues,  with  me  excepuon  me  gross  vaiue  01  inanuia^.  uiu.s  I  immiirranls  ana  nn7„ 

of  one  year,  have  steadily  declined  production  attaining  a  new  all-time !  f F® 

in  percentage  terms.  record  and  is  expected  to  exceed ;  ‘beir  products  through- 

“Mountinf  costs,  which  have  out-  $630,000,000  —  an  increase  of  $34,-  United 

stripped  increased  revenues,  are  of  000,000  over  1951.  An  estimated  45,- 

course  the  reason  for  this  seem-  000  persons  derived  their  liveli-|  Other  important  new  industries 
ing  paradox,”  review  says.  "Be-  by  the  end  of  1952  and  industrial  that  located  in  Manitoba  in  1952 
tween  1945  and  1951  gross  revenues  hood  in  manufacturing  occupations !  include  the  western  manufacturing 
rose  by  44  per  cent  while  operat-  payrolls  reached  approximately  ]  headquarters  of  a  major  producer 
ing  costs  increased  by  64  per  cent.  $115,000,000.  I  of  electronic  and  scientific  equip- 

Our  financial  results  for  1952  will  Manufacturing  capacity  of  pro-! ment,  a  W'ood  excelsior  plant,  a 
not  be  known  until  the  final  vince  was  further  expanded  during ;  branch  plant  of  a  United  States 
figures  are  in  and  cannot  even  be  the  year  by  the  establishment  of  i  agricliiltural  equipment  firm,  and  a 
estimated  until  present  uncertain-  twenty-five  new  industries,  by  the  i  chrome  furniture  factory.  It  was 
ties  have  been  resolved,  but  it  is  expansion  of  many  existing  in- 1  also  recently  announced  that  a 
apparent  that  this  trend  is  con-  dustries,  and  through  the  large  large  wheel  foundry  company  in- 
tinuing.  number  of  encouraging  develop-  tends  to  establish  a  $3,000,000  plant 

“’Whatever  the  final  result  for  ments  in  industry  generally  that  in  the  Greater  Winnipeg  area  in 
1952  may  be,”  Mr.  Gordon  continues  occurred  in  1952.  New  industries  the  near  future  and  that  the  pro- 
“the  Canadian  National  Railways  were  distributed  over  a  number  of  duction  of  transformers  will  be 
will  present  quite  a  different  fi- 1  classifications.  undertaken  by  a  major  manufac- 

nancial  picture  to  the  public  than!  Cover  Wide  Field  turer  of  electrical  products  in  its 

In  any  other  year.  This  results  from  ,  ,  ,  ,  ,  .  plant  currently  under  construction 

the  Canadian  National  Railways  Included  among  the  products  j  jjj  wj^nipeg. 

Capital  Revision  Act,  1952.  which!  manufactured  '‘®'^  industries. 

altered  the  company’s  capital  struc-  statement  points  out,  are:  furniture,  aianys  urms  Expanded 

ture  so  that,  for  the  first  time  in  scientific  equipment,  men’s  wind-  In  addition  to  the  many  new 
our  history  our  fixed  interest  breakers  and  leather  jackets,  dolls,  firms  commencing  manufacturing 
charges  bear  a  reasonable  relation-  agricultural  equipment,  cosmetics,  operation  in  Manitoba,  the  report 
ship  to  earning  power.  I  think  it  leather  goods,  drugs,  bricks,  ply-  refers  to  the  large  number  of  ex- 
Is  important  to  note  that  the  Capi-  wood  and  wallboard,  foundry  pro-  isting  manufacturers  that  construc- 
tal  Revision  Act  did  not  write  off  ducts,  .automotive  equipment,  can-  ed  new  plants  or  had  expanded 
any  of  the  money  invested  in  the  ned  vegetables,  and  miscellaneous  their  present  facilitities.  Such  firms 
railway  ,nor  did  it  guarantee  the  foods.  ‘  as  Diecast  Products,  Melco  Elec- 

aystem  against  income  deficits,  ir-  Outlined  in  the  report  are  a  num-  trie  Co.  Ltd.  of  Brandon,  Victoria 

respective  of  the  relationship  be-^j^gj.  developments  that  have  Leather  Jacket  Company,  Bell  Re¬ 
tween  rate  and  cost  levels.  ^gj^g^^  .ggg  ^yj.jng  jgg2  which  in-  frigeration  Co.  Ltd.,  Keystone  Fish- 

Expenses  Are  Rising  - - - eries  Limited,  Lite-Rite  Products 

"Our  problem  is  to  obtain  a  ,  •  Limited,  Vulcan  Iron  and  Engineer- 

reasonable  balance  between  rev-  ®^  gram,  petro-  Pioneer  Electric  Limited,  and 

enues  and  expenses,  and  the  current  l®um  products,  macninery,  and  con-  KiiJbery  Industries,  were  among 
situation  in  this  respect  is  not  a  struction  materials.  Principal  de-  {j^ggg  jisted  as  opening  new  plants 
happy  one.  The  C.N.R.  is  the  big-  expanding  their  present  plants 

gest  industrial  buyer  of  materials  PUlP.  automobiles,  and  livestock,  jgg2 

In  the  country,  and  last  year  we  Add  to  Roiling  Stock  -...j 

poain  had  tn  nav  <!ub<!tantiall V  ..r-,  •  .u  j  •  *  The  growth  Of  distribution  and 

hfeher  prices  for  our  supplies  ^  w^r  and  in  recent  wholesale  operations  in  Manitoba 

nigner  prices  tor  our  supplies,  r  or  years,  due  largely  to  shortages  of  duurine  the  vear  has  also  been  im- 
example,  in  the  first  nine  months  of  cteei  and  othpr  rnatpriaK  wp  ha  VP  ®  me  year  nas  aiso  oeen  im 

thp  vpar  the  cost  of  ties  climbed  u  j  J- «•  omer  materials,  we  nave  pressive.  Emphasizing  this  expan- 

18  36  per  cent-  rail  7 14  per  cent-  difficulty  in  building  up  our  gion  are  the  large  number  of  na- 

-‘l’  ,  iPoF  ®®"‘’  j  “  <-eru,  inventory  of  new  rolling  stock,  i  Hnnal  and  local  firms  that  have 

steel  8.85  per  cent,  and  the  general  -phe  situation  has  i-rnroved  with:u°'?f^  mat  have 

index  of  railway  material  prices  siiuanon  nas  i.nprovea  wim  built  or  signified  their  intention  to 
6  64  percent  respect  to  freight  equipment  but  it; build  distribution  facilities  in  the 

"As  this  is  being  written  the  rail-  ^b“  to  make  a^TTa/ 51^^00" in  1953.  Prominent  among 
ways  have  just  concluded  an  agree-if^i  of  caTchlns  un  with  nnr  hack  1'^®®®  ®''®  G®"®ral  Motors  Limited, 

ment  with  their  non-operating  ®m-  of  need^  |a«Tnger  eqmpS:  !^“iTpmenT 

ployees  based  on  the  report  of  a  w.  have  recpive.i  in  the  nasti®'4mpment  plant,  and  Canadian 
Board  of  Conciliation,  the  main  year  7  310  un^Ls  of  new  freight ! ''^®®‘mghouse  currently  construct- 
provisions  of  which  called  for  a  ^uipment  and  31  units  crXlj^fuFFipr^R  r  A"VT]t.'^Tnd^°Na® 
wage  increase  Of  seven  per  cent  plus  passenger  train  equipment.  During 

seven  cents  ^  hour  effective  Sep- the  ■  past  two  months  we  placed  I  /'I 

tember  1.  This  will  increase  our  orders  for  300  new  passenger  cars '  i*®". ^ 
wage  costs  by  nearly  $30  millions  and  3,730  freight  cars  and  we  ex-'  "®''®  ”®^  warehouse 

annually  and  for  the  year  1952  will  pect  to  take  deliveries  of  this  roll-  f.”'*  space  under  construc- 

add  approximately  $7.5  millions  to  ing  stock  over  the  next  two  or  .  ‘“®  security  Storage 

our  operating  expenses.  An  addi-  three  years.  Company  is  currently  building  a 

tional  $4  millions,  on  an  annual  Our  roster  of  diesel  locomotives  ”®^  .  $356,000  highway  terminal 
basis,  has  been  added  to  our  wage  increased  by  116  during  the  year. 

bill  as  the  result  ,of  new  agree- 1  TTiese  have  been  placed  into  serv-  ‘‘Outlook  for  industry  in  1953  is 
ments  sjgned  earlier  this  year  with; ice  where  their  use  makes  possible  exceptionally  good  with  further 
our  enginemen  and  conductors.  Set- j  substantial  economies  in  operation.  I  expansion  of  production  antici- 

tlements  have  not  yet  been  reach-  ’We  have  52  additional  units  on  pated,”  Mr.  McDiarmid  says  in  re¬ 

ed  with  the  trainmen  and  firemen. [order  for  delivery  in  1953,  and  our  | view.  ‘‘Shortages  of  basic  raw  ma- 
“Freight  tonnage  moved  by  the  j  diesel  training  program  for  em- terials  are  now  practically  non- 
Canadian  National  last  year”  show-  ployees  is  making  progress.  existent  and  sustained  consumer 
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It  is  estimated  that  gross  earnings  of  the  Canadian  Pacific  Railwajr  for  1952  will  reach  a  record  $460,- 
000,000,  but  due  to  higher  material  costs  and  wages,  working  expenses  will  hit  a  peak  of  more  than 
|«25  ,000,000,  leaving  a  net  revenue  of  less  than  $35  million,  well  below  the  $51.6  million  of  1928,  gross 
and  net  earnings  of  which  are  shown  at  the  left  of  the  graph.  Earnings  figures  for  the  years  1939 
to  1991  are  also  included  in  the  graph. 
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Western  OH  Newt 

Oil  Industry  Aims  at  500, 000  Barrels  Daily  in  12  Months 

-  - - - - - - - 

Calgary— TOat  was  quite  a  report  issued  by  the  Alberta  Petroleum  |  shares  were  sold  in  order  to  meet  I  i-» 

and  Natural  Gas  Conservation  Board.  Although  it  covers  onjy  the  first | immediate  drilling  commitments.  U^OTuOSU  11  rinQIlCSS 
I*”  rSei?**®  “‘Estes' Authorized  capital  is  five  million  I  ^  ^  ,  - 

which  the  industry  may  be  proud.  i  shares  of  which  1.538,715  are  issued.  Kv  ftT 

The  ten  months  to  October  31st  saw  an  oil  output  in  the  province  •>  <•  <•  OWIC  Wl 

of  46.400,000  barrels  for  a  monthly  average  of  almost  5  million  barrels.'  Hanna  Petroleums  Ltd.,  will  hold  Toronto— New  financing  by  the 

Naturally,  there  was  the  much  heavier  output  in  the  summer  months, i a  special  meeting  of  stockholders  Consolidated  Cordasun  Oils  Ltd.,! 
when  the  daily  allowable  exceeded  225,000  barrels;  thus,  in  spite  of  January  5  to  consider  the  sale  of  has  been  successfully  completed,  I 
last  week’s  report  of  an  allowable  of  about  215,000  barrels  for  the  week! the  company  to  Edoran  Oil  Corp.,  | to  an  announcement  by  I 
ending  December  15th,  one  may  not  count  on  much  more  than  a  200,- 1  Ltd.  I  Colin  A.  Campbell,  president  and  I 

000  barrel  average  per  day  for  the  last  two  months,  or  possibly  a  total  ❖  <•  I  managing  director.  Company  is 

of  1,250,000  barrels  for  the  remaining  two  months  of  the  year  after  Stanolind  St.  Albert,  a  D3  forma-  j  issuing  $1  million  of  five  per  cent 
.  .  ^io”  discovery  well  three  miles  convertible  three-year  notes,  and 

This  would  give  1952  a  total  pro-w  "  —  ■  north  of  the  Acheson  field  has!  has  already  arranged  for  the  pri- 

duction  from  Alberta  of  about  511  •  »  iv,  j  .  v.  ^  contacted  the  oil-water  interface  1  vate  sale  of  half  of  the  issue.  The' 

million  barrels  which  is  an  exciting  “""s  into  the  ground  in  search  for  after  penetrating  aoout  77  feet  of  balance  will  be  held  in  the  com- 1 
figure  if  measured  against  the  past,  i  fields  ^d  their  extensions.  productive  reef.  The  77  feet  was  all  pany’s  treasury.  i 

It  is.  of  course,  not  an  exciting  _  column  with  no  gas  cap  present.  At  a  price  of  90.  s.ale  of  $500,000 ' 

figure  if  measured  against  the  great  .  I  The  latest  test  from  4,709  feet  to  of  notes  bring.s  Cortia.sun  $450,000' 

many  wells  capable  of  producing  ^  unmeasured  gas  j  of  new  cash,  which  will  be  used  to  ' 

very  considerably  more  it  larger  rinaHa  hnif  HrfiioH  minutes,  a  recovery  finance  expanding  activities  ini 

markets  were  available  now.  Canada,  pery  hole  drilled  succes-,  of  4.200  feet  of  oil  and  salt  water  North  Dakota  and  Texas  as  well 

The  larger  markets  will  be  avail-  ^  as  in  cTada"  a^d  fm  "other  com- 1 

able  twelve  months  from  now  when  "  u^^  ®  ^iscov- '  pany  purposes  announcement  points  | 

ThVhaTEpS^^  true  ofll^f^aci^  bafarauam‘"and'D^  for-i^,“s‘AoP%P^^^^ 

♦rt  Soing  too  far  Peace  River  area,  on  both  sides '  niatlons  and  oil^shows  in  the  basal '  immediately,  I 

to  say  that  the  withdrawal  rate  of  of  the  provincial  boundary  between  °®^®' !  $7.i,000  on  February  15  next,  and  i 

Interprovmcial  will  be  stepped  up!  Alberta  and  Rriti.ah  Tobimhia  , quartz  and  p2  formations.  •  $75,000  on  April  15.  i 


Copco  Promotions  Announced 


tU'H 

1  >  > , '  t 
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Mr.  G.  W.  Blomdai,  managing  director  of  Canadian  Copco  Ltd.,  rock  drill  and  compressed  air 
equipment  suppliers,  announces  promotions  for  J.  H.  Niles,  R.  G.  Chambers,  and  N.  W.  Brcmner 
today.  Mr.  Niles,  former  Kirkland  Lake  district  manager  bccomso  Executive  Assistant  for  sales  ad¬ 


ministration.  Before  joining  the  Copco  staff  he  was  in  the  Efficiency  department  of  Lake  Shore  Mines,  jpin’durcr. 


I'Mocosso  Reports  Dip 
1  I  In  November  Production 

j  I  Toronto.  —  Macassa  Mines  Ltd., 
'  I  reports  production  for  November 
I  $117,6.39  from  the  milling  of  12,283 
I  tons  of  ore  with  an  average  recov- 
i  I  cry  of  $9., 58  a  ton.  This  compares 
I  with  production  of  $126,560,  from 
I  12.803  ton.s  of  ore  with  an  average 
!  recovery  of  $9.88  a  ton  in  October, 
and  with  $126,560  in  November 
1 1951. 

Output  in  the  lliird  quarter  had 
‘  aggregate  value  of  $352,525,  as  com- 
I  pared  with  $410,200  in  the  second 
i  land  with  $381,105  in  the  first, 
j  The  amount  to  be  received  under 
the  provisions  of  the  Gold  Mining 
Assistance  Act  for  November  is 
‘  estimated  at  .$10,818. 

Saskotchewon  Crude 
Oil  Output  at  Peak 

!  Regina. — Saskatchewan  crude  oil 
j  production  soared  to  record  1.366,- 
'288  barrels  in  the  first  10  months 
'.if  19.52.  This  compares  with  last 
l.vear'.s  record  production  of  1,249,- 
'281  barrels  for  12  months, 
i  Production  figures  showed  the 
Lloydminsfcr  Field  was  the  biggest 


R.  H.  Chambers,  former  district  manager  at  Port  Arthur  is  appointed  district  manager  at  Kirkland 
Lake.  After  graduation  at  McGill  University  as  a  mining  engineer,  he  was  engineer  at  Asbe.ilos  Corp. 
'  'Y*’.',®*’’  The  tremendous  resources  of  gasj  Texaco  Fxnloratinn  To  has  mm-i  Confidentially  anticipated  that:  New  district  manager  at  Port  Arthur  is  N.  W.  Bremner,  former  field  representative  in  the  Van- 

added  to  125,000  barrels  daily  for  in  place  there,  matched  by  imbres- 1  nleted  two  more  well's  in  ihe'^*’®  enlargement  of  income  result-,  couver  district.  Prior  to  joining  the  Copco  staff  Mr.  Bremner  had  been  on  the  production  staff  of 
Trans  Mountain  and  to  prairie  re-  sive  indications  of  high  grade  crude ;  Wizard  Lake  Leld  and  has  staked  - from  this  expansion  will  be  Quemont  Mining  Corp.  Ltd. 

fil-  have  shed  new  light  on  the  ;  new  local  pns  The  additi^^^^^^^^  ‘han  the  re-  - ^ - 

barrels  daily  production.  Permo  -  Pennsylvanian  structures, ;  producers  boost  the  field  total  in '  Quirements  for  servicing  the  $500,-  ,,  •• 

That  would  be,  roughly  speaking,  and  the  gas  productivity  of  the  Vik- 1 39  ^°j000  of  notes  to  be  outstanding.  IrOII  OfC  OutpUt  ri/v^/9  0 

twice  to  two-and-a-half  times  the  ing  sands  just  north  of  the  Viking  Texaco  Wizard  Lake  No  El  in  notes  will  be  dated  January  -  i  *  IN  J  \DTUloUnllfl  M  CIC  1  Clf  tlCII/CIlCfa 

average  daily  output  in  1952.  What  sand  oil  production  of  the  Joseph  the  northeast  corner  of  the  Leld,  2.  1953,  and  subject  to  prior  re-  EqUOl  tO  Demand  ^  .  *7  II 

this  vvill  do  for  the  companies  actu-  Lake  field  has  also  been  a  happy  found  the  ton  of  the  D3  formation  demiption  or  conversion,  will  ma-  Prndnrtinn  of  iron  ore  i  I ••  1/ 1 I, 

ally  in  production  with  wells  of  revelation.  reTl4  feet  above  t^e™  ture  January  2.  1956  They  will  be  i ,  Toronto  _  Production  of  iron  ore  ;|y|  ^0||]r|5  |r  t  CLYTII-OUIS 

their  own,  or  with  wells  in  which  ❖  •>  ❖  interface  at  6,554  feet  A  two'hour  redeemable  at  105  on  30  days  notice  |is  rapidly  reaching  thg  forefront  A  ^  J  **  v  « 

they  are  substantial  participants.  It  is  not  without  interest,  even  restricted  flow  test  established  a  at  any  time  prior  to  maturity,  andlof  the  Canadian  mineral  industry,  I  — ; - — -  . 

goes  without  saying.  to  strictly  laymen  investors,  to  potential  of  324  barrels  dailv.  The  convertible  at  any  time  into  fully  Lr-fnrHinw  to  M  S  Fotherineham.  I  ^  progress  reoort  covering  re-ithe  outer  limits  of  t 


In  Souris  Valley  Farm-outs 


I  In  October.  285  producing  well.^ 
in  the  province  gave  up  149,6.52 
i  parrels  for  a  daily  average  of  4,827 
I  barrels.  In  October.  1951.  185  pro- 
■riiicing  wells  gave  un  109,994  bar¬ 
rels  for  a  daily  average  of  3,545 
barrels. 

Third  Quarter  Output 
Silver  Standard  Up 

Vancouver  —  Silver  Standard 
Mines  Ltd.  reports  that  in  the 


les  without  saying.  |  to  strictly  laymen  investors,  to  potential  of  324  barrels  daily.  The  convertible  at  any  time  into  fully  |  according  to  M.  S.  Fotheringham,  j  ^  progress  reoort  covering  re-ithe  outer  limits  of  fbe  Williston,"  ended  September  30.  com- 

❖  •>  •>  I  know  that  the  two  oldest  of  the  bet- i  other  well.  Wizard  G-5.  at  the  paid  capital  shares  at  $1.25  Pe‘‘ 'resident  of  Steeo  Rock  Iron  Mines  !  ®®"‘  ®®‘‘'''‘'®®  ®’'®'®®'"®"  ^®'''°‘ I  nan  v  mined  7.,502  tons  and  milled 

Needless  to  sav  oil  market  inves  ter  known  fields.  Turner  Valley  and  -southern  edge  of  the  field,  estab-  share.  Notes  will  be  secured  by  P  ‘  ®  P  '  ,.*’ileums  Limited  G  M  Webster  ex- ■  ®^®  piovin„  productive.  ^  frir  a  gross  value  of 

rs  who  are  now  looking  ®  P<l*®n‘i®l  .420  barrels '  a  first  charge  on  the  company’s  J  In  the  hundred-year  period  ending  ^  ^  .  been  com-  ^^.^7.10^1  gold,  .sifver  lead  zinc 


tors  who  are  no'w  looking  over  the  Princess  have  heavily  favoured  thejHshed  a  potential  of  420  barrels '  a  first  charge  on  the  company’s,  In  the  hundred-year  period  ®"°‘"S  i  manager  states  that  the '  $391,108  of  gold,  .silver,  lead,  zinc 

available  range  of  stocks  W'ill  not  Cretaceous  and  Mississippian  for-  daily  on  a  21  hour  restricted  flow ;  assets  and  undertakings  present  with  1946,  Canadian  iron  ore  output  ’  *  j  ,  v,  1  P®*  'P  ®  and  cadmiim  Net  smelter  returns 

buy'c^l^sS  becausrt^^^^^^^  Everybody  apparently !  test,  jand  future.  '  less  than  9,000,000  tons,  A" 

be  a  good  increase  in  output  gener-  looked  for  these  when  looking  for  *  ,  *  ■  *  !-  >•  ^4.  only  sufficient  to  supply  current  P®®’’  to  conserve  cash  resources  t>“t  j  P  F  ...ciis  costs'  an'li  "  the  previous  quarter  the  gross 

ally;  they  will  buy  stock  in  compan-  oU  in  Alberta.  L  .?®'^  Superior  Oils  of  Canada  Mines  Had  i  requirements  of  Canadian  steel  to  participate  to  a  moderate  degree  L  -j I  recovery  value  was  .$424..373  and 

ies  whose  participation  in  produc-  It  was  Leduc  and  its  Devonian,  and  associates  have  staked  »w  •  »  Q9Q  plants  for  about  two  years.  Until  ir  attractive  exploration  opportuni- 1  Anclo-Canadiin  Oil  rnmnanv  and'"®’  smelter  returns  $290,981  from 

ing  wells  is  more  than  in  tiny  frag-  since  expanded  in  many  areas  into  two  more  sit^s  ‘^ir  develop-  Week  S  PrOtit  |}.eccntly  the  industry  had  to  de-  Ue,  Sont  olh  Lim  ed  4  994  tons 

ments.  a  Devonian  2  and  Devonian  3  forma- ! '"®."t  P’',®®®®'".  ""Jl  ’’C®®  spr|f>d  Vancouver  —  Estella  Mines  Ltd.,  almost  exclusively  on  im-  m  t  i  j  1  t  a*  'these  siv  m-cHs  nni,-  hcinc  HriiicH  milled,  while  in  third  quarter  last 

As  has  been  pointed  out  more  tions;  and  then  the  Lower  Creta-  ®^t®®®®’t  ^  the  D2  formation  dis- !  reports  that  seven  cars  of  concen- Total  development  expenditures ,  -c  ^  "  the  Madison  •'■®®®-  recovery  value  was 

than  once  here  five  per  cent  of  even  ’ e®®®*s  and  the  Madisons,  which  have  I  jT’,  ^®.^®].  The  ■  were  shipped  from  Wasa,;  interchange  of  iron  ores  between  1  *°  ®^®t®  tias  been  approximately ;  j  '  -  '  $488,961  and  net  smelter  returns 

200  barrels  daily  is  ^ly  ten  barrels,  P®®ven  so  productive  in  the  years  ^®®  P®®<^«®®®s  o®*  the , British  Columbia  in  the  week  g,a,g3  $1,50,000  and  after  providing  for  all  ,.pp„rt  that  company  tons  mined 

which  is  nothing  to  shout  about.  ^“1?®  ^^47.  I  The  new  sites  are  Siinerior  and '  tin  090^^  ^  n,UAItinc  ‘t®s‘®®ble  for  technical  reasons  and  current  liabilities  the  company  has, '  has  achieved  in  its  one  .season  of  ®"’t  _ 

The  yeai*  now  being  entered,  development  of  purelyCana-  Drumhcller  No  4  36  a'nl-nfit  fnr  thp  wppW  i«*  pcfirnatprf  continue*.  jin  high  grade  short  term  securities  ^  ^’Pciation.  quite  a  degree  of  sue- 

whiVh  th  r";  ihl  nndTnl  e'TTd  -'outh  offsrt  to  priduc^r  No.  ^  estimated  at,  the  | or  cash,  approximately  $950,000.  |®®f.  ha.s  acquired  a  consider-  BoSC  Mclals  RcpOrtS 

management  of  junior  what  are  so  often  unduplicated  g.gg  3  southern  offset  to ! The  '  company  reports  that  the  P®>"t  where  Canadian  non  ore  pro-  During  the  pa.st  season  a  geologi- 1  «t)Ie  acreage  of  properties  wliich  Pr/wiroc« 

companies  will  be  tested  as  to  the  1  Purely  Canadian  geologies  has  made  no.  5-36.  Iwin7e  sunk  on  ihe  mine’s  ®t>®®'t  equal  to  current  cal  survey  party  has  completed  a  have  promising  potentialities.  iShatt  Sinking  KfOgreSS 

Strides  in  1952.  jsiew  Superior,  General  Petrol-  orebndv  to  date  was  down  (j^idomestic  requirements.  When  fully  surface  mapDing  program  of  thcl  - - Rase  mrtal.s  Mining  Corp.  Ltd., 

m^h  was  heard  in  1952.  |  ❖  ♦>  ❖  rums  Ltd.,  Altex  Oils,  Ltd.,  Bata'ipp,  pelow  ^the  bottom  level  and  ‘^®''®’®P®’^  ’■^®  '^’®®P  range  more  acce.ssible  permits  held  in  iSherilt  Smelter  To  ,  reports  November  production  at  its 

The  main  feature  of  19.52  produc- 1  With  a  drilling  industry  expand-  Petroleums  Ltd.,  Carleton  Oils  Ltd., .  4,-  .  Lead  and lal®"®  will  produce  more  than  twice  Northeastern  British  Columbia  —  U  —  Cork-Province  mine  amounting  to 

tion  has  been  the  fact  that  about  i®'^  g®®atly  since  1950;  with  oil  well  and  Renfrew  Petroleums  Ltd.,  Pai'- i °  u  vp^Hed  rifnsistenf  as  much  or  as  is  presently  con-  ’Fort  St,  John  area)  with  some  en-IV»et  Natural  GaS  5.4^  173  compared  witli  $41.,350  in 

40  .per  cent  of  the  total  came  from '^uPP'’®”  plentiful  once  again  anditicipate  in  the  group  !  with  thp  aVra2P  fo  “  h  i®*  Canada.  Within  a  very  couraging  rMults.  A  permit  con-,  Edmonton.  —  Midwestern  Tndii.-  a-tober.  The  mill  treated  3.059 

one  field— Redwater.  Things  are  ;S®t'-''tactory  markets  just  nine  to  I  f  .  *>  .  '  feot  vvhich  biilk  samnlin"  d  srt  few  years  the  combined  output  of  s'®ting  of  49,930  acre.s  has  shown  tt-ial  Gas  Ltd.,  announced  here  that  tons  last  month  averaging  2.8 

not  likely  to  remain  that  way  for  twelve  months  away,  the  oil  in- '  A  team  of  six  Canadian  mdepen- ,  “"'J' un,  niM.iostu  ,he  greatest  potential  as  severaLfhc  way  has  been  cleared  for  con-  ounces  silver.  4.4  per  cent  lead  and 

long,  however.  idustry  of  Alberta  ought  to  be  ableldents  headed  by  New  Superior  OH*' zinc  ^  ipicoten.  Eastern  Ontario,  Quebec,  structures  favorable  for  accumula- 1  sfruction  of  a  $.300,000  national  ga,  8.7  per  cent  zinc  per  ton.  Estimated 

Redwater,  of  course,  has  the  add-  to  write  some  new  chapters.  j  of  Canada  Ltd.  has  be_cn  a.ssured  of ;  as  at  December  20  the  comoanv  Labrador  and  Newfoundland  will’  Th?c  oil  or  gas  were  revealed  .  pipeline  and  gathering  system  to  :  broken  ore  reserves  stood  at  11.639 

ed  attraction  of  being  right  on  the.  Asked  what  is  the  biggest  un-  ®’l  success  in  the  D- 2  zone  of  the]  As  ®t  December  20  the  ^“^"P®"^  I  Canadian  needs  Ld  the  Hart  1  feed  the  Fort  Saskatchewan  Sher-,tons  at  the  end  of  November, 

spot  from  where  the  Interprovin- i solved  question  in  connection  with  IPf.Y®!"®"®^ ‘'''®  '''®’’® ‘®' ^^®.  '  rranhronk  werp  nafrf  ^n^'Ln  ®  I  feave  a  crowinir  surplus  for  export  A'V.””™^;"'’!®”''*^®®^.®!''  .®'‘®'^®'  P®®®®-'S‘®'2  P'an'.i  The  new  three  compartment 


spot  from  where  the  Interprovin- i solved  question  in  connection  with  |  ‘-'eYuu‘an  ai  iwo  wens  in  tne  ^®um- ;  »  Heave  a  growing  surplus  for  export  tha  w  t  ^  ine  route  lor  ritl-Gordon  nickel  proce.ssing  p 

cial  Pipe  Line  starts.  It  is  also  the  jthe  western  oil  industry,  some  oil  has  j  m  full. _ [leave  a  growing  surplus  for  expo_rt  th^e^  proposed  West^  Co^t  Transmis- ,  Gas  will  be  piped,  accordin 


biggest  of  the  major  fields  in  Al-jmen  answer  expand  development  ^fp^n- 

'berta  at  the  moment.  But  sight ' in  the  east.  Alberta  is  now  well  able  „.jii  u  A 

must  not  be  lost  of  the  fact  that 'to  hold  its  ow;n  and  nobody  is  like-  immediate  drill^s  on  The  Loupes  /VAlIOIIfll  i\€S€CLTCll  K^OVLUCll  M  itS 
a  number  of  as  yet  minor  fields,  m  ly  to  take  the  race  away  from  that  750  acres  of  lease  righls  in  theTrTa  .  «  .  >  i 

so  far  as  they  are  being  developed  ; province  at  this  date.  What  the  in- I  Superior  et  al  Drumheller  No 

by  big  companies,  have  not  been  idustry  now  hopes  is  that  there  will  15.36  in  L.sd.  .5-36-29-21  W  4th  quar-  iTOSTCLttl  tO  iHUViStTlQl  lS€€(lS 
develoiped  for  production  pnmar-  be  real  developments  in  Saskatche- Iter  mile  south  of  the  Mazol  Drum-  ® 

ilv  but  for  extension  and  discov- : ,^.,4 +v,of  /n_!u.ii _ »t-  ,  t-,  »  _  - 


The  new  three  compartment 
aft  being  sunk  from  an  under- 


ily  but  for  extension  and  discov- j  wan.  and  that,  in  Manitoba,  the  pro- j  heller  No.  1  D-2  oil  discovery  well  i  1  Z - ~T~  u  •  n-u  feet  of  gas  per  day.  |‘  _ _ _  _  _  Vancouver.— Bulolo  Gold  Dredg- 

additional  pools.  iductive  areas  will  at  last  be  capable ,  reached  the  D-2  at  5.471  feet.  Drill'  Development  by  indus- 1  chemistry  or  physics.  They  arc,  j^,  Saskatchewan,  camping  holds  d  u*  b  j  I'uc  Ltd.  reports  production  valued 

With  prorating  on  a  considerably  of  extension  outside  of  the  rela-  stem  test  from  5.475’  to  5.530’i^®^  applied  research  laboratories ,  appointed  for  one  year  only  but '  3ppj.Qjjjj^3jg]y  12.700  acre.s  of  which  rrOOllCtlOH  lat  $920,290  in  the  quarter  ended 

higher  level  in  1953  and  1954,  some  lively  small  Virden  area.  |through  -’g"  choke  flowed  natural!’"  Canada  has  made  it  possible  for^may  be  retained  for  a  second  yearijp^g  leases  lie  within  the  North-  Hioher  in  Nnvomkar  November  30,  as  compared  with 

of  these  fields  must  be  expected  I  a  really  productive  field  .500'gas  to  the  surface  in  3rt  minutesithe  National  Research  Council  to  n  conditions  ''u  ®®a"t-  T">s  flow ,  egj,{  ®  ,  $789.28.5  in  the  corresponding  period 

10  come  into  their  own.  We  would  |  miles  to  the  east  of  the  Edmonton-  followed  by  drilling  mud  in  24  min-  broaden  its  field  of  work  so  as  to  of  young  men  through  the  iabora- 3,  great '  o,,„fi"®°’f  ’  ®®P®®*,’'  b®®-  of  19.51.  Yardage  dredged  totalled 

put  on  top  of  that  list  the  Wizard- 1  Calgary  .line  would  be  .something  utes  and  40  degree  API  crude  in  28!  include  fundamental  .studies,  espe- ,  t®®’®*  has  a  mo.st  stimulating  ef-  ppip^^gl  3j.pgj.  production !  ,  'T  VfgYn  4  $24,800.  with  an  average  produe- 

Bonnie  Glen  field  and  its  Pidgeon  make  the  oil  world  sit  up  and  Imirmtes.  daily  those  having  a  bearing  ®n  1  [®^’  ®''®®\®J'  ®  ®®jJ  VITAh  And'’"  North  America.  Of  the  holdings ;  jpA'® A,  ™  'Afv, vion  per  yard  of  20.34  cents.  as 

Lake  extension.  The  many  closely  lake  notice.  i  Superior  et  al  Drumheller  No.  problems  related  to  industrial  re- j  ?”®'.®^Pbf.®®  that  i.s  both  fresh  and ,  20,000  acres  in  Sout’.i  1  '  ^  ''YT'®’’®  ®®-  against  2,833,9.50  with  an  average 

related  fields  which  surround  Ed-  ❖  ❖  14-25  in  Lsd.  14-25-29-21  W.41h.  search  projects.  |  invigorating  and  keeps  the  Coun-Uy^pgjp,.p,  Manitoba  a  number  of'  ^  of  $7.75  a  ton.  This  com- ' production  of  27.85  cents.  Recovery 

monton,  Campbell  Kavanagh.  Mor-  Canadian  Devonian  Petroleums  ‘href  Quarters  of  a  mile  southeast (  :  Dnring  the  last  year;  for  -ex- 1 toh^rot^r,,  nn  Ureehold  lea.ses  lie  within  or  near!  'AJAA  .,?T ®"®®®’'  "''.A'®'®  ‘o’a”®®*  26.- 

inville,  Ellerslie,  Golden  Spike  and.  Lid.  and  associates  have  started  ®^  Mazol  Drumheller  No.vl  reached  ample  the  Division  of  Chemistry  a®®*”®"  '®  laboratory  op-, - ,S10I,41'7  from  the  milling  of  14.747,294  against  22,5.51. 

of  course,  the  Woodbend-Lcduc  a-iiiin*  rono/Uo.,  the  D-2  at  5.478  fpot  nriii  cfom  ®®at'®®a  at  Ottawa,  the  National  .  _  I  tons  of  ore  w’lth  an  average  re-,  in  the  six  months  neriod  ended 


Other  Aetiv?ties  of’  RY=ic=rn,n  announcement,  from  Midwestern’s|  giound  .Nation  to  open  up  two 
were  cond.lAt^d  on  iLefJe  ‘''®  ^®®’  Saskatche- !  new  levels  is  progressing  and  has 

he  PnZinA  hoMc  i  Ih"  m  h  '^®"  ®®®®-  20  miles  northeast  of  Ed-  reached  a  depth  of  1.50  feet. 

Vilifw  KincTht,  ;  h"  "’®"‘""'  A  permit  for  the  pipeline  -  - - - - 

Alberta,  wkI? Bulolo  Goin 
r,;.  «hY  I  '’>•  in  November  Quorfer 


_  _  _  _ _  y  ot  300  feet  rantrement  ha«  also  been  made  in  »e«|wew  ■  vsiiiwii  %avwu  I ,  j  ,  A  ’  1 37y.t,;ju  m  same  pcrion  year  neiore. 

These  fields,  and  particularly  miles  northeast  of  abandonment  ®*  Sas  and  oil-cut  mud  and  1,200  Division  devoted  to  the  study  of  Toronto— With  development  costs' ®"!’®H®‘®'^,  ?’-24.9.4in  from  theivaroage  totalled  8.871..500  againftt 

the  Leduc,  Woodland  and  Kavan-  Sohio-Standard  Watrous  and  50  fe®t  of  40  degree  API  oil.  The  Division  of  Pure  Chemist-v  science  ®an  aid  g^  g,3^^  mining !  lo.9.446  tons  of  ore,  with  ,^,439  .520.  with  re.spcctivc  recovery 

agh  section  have  already  accounted  miles  southeast  of  Saskatoon.  '®'  Project  is  divided  :  -iiipfiv  enneerned  with  futid'a  ,1  farmers  in  fmdin.,  property  of  United  Asbestos  Corp  average  recovery  of  $8.01  a  ton.  values  of  20.34  cents  and  27,85  cents. 

for  almost  ^  third  of  the  1952  out-  ❖  ❖  ❖  27'4  per  cent  each  to  New  AvfA:  P®®^’*®'?'®  ’"'^®/®!®l  Ltd  now  being  borne  b/  L^' I  “ T - '• - - 

put  to  date.  This  probably  will  be  Second  test  at  British  Empire-  *‘1®®  4)Us  of  Canada  Ltd.  and  Gen- 1 1"®*!!® L  $®'®®’l‘f'®  research,  trying  j  or  surplus  products.  An  ouUtanding  Asbestos  of  Quebec  Ltd  under  the  OILS  OPTIONS  '  q.  •  .  r\*i:u««:«e 

their  position  when  the  total  year  ;  Ranchmen’s  Hamilton  Lake  No.  ®®®1  Petroleums  of  Canada  Ltd.;  15j^®  w’hy  certain  chemical  development  was  made  this  year  recently-approved  agreement  be^L  Limited  advises  that  the  Pip©  Line  Deliveries 

end  figures  are  available.  j  15-2  well  gave  a  gas  flow  of  2,240,-  P®®  ®ent  to  Altex  Oils  Ltd.  and  10  A®®®’’®"”  J?®  ®$  J'’®y  ‘5®-  I"  ^^’S  m  sugar  chemustry  using  radio-  tween  the  twrcompS  fTrme" Of  Oil  Ud  17.9  P.C. 

...  ...  ...  1 000  cubic  feet  dailv  largest  gas'P®®  ®®"t  ®ach  to  Bala  Petroleums'"'®®*®'®®®®®®®^  extends  over  a  wide  active  tracers,  which  led  to  a  new  u,  companies,  rorme.  j^gyp  extended:  100,000  shares 

V,  .U1  .u-  •  *  u  *  u-  v'flow  of  anv  well  in^the  Hamilton  Carleton  Oils  Ltd.,  and  llen-l®®®S®'  f®®m  the  nature  and  struc-  .synthesis  of  sugar  derivatives.  The  company  has  prepared  a  finannal  at  5]  ppr  share,  due  Doc.  27.  19.52.  Calgar>— iD.Ti- Delucne.  ®'l 

Roughly,  this  IS  the  way  in  which  area  ^tn  date  ifrew  Petroleums  Ltd.  ture  of  alkaloids  found  in  certain  I  Maritime  Regional  Laboratory  at  ■'’*®*®'P®®’j  ®^  S®P’®®p*’®®  *2,  1932,  extended  to  .April  27,  19,52-  100,000  'h'"®’®®*’  Can.adian  pipe  lines  total- 

the  October  picture  was  lined  up.!  .  bpjn™’ moved  to  Brit-  -  Canadian  wild  plants,  to  a  study  of  Halifax.  N.S.,  was  opened  last  the  change-over  date.  i  shares  at  $1.25  per  .share,  due  ’®'*  75.923, 81,9  barre.s  diming  the 

About  40  per  cent  of  the  total  j  now  is  infra-red  spectra  of  complex  summer.  One  of  the  more  important  St^^nient  shows  current  assets  ^arch  27,  19,53.  extended  to  July  f'®’^*  "‘®'®  '®'®®'’*i-‘'  ®f  ’**®2,  an  in- 

came  from  Redwater.  about  30  per  I  IS®  ^iyP‘’|«®"®®’"®n  s  "®'n’’^  rrOdUCl'IOn  InCreOSe  organic  compounds  including  cor-  investigation.s  in  progress,  concerns  of  .$808,611  against  current  liabil-:27,  1953.  crea.sc  of  1,9  per  cent  over  la.st 

rent  from  the  Leduc  and  related’  -  mile*  due  south  '  U  ;ti?one  and  other  steroid  hormones. ; the  industrial  u.se  of  seaweeds,  ities  of  .$50,014.  Exploration  and  There  are  3..S88..n07  shares  now  yf'ar s  corresponding  total  of  64.- 

fields  and  another  30  per  cent  or,  j^.  Homestead-Ranchmen’s  i LfOnOldOi  In  the  Division  of  Applied  Chem-'whiqh  arc  found  in  abundance  developmenl  expenditures  for  the 'outstanding  and  1.411,493  shares  in  401.872. 

so  \va.s  ^iplit  up  among  some  6®  j  Hamilton  Lake  No  15-10  well  new'  Toronto  —  A  steadv  increase  in  islry.  on  the  other  hand,  work  is'al®®!?  ’'le  cast  coast,  and  arc  of  period  covered  are  reported  at  the  treasury.  :  Dcliverie.s  during  September 

other  fields  in  the  province.  producer,  now  is  being  moved  Sold  production  at  Donalda  Mines  ; focussed  more  directly  on  practi-  g®®a’.Pc®"®m'c  importance.  $395,148  with  the  major  single  item, - -  iamounted  to  9.453,157  barrels,  72.5,- 

developing  and  j  one  location  due  west.  It  will  bel^^  reported  with  1.695.157  ounces'eal  problems  such  as  chemical  en-|  Assistance  i.s  also  given  through  $264,777  for  drifting  and  crosscut-  D’ELDONA  DRILLING  REPORT  . 522  barrels  below  August,  but  !,• 

firms  both  big  2nd  small-whicn  as  Homestead-Ranchmen's !  ?’^’®®®t®<j  f®®®"  6-906  tons  mills  dur- jgineoring  studies,  research  on  tex-  Srants-in-aid  for  the  promotion  of  ting  at  the  Black  Lake  mine.  Toronto,  Doc,  25— ( DJt-D'Eldona  '  124  830  - barrels  higher  than  in  the 

includes  just  about  every  ^mpany  Hg^m^n  Lake  No.  4-10  well.  1’"?  November,  bringing  the  year  to  uies,  corrosion  of  metals,  develop-  research  in  Canadian  uni-  It  is  pointed  out  by  A.  B.  David-  Gold  Mines  Ltd.,  reports  further , month  of  last  year.  Deliverie.5 

in  the  field  wert®r"  Canada--  ,j,  ^  fate  total  to  17,495.523  ounces.  Sil- 1  ment  of  more  efficient  processes  for  "®®®”,’®-'’;  and  through  scholarships  son.  president,  that  work  being  ’races  of  both  zinc  and  pld  were  .yp^o  higher  in  all  provinces  in  the 

must  expect,  therefore,  that  the  gtanoHnd  Oil  &  Gas  Co.  reported  "®®  P®®6uction  reached  five  months !  the  oroduction  of  chemicals  from'^®  selected  students  to  aid  them 'carried  on  by  Lake  Asbestos  in  found  .scattered  over  an  18  foot  sec- '  ,h  total  for  Alberta  rising  to 
biggest  newsvalue  in  1953  will  be;  jjj  j  nnit  wildcat  h’S*®  of  1  491,580  ounces  -with  a 'naturlil  lis.^he  properties  aTd^ulesi !"  undertaking  postgraduate  stud-  further  development  work,  mill  t^ion  below  661  ft.  in  the  third  drdl  j4^2!k5  barrels  from  1.202,.5(W  a 

attacned  to  stones  from  the  other  near  Edmonton  flowed  74  barrels  of to  date  total  of  15,233.210  natural’ and  synthetic  rubbersi^^^’  .  •  •  i  as  reported  to  United  put  down  to  test  the  soiRh-  ^  Saskatchewan  to  1.046,607 

60  fields.  oil  per  hour  on  a  second  drillstem |  ®unces..  'either  alone  or  in  admixture  and  niedical  research,  there  is  tiie  Asbestos,  is  progressing  favorably.  property.  'The  -,  843  484  Manitoba  to  2  382  429 

On  the  other  hand  .it  cannot  fail  i-j.  q.  h,.  Devonian  I)-3  reef.  i  Important  factors  in  increased  '  alone  or  in  admixture,  ^nd  I  integration  of  the  Counci. ’s  _  fourth  hole  in  the  program  has  f'®  onnoc'io  nnt=,.ir,  'i7rt'in« 

to  be  noted  that  it  is  Redwater  and  The  test  was  made  from  4,680- |?®*d  production  has  'been  the  rise  ®Y^'®"^  ®^  ®®**®‘6®b®,®®'S' '  fellowship  and  medical  research  ®®**®®®j  ?boiit  400  feet  ®®®’h  J®  •  Q,,.hp„  *_  .  4n';'qfin 

the  Leduc  area  that  pa.ys  the  shot  4799  feet  for  two  hours  and  five!*"  assay  heads  and  improved  i  irnprovernerit  of  lubricat- 1  p,.Qg,.gm  yi-ith  the  similar  programs  CanaiH  Coppcr  fO  of  No.  3  and  is  being  drilled  due  |  from  "J*-  ®  £*  Queb  c  to  4.  0o,960 

for  much — but  by  no  means  all —  minutes.  1  screen  maintenance  resulting  in  '  ®”*^  ®®®®^®^-  A  hew  building  for  this  j  ii,g  Defence  Research  Board,  the  Push  DeveloDmcilf  wcfl _ ,  from  4.081.  i2o. _ 

of  the  development  that  goes  on  The  Well  is  on  a  861-acre  unit,  I  the  crushing  rate  rising  from  28.5 ' completed  and  occupied ;  National  Cancer  Institute,  the  Ca-  _  .  _ 

throughout  the  province.  west  of  the  fourth  meridian.  Stano- !  tons  per  hour  in  October  to  30.7  !  ®"®’"?  the  year.  'nadian  Arthritis  and  Rheumatism  ^  T  ^®'?®’"  Copper  Co. 

It  is  one  of  the  reasons  why  y^g^  3  40  ^^^1  mierest  in !  tons  per  hour  for  the  month  of  1  Improvements  or  new  proce.sses  j  society,  and  the  federal  depart-  Ltd.,  according  to  a  progress  re-  TRAFFORD  &  ASSOCIATES 

higher  prorating  of  output  levels  the  unit  and  is  the  operator.  'November.  Tonnage  removed  from  ®®"®*®P®®  the  laboratories  are]ment  of  National  Health  and  of  P®rt.  will  commence  driving  of  the  gcolociCAL  PtTROLtUM 

and  a  general  improvement  in  the  ...  the  slopes  remains  at  a  high  figure  '  P”-"®®'*.  ®"  to  industry  through  1  veterans’  Affairs.  new  low  level  adit,  6,50  feet  below  tNGINltRlNG  AND  MANAGCMtNT 

crude  oil  marketing  picture  are  so  New  Concord  Development  Corp.' with  ore  hoisted  for  the  month  '  f-?®?6ian  Patents  and  Development  a  Technical  Information  Service  tbe  oresent  bottom  level  at  5.4M  CONSULTANTS 

necessary.  It  takes  oil  production  announces  that  its  third  drilling  amounting  to  11,785  tons  of  which  |  Limited,  the  Councils  patent  and  j,  maintained  at  Ottawa  to  pro-  .®®’  imm^iately  after  the ,  WALES  HOTEL  BUILDING  —  10TH  FLOOR 

to  make  lurther  oil  production  pos-  success  the  Math  Iverson  No.  2.  2.456  tons  was  sorted  as  waste  1  Lcsnsing  agency.  Last  year  this  yj^jg  needed  scientific  and  techno-  ’®®®'  ®^.  ’-*’®  $',®?®-  The  adit  will  be  j  CALGARY,  ALBERTA 

sible.  No  S®ouD  of  investors  can  offset  to  the  No.  1  discovery  well  before  entering  the  mill.  1  Crown  company  entered  an  im-  logical  information  to  industrial  'rnmnipfoW  fnr  PHONE  61212  -  61224  -  43132 

keep  on  putting  hundreds  of  mil-  iggaigfj  on  a  proven  quarter  section  The  jointly  financed  drive  ioiP®®ta*t  "ew  field  of  activitie.s  It  firms  throughout  Canada.  Field  rep-  °?in .fHup  .,,nnnl  wrirlf  lifiil  E  TRAFFORD  R  POT  P  KLAUI 

in  the  south  sector  of  the  Company’s  Donalda’s  property  from  the  1,280  i  a®’'”"®.®'*  f®.®  the  carrying  out  of  .esentatives  in  the  principal  indus-  gl^'/rVe/ f^m  2  00^^^^^^  E.  TRAFFORD _ R.  POT _ P.  KLAUI 

_  holdings  in  the  Beaverlodge  Pool  foot  level  of  the  neighboring  Que- 1  ®’‘tensive  pilot-plant  operations  on  trial  areas  in  each  province,  -work-  ^“(1  the^  ^untain^  130^  mileV  ilst  - -  - -  '  -  - - 

f  area  of  the  Williston  Basin,  North  mont  Mine  has  been  averaging  well !®  ®o.’".'yi®®®’®*  scale  to  assess  tne  ,ng  in  co-operation  with  provincial  gl  Vancouver  wh2re  a  copper  ore-  ■  '  ■'  — i 

!  Dakota,  is  indicated  under  test.  over  eight  feet  a  day,  with  a  total  P®ss’bilities  of  the  Cambron  pro-  agencies  wherever  possible,  call  on  ®t  ^J’®®""®"  j.’J^^bere  ore^ 

^  '  fipp  aHtriEpH  that,  the  new  well  in  0i  252  f.,i,.r.LSn'ri;  “  I '.'ll JSf  D.  H.  McDonald,  Baum  &  Hanna 


JET  OILS  OPTIONS  '  .  r^  .. 

Jet  Oils  Limited  advi.ses  that  the  ■  ip6  LlllG  UClIVCriCS 


been  collared  about  400  feet  north  from  2.00-.612.  Ontario  to  17,i.306 
of  No.  3  and  is  being  drilled  due  |  from  nil.  and  Quebec  to  4.405,960 
west.  'from  4.081,725. 


TRAFFORD  &  ASSOCIATES 

GEOLOGICAL,  PtTROLtUM 
INGINCIRING  AND  MANAGEMENT 

consultants 

WALES  HOTEL  BUILDING  —  10TH  FLOOR 
CALGARY,  ALBERTA 
PHONE  61212  •  61224  ■  63132 

E.  TRAFFORD  R.  POT  P.  KLAU 


THE  BAY  STREET 

ALMANAC 

Tells  You  What  to  BUY, 
SELL,  or  HOLD. 

OUR  SELECTED 
••PENNY  ISSUE” 
RECOMMENDATION 
for  1953 

A  Junior  Oil — uncovered  by 
our  analyst — that  could  be¬ 
come  a  fast-paced  market 
favourite. 

An  undervalued  penny  situ¬ 
ation  with  basic  features 
overlooked  by  professional 
traders. 

Let  us  help  you  pick  the  right 
time  for  action  with  stocks 
most  likely  to  out-perform 
the  general  market, 

TRIAL  SUBSCRIPTION 
ONE  MONTH 
FOUR  ISSUES,  $2.00 


j  Company’s  North  Dakota  field  of- 
Ifice  advised  that  the  new  well  in 


i848r‘feeV‘’to  Kfo°°feet'"recovere'd  Making  Progress  On  £nr  a^n Jmporta"nl‘"w^^^^  il^Eolfaging’'  A’tlvelv’l'evShe  showTng^^wTrl'ljflo’ffet^’oTwid^ 

1000  feet  of  oil  cut  mud  and  1000  Quemonf'-Donalda  Drive  S”®-  ,miver^mps'"fnHn«irv^^rnvar^  ®f  ®®®-  As.says  are  expected  to  be 

feet  of  clear  oil  in  a  2  hour  test  Donalria  Minas  T  trf  rannrts  Nn  Young  Men  ali’H’llfl'ha^insmnVJnnc  closely  in  line  with  those  obtained 

r  vember  ^production  amounting  to  In  recent  years-since  1948  to  be  f„giudinB  the  National  Research  L"  dTl,t'’thli"horrtoV^'’°“ 

|tion  at  this  horizon.  _  1695  ounces  gold  from  9,906  tons  exact-the  National  Research  Coun-  council  which  are  devoted  exclu-  body  at  this  horizon. _ 

!  In  Uie  "®®‘h  sect  on  of  company  s  bringing  the  total  for  the  11  9'*,*’®®  ®P®"®d  jl®  doors  to  a  lirn-  ^jygiy  research-satisfactory  pro- 

1 9125  acre  scattered  lease  spread,  and  months  of  this  year  to  17,495  ounces.  number  of  postdoctorate  fcJ-  ^j-ess  is  being  made  and  standards 
situated  on  2  of  5  proven  parcels.  The  jointly  financed  drive  to  ows  who  have  been  carefully  se-  „f  ^.^rk  are  being  maintained  at  a  * 

Ithe  Jensen  No.  1  and  Hanson  No.  1  Donalda’s  property  from  the  1.260  Iccted  on  the  basis  of  merit  from  ^igh  level.  There  is  every  reason  m 

;  wells  being  drilled  .simultaneously  ft,  level  of  the  neighboring  Que-  the  universities  of  the  world.  At  |  lo  be  optimistic  about  the  future  of 

j  are  reported  as  having  cemented  mont  mine  has  been  averaging  well  present  there  are  76  of  these  keen  ^  Canadian  research.  ^  . 

leasing  and  drilling  out.  over  eight  feet  a  day.  with  a  total  young  men  sicentist.s  working  jn, - R 

♦  ❖  <•  of  252  ft.  for  November.  the  laboratories,  most  of  them  in  I  a:_u,mu>  H  ■HHRBS 

Pacific  Petroleums  Ltd.  and  Gas  — — - - — . . . —  . - -  rrOSpeCtOrS  AirwayS  g  8  |P 88r%B8 

Exploration  Co.  of  Alberta  --  •,  I  llJf  •  •  W  I  .  17  •  I  I  IPIOHS  Work  in  Yukoil 


oxide  by  direct  oxidation  of  ethy-  month. 


A  crosscut  at  the  north  end  ofi 


D.  H,  McDonald,  Baum  &  Hanna 

INVESTMENTS  LIMITED 

HEAD  OFFICE 

208,  MACLEAN  BLDG.,  CALGARY,  ALTA. 


♦  of  252  ft.  for  November. 

!  Pacific  Petroleums  Ltd.  and  Gas  — — - - — - — 

Exploration  Co.  of  Alberta  Ltd.  mm  •  «  H 

have  started  drilling  Pacific-Gas  /I 

Exploration  Ryecroft  No.  4  in  the  irA  UfIl£l/C/CI  ir 
Peace  River  export  area,  two  miles 
[east  of  No.  1  Cadomin  gas  and  oil  A  IM ^  I E 

!  At  Fort  St.  John  in  northeastern  | 

British  Columbia,  Pacific  and  asso- 1  , 

dates  have  started  drilling  Fort  St.  Winnipeg,  Manitoba. 


Manitoba  Mining  Industry  Yields 
$24  Millions — Oil  Now  a  Feature 


Tins  tnausiry  iieias  .  This  coming  spring  Prospectors  i 

O  »  !  Airways,  Ltd.,  intends  to  proceed 

/I*  I  1LF_  ^  '*'*’h  an  active  exploration  and  de- 

if  011/  0  ^  OOiOfO  ' ''®*°b’®’®®I  program  on  the  block 
I  of  88  claims  staked  in  the  late 
— —  'summer  in  the  Yukon  Territory. 

Mining  have  been  drilled  as  compared  with!  The  ground  is  prospective  nickel- 


I  ‘  L  'John  No.  20,  two  miles  southwest  | production  in  1952  is  expected  tO|34  wells  to  the  end  of  1951.  It  is  copper  territory.  i 

(Ip  you  pick  the  rig  i^f  ggg  well  No.  12.  [total  an  estimated  $23,900,000.  This  ■  Present  plans  of  Prospectors  Air- i 

action  with  stocks  ,  ♦>  I  is  made  uo-bv  $15  700  000  for  metal- ‘1  ®®'T',ways  include  a  geological  survey.! 

ely  to  out-perform  '  Midwestern  Industrial  Gas  Ltd.!  j  ^  tonrinnen  t  ■  a  some  12,000  barrels  in;si,rface  prospecting  and  diamond  I 

.rnlmarke^l  ,  is  expected  to  start  consa 'ction  ’9  f®of®‘‘°®:  $8  000.000  for  indus- .  195^^  '  drilling,  starting  as  early  as  weath- [ 

.ral  marke  ,  'early  next  spring  on  a  transmission  I *^’*I  ®®*®®®a*  P®o<Iuc’'o®:  f'®d  ?200- ,  The  Lynn  Lake  copper-nickel |  cr  ^.onditions  will  permit.  When  the ' 

kl  SUBSCRIPTION  line  from  I.  S.  Viking  formation  gas  iyO®  J®®  ®®®®®  ®’*  Production.  This  project  including  the  construction  ;  claims  were  staked  there  was  little! 

ONE  MONTH  I  wells  in  the  Fort  Saskatchewan  ' the  first  year  that  the  value  of  of  a  1.50  mile  railroad  to  the  new;iime  to  look  them  over.  Some  dis-' 

IR  ISSUES,  $2.00  area,  northeast  of  Edmonton  to  thel®®®de  oil  production  has  tuen  a  mine-site  is  proceeding  on  sche- j coveries  were  made  and  one  or  two; 

' Sherritt-Gordon  nickel  refinery 'significant  figure.  ;dule.  It  i.s  estimated  that  ore  from  [of  the  showings,  while  not  exten-i 

■  --MAIL  THIS  COUPON  TODAY-—  plant  now  being  constructed  at  Fort ' .  Substantial  progres.s  wa.s  achieved  this  mine  will  yield  some  8.500  tons  1  sive  so  far  as  is  known,  ran  high! 

Saskatchewan.  iin  nl*  phases  of  Manitoba’s  mineral  of  nickel  and  4..500  tons  of  copper  m  nickel  and  copper.  '  ! 

The  Bay  Street  Almanac,  P,  j.  Cameron,  president  of  Mid- 1  industry  during  the  year.  Two  fea-  annually.  Complelion  of  the  Lynn  This  block  of  clairns  adjoins  thel 

1 00  Adelaide  St.  Wejf,  western,  reports  his  company  has'Uires  of  outstanding  importance  Lake  concentrator  is  expected  by  holdings  of  Hudson  Bay  Mining  & 

TORONTO  1,  Ontario.  received  formal  approval  for  the  were  the  rapidly  expanding  oil  de-  the  end  of  1953.  Smelting  Co.,  the  first  company  in- 1 

i  enciose  my  cheque  or  money  [construction  of  the  line  from  the  velopment  in  the  southwestern  part  In  the  Flin  Flon  region  under-  lo  the  area. ’Hudson  Bay  has  car- 

order  for  $2.00.  Send  the  next  'Department  of  Highways  and  the  of  the  Province  and  the  continued  ground  development  i.s  underway  ried  out  some  drilling  and  prelim- 

four  itsuet — and  the  obove  tiieelol  ;  Conservation  Board.  Midwestern  intensive  activity  in  the  base  metal  on  two  potential  copper-zinc  pro-  inary  reports  indicated  officials  of 

LVnnv  ..iectien  fT-7  has  a  contract  to  supply  the  nickel  areas  of  northern  Manitoba.  ducers.  Intensive  exploration  is  that  company  were  encouraged  by 

'  ■  I  refinery  with  its  natural  gas  re-  Drilling  during  the  year  expand-  continuing  in  the  area  adjacent  to  results. 

[quirements.  The  plant  is  expected  ed  the  first  significaOt  discovery  of  the  Hudson  Bay  Railway  where  — _ _ - 

. . .  ,to  be  completed  and  start  oper-  oil  into  a  proven  field.  Production  large  but  low-grade  deposits  of  New  Hugh  Malartic  Mines  Ltd. 

Rations  next  fall.  ^  acreage  in  the  Daljr  Field  near 'nickel  have  been  located.  Investiga-  advises  that  December  2nd  option 

. . . . „  ^  ,  Virden  is  steadily  being  extended  tions  of  copper-nickel  and  chrom-  instalment  of  200.000  shares  at  15 

I  Blue  Crown  Petroleums  Ltd.*  has  and  exploration  in  other  areas  in-  ium  deoositj;  in  the  southeastern  cents  under  agreement  with  David 

_ _ _  i  of  t^asury  stock  dicates  that  production  will  not  be  part  of  the  province  pear  Bird  i  Agency  Limited,  has  not  been  exer- 

^  1^—  ■  [to  W.  C.  PiUicid  and  Co,  of  Mont-  confined  to  a  single  locality.  Dur-  River  and  Euclid  Lake  were  alsolcised  and  the  agreement  has  ter- 

•  ••••••••  real,  at  50  cents  per  share.  The  ing  1952,  more  than  70  wells  will  carried  out  in  1952.  minated*  i 


The  most  sotis^ing  ale 
uour  monejf 

eanbuy 


-COOL  CONTROL” 
brewing  extracts  only  the 
top  goodness  from  Dow 
quality  ingredients  by 
eliminating  all  adverse 
temperature  variations  in 
the  brewing  process. 


amiaiiintn: 


BREWED 


KM  • 
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CLOSING  QUOTATIONS 
FRIDAY,  DECEMBER  26 


STOCK  MARKET -RECORD 


CLOSING  QUOTATIONS 
FRIDAY,  DECEMBER  26 


Dlv  *  1951-52  1951-52  Curr.  Vd. 

I  Hish  Low  Price  % 

PULP,  PAPER,  LUMBER  SECURITIES 

1.00  Abltlbl  Com  .  22',  15»,  14',  7.14 

1.50  Do  Did  .  2.>'',  24’,  23',  6.C0 

1.80  Anglo-Cdn  P&P  .'Ifi'j  22'j  23  73j 

0.45  Anglo-Nlfd  Devel  15',  9  9  390 

3  75  Batburat  A  55  40  4.1' 2  8  9. 

1.25  Do  ‘B'  .'ifi's  16  2.1  3.^2 

0.40  BC  Forest  Prod  4  95  4.95  4.63  8.«8 

Brown  Co  Com  .  16",  9',  9’,  _ 

5.00  Do  1st  Did  . .  12.1  95  97  3  10 

3  00  Do  2nd  old  .  3;1'2  46',  4i'2  6.19 

0  40  Cdn  West  Lumber  111',  6',  8'2  _ 

1.50  Cdn  Wirebnd  'A'  40',  23',  28  3.36 

Do  'B' .  9'2-  9  9 

8.25  Consol  paoer  ..  43',  .ll',  36  608 

Cor  Paper  Com  8',  6'2  7 

5.00  Do  old  .  104  95  9,1',  3.24 

1.00  Donnacona  .  33  14  22',  4.33 

1.00  Donohue  Bros  19  l.l',  14',  6.4o 

2.00  Dryden  ...  43  29  34  .5.i- 

1.00  Eddv  Paper  'A'  .  26  I9'i  22  4.m 

1.00  Fraser  Co.  (new)  18  13",  L  6.16 

4.75  Do  old  .  .  lo.’i'i  99  100  4  ,3 

4.00  Gair  Co  pfd  .102  94 

2.50  Gt  Lake  Per  Com  23",  15'j  15’,  15.74 

2.50  Do  A’  .  51 '2  44  47  .3.32 

1.00  Hender  Com  -  14 '2  11  12',  ,.8l 

5.00  Do  Did  ...  80  65  65  ,.,0 

1.40  Hinde  &  Dauch  .  32  24'i  28',  4.91 

0.75  How  Smith  Com  26' 2  I,',  li",  4  06 

2.00  Do  Did  .  .5n'2  40  43  4..3.3 

3.00  Inti  Paper  Com  .  60'2  41 '2  53  38.1 

4.00  Do  pfd  ....  109  107  _ 

0.50  MacMillan  ‘A’  ..  26  18  1,'2  2  30 

0.80  Do  -B'  ....  28  17',  17’,  4.3l 

3.00  Mersey  Paper  ...  94  8.)  lOO.'V  3  00 

2.00  iVl  &  O  Paper  ...  34’,  21’,  25',  7.9(j 

1.00  Powell  River  .  .  36  21  23',  4  33 

1.50  Price  Bios  Com  36’,  26',  .32',  4  .(4  , 

4.00  Do  old  .  .  101  89  90  4. .30 

0.85  Rollaed  Paper  ..  21 'i  lo  15  ,5.67  ' 

4.25  Do  Ofd  89  74  76  3.<3 

1.00  St  Lawrence  Corp  49  29'2  .d',  2  94  | 

0.70  Wilson  J  C  ,  10’,  8',  8',,  8.49  1 

IRON,  STEEL,  ELECTRICAL  SECURITIES  , 


1951-52  1951-52  Curr.  yid  i  Per' 
Hish  Low  Price  99  I  Share 


0  15d  0.25 

0.27  0.50 


Algoma  Steel  ...  61', 

Amal  Elect  .  20.10 

Atlas  Steels  .  25', 

Beatty  Bros  ...  12’, 

Bickle  Seagrave  2.00 
Burlington  Steel  .  23 

Burrard  D  Dk  'A‘  8’i 

Can  F  &  Forg  A  .34 
Do  'B’  140 

Can  Iron  Fndries  2:;’, 
Cdn  Machinery  8 
Can  Wir  &  C  'A'  180' , 
Do  -B'  98 '2 

Cdn  Bronze  Com  42 

Do  pfd  .  105’, 

Cdn  Car  &  F  Com  !7'2 
Do  'A'  .  .  19 

Cdn  Fairbks  Com  26 

Do  pfd  .  1.39 

Cdn  Gen  Elect  ..  4.20 
Cdn  Ice  Machin’v  6.00 
Do  A  10', 

Cdn  fngersol.Rnd  100 
Cdn  Locomotive  .  .36',2 

Cdn  Marconi  .  6.25 
Cdn  Vickers  Ltd  22', 
Cdn  Westingh  se  82 

Chatco  Steel  Com  13’i, 
Do  Pfd  8'j 

Cockshutt  Fm  Ed  20 
Coghlin  B  I  I4'2 

Conduits  NafI  ..  1.3'2 

Craig  Bit  8', 

Dishcr-Steel  Com  32 

Do  A  .  35 

Dom  Bridge  .  92 

Dom  Electio  4.90 


20.10  13'2  19.70 

25',  13',  20’i 


Jamaica  Com  .. 

Do  Did 

MacLaren  P&P 
Maritime  Tel  .... 

Do  pfd  . 

Mex  Lt  &  P  Com 
Do  Dip  .... 

Mtl  Island  Power 
Mtl  Telegraph 
Nfld  L  &  P 


Do  Pfd  110 

Power  Corn  Com  .35 
Do  1st  pfd  ....  115 
Do  2nd  ofd  . .  57 

Prov  Trans  port  .  16' 

Quebec  Power  ..  20' 

Quebec  Tel  ’A'..  17 

Sgny  Pow  ofo  103' 

Shawinigan  Com  47' 
Do  4%  ofd  48 

Do  45<2  ofd  52 

So  Can  Pwr  Com  27' 
Do  old  120' 

Twin  City  Com  .  14' 

Do  old  .  6.3 

Union  Gas  ..  26' 

United  Fuel  ‘A’..  .59 

Do  -B’  ..  25' 

West  Koot  pfd  174 
Winnipeg  El  Com  46' 
Do  ‘Pref  .  .  101 


Bates  &  Innes  ..  ]5'2 

Bcld-Cort  .  17 

Do  old  ...  18<2 

Biltmore  Hats  . .  8 

Do  ‘A-  ...  17 

Bruck  Mills  ‘A’..  24 

Do  "B  15'.2 

Butterfly  Hosiery  12', 
Cldwl  Lnn  Com  18 
Do  1st  pfd  ...  30'2 

Do  2nd  ofd  ...  18'., 

Cdn  Celanese  ...  68 

Do  1st  Did  —  39 '2 

Do  2nd  ofd  24 
Cdn  Converter  ‘A’  9 

Do  ‘B‘  .  6'i 

Cdn  Cottons  Com  92 

Do  ofd  .  31 '2 

Cdn  Silk  .  26 

Celtic  Knit  ..  22 

Circl  Bar  Knit  . .  10 

Do  -A’  17 

Cons  Te.xtile  Com  26’, 


High 

Low  Pric* 

Ofc 

13 

9 

12 

8.53 

103 

98  V4 

98','* 

7.12 

fio 

45 

48  Vi 

6.19 

18 

IS 

16 

5.08 

IT’i 

nn't 

5'i 

2.65 

3.30 

8’* 

4?4 

6Vi 

2. .50 

1.00 

1.00 

51 '2 

43 

45 

4.44 

20’* 

17 

18'i 

5.35 

21 

19^4 

21 

4.76 

no 

101 

104 

5/ V 

35 

20 ','2 

34’4 

4  *>9 

115 

105 

109 

5.48 

J951-S2  1951-52  Curr,  Vd  ] 
High  Low  Price  %  1 


CANADIAN  ACTIVE  BOND  PRICES 

Supplied  by  Royal  Securities  Ltd. 

(Clos.ug  nuotatlons.  |  Municipal  Bonds  |D^>t'd"dy®3j5/66  lo*''*  M 

Dec.  23«  1952  jctown  4*,3/69  .  97  . po  4/68  95  98 

Government  of  Canada  .Halifax  3 U/ 6a  8a  . Fall^  5/75' .  95', i  98 

Bonds  ••  ,0^  00  ma  m' Fed  Gr  4/66  92  95 


87  ..  .] 

100.00  103.00 


1951-52  1951-52  Curr.  Vd  i  Rate  Maturity  Bid  Asked:\ioncton  3*i/66  87'2 


INVESTMENT  SECURITIES 

0.60  '  Argus  Corp  _  26  26 

4.50  Do  pfd  .  85 ',2  60 

l.iy',5  Cdn  Gen  Inv  ..  14  10 

10.70  Cdn  Gen  Sc  90  80 

0.40  Cdn  bit  inv  Trust  15'2  f 
5.00  Do  pfd  92  7.- 

Cdn  P  &  P  Inv  8  3 

Cons  Oivs  Secs.  300  65 

1.50  Do  Did  30  22 

14,00  Dom  &  Ang  Com  210  15 


49’,',  55?i 

11 12' 4 


Dom  Scot  Inv  .. 

13', 2  9',4 

12 

Do  Pfd 

48'*  40 

45’i, 

5,51 

Economic  Inv  Tr 

27’4  22 

25 ',2 

3.92 

Hydro-Elec  Sc 

5V4  3.75 

4.40 

5.68 

Invest  Foundation 

30  18''* 

2814 

3.56 

Do  ofq 

52  49',* 

52 

3.77 

Unit  Distillers  , .  .30 

Walker,  G.H .  60', 

W  Can  Bieweries  19 

TRUST  COMPA.MES 
Chartered  Trust  35 
Cruwn  Trust  1.30 
Guaranty  Trust  lll'i 
.National  Trusi  .30', 

Sterling  Trust  .30 

Tor  Gen  Trust  30 

LOAN  COMPANIES 
Cai.  Perm  Mtge  53 
Hrn  &  Er  .Mtge  1.45 


High  Low  Price 
.30  20  26.\ 


*  l'a%  Mar  1/53  99 ',5  100  Montreal  3/60 

3.84  2'/c  Nov  1/53  99  995i|Montrcal  3/64 

9  30  2'',  Dec  15/54  97'2  98'2lMontreal  3/70 

7.14  2',%  July  1/56  96‘4  97  iQuebec  3',2/6‘ 

:3'b  -Nov  1/56  99  99’i  St  Boniface 


July  1/56  96‘4  97  iQuebec  3', 5/64  88 
•Nov  1/56  99  99’i  St  Boniface 

Mav  1/57  971',  gg  1  3,  SVa.  4/77  ..  72 
Jan  1/59  96',i  97iiStJohn  4''2/71  102  00 

June  1/60  95',  96',  Th  River  3',2/63  88','2 
Feb  1/62  94',  951, 'Vancouver  5/65  99 


iGS  War  3',-2/70  89  93 

. H  Smith  4I2/6I  99  102 

u'" . 'irv  Oil  5'.',/67  97'i  100 

?cu  . limp  Oil  3/69  ..  SS'/a  88 

M  - Imp  Tob  3/70  84  88 

. Ind  Accep  4/69  89  92 

7,  McC-Fr  O  3/71  85', i  87',i 

„  no . M  Leaf  3’4/63  94  97 

«ai'  - M-Harris  3/66  .  86  89 

90'“ .  M-Harris  5/67.  99  102 

,900  . MS’  S&c  3*2/63  92',i  95 


London  Cdn  Inv  3.50 
Third  Cdn  G  In  5',! 
Unit  Corp  'A  .30 
Do  ‘B’  .  46 


2.60  3.20 

4,25  4.90 

25  20ii 
33'’i  451.2 


Ontario  i.oan  1.36  103’ 

Toronto  Mtge  1.17  .99 

UIL  &  RUBBER  SECURITIES 


1.10  1.11' 
103’4  107 
.99  1.02' 


f.87  3'b  Oct  1/63  93’,  945_|Westmo'nt  4/54  99.00  . . 

.3',<;i,  June  1/66  96  97  Windsor  3''2/75  79.00  83.00 

5  00  Sent  1/66  93’i,  94’!,  Wmnip'g  4'2/66  103  •  3',%8'  ll 

2’,'b  Junel5/68  893,  90’,  Corporation  Bonds  jPrice  3','4/66  92 

4  11  3',(.  Perps  ...  88  89  Convertibles  or  with  Prov  Tran  4/62  90 

Government  of  Canada  Warrants  U  Amuse  4/60.  97i,4 

4.59  Guaranteed  Abitibi  4',/61  .  flO’i  98'i 


lOl'iA  9.75 
63  3.97 


10  12 

.50  614 

12  13 

le-'i  i3'2 


2.14 

1.15 

Co.smos  Imperial. 

14 

in 

12 

I  1.32 

0.80 

Dom  Corset 

1.3 '2 

9 

13 

1  2.03 

1.00 

Dom  Fab  Com  . , 

29 

13 

I4I2 

'  8.80 

0.75 

Do  2nd  pfd 

31'4 

22 

27 

■  0.61 

0.70 

Dom  Tcpstile  Com 

16’* 

10 

10»8 

88.49 

7.00 

Do  ptd 

176 

140 

140 

4.92d 

0.50 

Dom  Woollens 

IB'i 

4.. 50 

4.75 

15.33 

1  00 

Esmond  M  pfd 

21'a 

17 

20 

0.94 

Fibre  Prod  Com 

12'2 

6’i 

,  11.25 

0.50 

Do  Old 

8'2 

6’* 

7 

1  2.80 

1.35 

Hamilton  Cot 

29' a 

17 

18 

i  1.25 

0.80 

Harding  Crpts  . . 

12’4 

6  Vi 

83; 

!  0.02d 

Hub  Felt  Com 

8 

2.70 

8 

1  0.34 

0.75 

Hubbard  Felt  ’A*. 

n 

7 

8 

0.34 

0.15 

Lnda  Hose  Cm  . 

5 

1..50 

1.80 

{  1.41 

0.80 

Do  ‘A 

n 

6',* 

6*4 

Mercury  Mills  . 
Mon  Knit  Com. 

Do  pfd  .  . 

Nat  Hosiery  ‘A’ 
Do  -B’ 


5’4  2.00  2.00 


FOODSTUFF  SECUIUXIES 

>0  Acadia  AU  Coro  .  8’,  5 

0  Do  A  .  21  16'i 

0  Do  Pfd  ...  105  94’, 

Blue  Ribbon  Com  28  10 

0  Do  pfd  .  .58  41 ','2 

9  Bowes  Co  ’B'  .  60  43 

5  B.C.  Packers  ‘A’  22  lO'i 

9  Do  ‘B  .  21  9'2 

U  Burns  &  Co  ‘A’.  50  27 ',2 

0  Do  B'  4,3  26 

[)  Can  Bread  Com.  4.75  2.50 

0  Do  “A"  56  46 

0  Can  Dom  Sugar  23  17 

0  Can  Packers  'A'  45  33 

0  Do  ’B'  .  .39  25’, 

J  Can  Starch  40  26 

0  Canada  Vinegar..  15'2  11’, , 

0  Cdn  Bakeries  ..  13'2  8 

U  Cdn  Canners  ..  .34'2  24I2 

Cdn  Food  Com  ..  4  60  2..50 

Do  A  .  9  4,50 

)  Do  ofd  .  70  50 

)  Cdn  Salt  .  8',  5 

)  Catelli  ‘A’  .  18  12 

I  Do  ‘B  .  23''2  16 

Cons  Bakeries  10  6'i 

5  David  &  Frere  ’A'  4!  30 

)  Do  'B'  67  48 

Dom  Dairies  Com  8  4 

Do  Pfd  22  10 

1  EstaOrouKs  of  .  28  18 

1  Fanny  Farmer  ..  .IS’,  22',i 

)  Gen  Bakeries  ....  4.75  2.30 

)  Hun’s  Ltd  A  '■  . .  8 '  i  5 '  i 

)  Hunts  Ltd  B"  8  .5', 

I  Inter-Citv  Bak’g  16  I2’4 

I  Laura  Secord  I5'2  12', 

)  Lownev  W  M  I6’4  11*2 

)  Manitoba  Sua  Pfd  109’2  97',i 

)  Mt  Boyal  Rice  M  18',2  10 

i  Quinte  Milk  'A'  12  SVi 

i  Do  ‘B’  .  .  .  3.50  2.50 

I  Shirriff's  pfd  .  20H  19 

I  Silverwd  Dair  ‘A'  10'2  S'i 

)  Do  'B'  ....  8'.i  6 

a  Tip  Top  Cnrs  ...  7’,  .5 

)  Viau.Ltd  .  5.3  42 

I  Weston  Geo  .  26 'i  20 

1  Do  pfd  .  104  891,2 

>  Wilsil  Limited  ..22  16 

MERCHANDISI.NG  SECURITIES 


2.;i8  ■  22V-J 
3.00  fo 
5.00  i 
6.4.3  *• 

5.71  I 

6.78  0.02d 

5.S9  I  2W-53 


0.4U  Andian  National  18’,  7  9 

0.50  BA  Oil  26' a  19' i  19' 4 

0.50  Con  Oil  Com  (n)  14’,  14  13’, 

a.oo  Do  694  ofd  ...  1.55  1.35  1.45 

5.00  Do  57,  old  .  1  02  .95’,  .97 

4  00  Do  4%  pld  ...  90  75  82'2f 

2.10  Dom  Oiiciotn  ..  42  32'a  35', 

4.00  Goodyear  Com  105  88  9.3 

2.00  Do  ptd  ,52',i  46  48 

0.6.1  imperial  Oil  Ltd  45  27’,  35’, 

1.00  Inter  Petro.oum  39’,  13  24 '2 

1.00  -McColl-Front  ....  45',  18’,  37’, 

4.00  Do  ptd  ...  99  80  86 '2 

U.17‘,i  North  Star  Oil  .  8  6'',  7',2 

0.26  Hoyalite  Oil  20’4  12'2  lii’a 

1.40  Stuart  Oil  pfd  ,.  20',  14'i  lO'ij 

0.60  Supertest  Pete  ir.’a  13'2  IS’a 

5.00  Do  otd  103  95  99’, 

1.20  Viceroy  Mlg  ..  27  10  12', 2 

TRANSPORTATION  SECl'KTTTES 

1.00  Can  SS  Com  ....  73'4  24'i  73 

2.50  Do  otd  ....  .i2'2  4.3’,  47ii 

1.75  Can  Pac  Rly  ....  40  25'2  SS’a 

MINING  &  METALLURGICAL  SECURITIES 

1.00  .Mumin  Com  (n)  52',  47  51'., 

l.OU  Do  ofd  26 *2  22’4  23  ’4 

0.10  Asbestos  Corp.  27  21 ’a  24’, 

2.00  Coos  .Min  &  Smlt  42’i)  .lO'a  ^O’, 

1.50  Dom  Coal  pfd  2.3'2  12',2  12',2 

1  Dom  Magnesium  l.i’a  10  lO'a 

0.50  Gt  West  Coal  'A'  12  7  9', 2 

1  0.50  Do  B'  .12  6  9 

1  2.00  Intercol  Coal  .  .57  28  .35 

8.(K)  Do  pfd  .  120  .98  105.A 

0.03  Inter  Coal  &  Coke  125  29 

3.60  Inter  Nickel  .  43’,  ."j'a  IS’a 

7.00  Do  ofd  .  145  1261,2  131 

4.00  Noranda  Mines  SB'a  69  76 

MISCELLANEOUS  SECURITIES 


5.37  CNR  2’4/67 
j  C.N’R  3/39  . . 
I  C.NR  3/66  . . 
4  45  i  CNR  2’a/71 
^  61  ;  CNR  4'2/36 
566,  C.NR  4',i/57 


Provincial  Bonds 


Br  Col  3/69 


i  ??  Rr  Col 


Abitibi  4',/61  .  9€’4  98',i  Law  5/<2  96',2  M 

88  90  Ajax  Pete  5/62  96',i  99  ??  ^2?'^ 

94', i  96'2  Atlas  Steel  5/67  105  108  oi 

92',4  94',,  Barvuc  M  3/56  93  95  WC  Brw  4',,/65  92  95 

88  90  BA  Oil  3>2/61  110  112  Public  Utility: 

102',', . bA  Oil  3'i/62  lOO'i  102'i  Aval  3',2/66  .  91 

103  . Braz  Tr  4', 2/71  88'a  gO'.a'Bell  Tel  3/77..  81  84 

Bonds  RC  Forest  5/62  94  96  iBell  Tel  3','4/73  85  88 

PK  pn  CanBrew  4'2/61  95  97  Braz  Tr  4’4/68  84  87 

CPR  3'2/65  ,  .  104',i  106',i  BC  Elec  3’i/66  88  91 

631'  asi;  CPR  3'8/70  ...1.32  1.36  BC  Elec  3',2/75  83  86 

HO'  aR;''®|CPR  -1/69  .  .  .  ..108  llO'i  C’lgarvP  3'',/72  84  88 

gqa  ms’  C  Sou  Oil  5/61405  109  lEKootPr  3’,/67  82  . 

no  4  ■«-4  Dom  4/61  98  100  For  Pr  Sec  6/54  29  . 

04  n,  Dom  Tex  4/66  96',i  gsti^Gatin  Pr  3','4/70  89  92 


6  »  .Man  2’4/65  ..  83'b  86i,i  ^  «/.0  . 

<•22  .Man  ,3/67  ....  85'i  BS'b  '  V/ 

<'2?  -Man  4/62  .  98’,  99^  a/ 

J.oO  VO  Ji'fit  go  Dom  SocC  4/ 

3.96 !  3i,/57  ''  *  94  97  Dom  Te.x  4/ 

mil  NB  3/59  ■"  89  92  Clt  Plains  2/65  101 

<.6ii!.NB  3',/60  .  89  97  4 ',2/66  103 

2.33  MR  2’7/66  ai  Jupiter  O  5/67  99 

I.OS  nB  4/63  Oils  5/ - 

7.18  NB  3/64  sS  Te  ^  sup  0  5/ 

■129  NB  3', i/65  .  87  90 

4.9’  NS  3/56  .  95  98 

9-61  xs  2^j/GS  R4i5»  Trad  Fin  4\2/ 

'.NS  3“/^  93'2  96',5S"P;‘^'^‘  pi/ 

■NS  3/67  .  86  88'iJ‘‘.L'3’P  O  0/ 

1.20  ,  NS  3/68  .  86  88',i  Jnad  O  4^2/ 

.5.21;  Nfld  4’i/64  ...  99'i  lOO'i  " O  Brew  o/6 

5.45  Ont  4/61  .  99’i  10C5e  Industrial: 

1  Ont  3/77  .  84  86  Apitibi  3‘b/67 

I  Ont  HEX  4/67  .  97’4  983i  A  A  Sug  3’,i/ 

1  96  '  Ont  H  2’4/63. .  85  87  Algoma  5/59 

4  28  Ont  Hv  3/70  .  a7H  89  Alumin  3',2/7 

2  an  Ont  H.v  3/73  .  85'i  87'b  Bovvater  3',i/ 

f;;Q2  Ont  H.v  4',/67.  99’,  lOO',  Br  Hend  4/61 


G  L  Pow  3 'i/69  85 ',i  88 ',i 
L  St  L  P  4'/2/58  93  . . 

Mex  L&P  5/75  C5  68 


Kroy  Oils  5/67  97  100  Mar  Elec  4','2/56  98',b 


PK  N  Sup  O  5/64  94  93 

m  Pow  Cp  4'2/68  108  111 

np  iTraderFin  ,/65 138 

P?,,  .Trad  Fin  4', i/67 . 125 

OR,*  Sup'test  P  4/70  95  99 

op,?  Tr  Emp  O  5/66  96 Vi  . 
PR,'?  Triad  O  4'i/67  102  lOS 


93  iMacLar  Q  3/69  84  88 

111  ,.Mtl  Tram  3/53  99*!,  100 Vi 
.  Mtl  Tram  5/55  99',',  lOO’* 
125  MtITram  4Vi/55  99  lOOVi 
99  NfldLHP  3V',/56  88 
.  .  .  N  Que  Pr  4  Vi/67  92  95 

lOS  Pow  Cp  3V2/67  85Vi  87'i 


WC  Brew  5/67.  99  102  Que  Pow  3/62  90 


99’i  lOOVgilndiistrial: 

84  86  lAoitibi  3Vi/67  95 

97’4  983iiA  A  Sug  3’,i/63  87 

85  87  lAlgoma  5/59  ..136 


Sask  Piles  5/72100  103 

Sliawinig  3/61  92  94 

Shawin  3V'2/70  .  90Vi  93Vi 
Shawinig  3/71.  86  89 


15  87  lAlgoma  5/59  ..136  139  llhaw  n  ®3r /^l  m 
7'/,  89  lAIumin  3',i/71  90Vi  92'i  22 

!5'i  87'i  Bowater  3',i/68  87  90  “  Pr  3V,/70  89 


96’,  100’, 
1.25  •4.50 

10  15*2 


3.5  A  .5.18 
70  .3.52 

9’;  10.51 

14’,  4.16 


10  Dom  Struct  Steel  28  9 

Eastern  Steel  18  6 

10  Easy  Washing  ...  6'i  3 

>5  Empire  Brass  'A*.  22  19'i 

10  Enamel  &  Heat  ..  10  "'2 

Fit  Ltd  Com  ...  10  5 

iO  Do  A  ...  1.3  9 

Flash  Fasteners  .  18  I.lip 

iO  Ford  'A'  ..  70'i  44’, 

lO  Do  ‘B’  .  76  .55 

General  Motors  62-V,  55', 

0  Gen  Steel  Wares  2.3  15 

lO  Do  ptd  .  106  9(j’e 

10  Greening  Wire  ■  6’i  4  25 

0  Hann  Brass  Com  16' ^  10 

0  Do  "A’  15' 2  12’, 

0  Hamilton  Bridge  19’,  12'2 

lO  Ha.ves  Steel  41  30', 

0  Ingersoll-.Mach  ..  9’i,  8’, 

Inglis  John .  18',  10’, 

15  Inter  Metals  ‘A’..  52  .'(O’, 

0  Do  ofd  .  103' J  90 

:5  Kelvinator  .  18  13'i 

McKinnon  Struct.  32  15'* 

10  Do  old  .  92  88 

;o  Massey-Harris  ..  15',  10 

10  Maxwell  Ltd  ....  7  5’4 

0  MiteheU  Robt  ...  .38' i  23 

0  Mtl  Locomotive  .  lO'j  14 

Morrison  Bros  10  3.50 

0  Mountroy  Metals  ll'i  7 

0  National  Stl  Car  .32’,  24 'j 

0  Niagara  Wire  .  .35  21 

0  Ont  Steel  Com  19  15' 2 

0  Do  ofd  ....  no  128 

0  Page  Hersey  ...  75  49’, 

0  Pressed  Metals  22' i  9' 2 

0  Reynoids-Cov  'A'  25  14’, 

0  PL  Robertsn  Mfg  75  47 

0  Russell  Indus.  .  27  19' i 

0  Sangamo  Co  -  19  13 

0  Sarnia  Bridge  ...  15  9'i 

u  N  Slater  Co  ...  41  33 

0  Steel  Co  of  Can..  .37  27 'i 

0  Do  old  .37  29 

0  Stowell  Screw  ‘A’  23  19’, 

Do  'B'  11  7 

0  Toronto  Iron  Com  19  12 'i 

0  Do  -A'-  .  18’:,  13'2 

0  United  Steel  13',  8’, 

0  vVaterous  Comm.  8'2  5 

0  Walerous  "A"  12  9 

5  Westcel  Products  23', i  16 

PUBLIC  UTILITIES  SECURITIES 

i  Ang.-Cnd.  Tel.Pfd.  41',  .36 

3  Bell  Telephone  41’,  .34’, 

J  Brazilian  13’,  9’, 

5  BC  Electric  Pfd..  101  87 

0  Do  Pfd  ...  90  75  7 

B  BC  Power  ‘A’  ...  34I2  28', 

Do  'B'  ...  8  4.10 

)  BC  Teleohone  . .  35  ,32 

)  Can  Nor  Power..  12’,  9 

1  Cdn.  Util.  Pfd.  ..  in:;'2  95 

3  Consumers  Gas  15’,  12’i 

East  Kooten  Com  10',2  5 

Do  Pfd  89  55 

Foreign  Pwr  Sec  85  20 

Do  ofd  30  ll'i 

)  Gatineau  Power  .  20',  16'., 

3  Do  ist  old  ..  I11'2  ICI 

J  Do  2nd  ofd  ...  109  95 

3  Inter  Power  ..  101 'i  46 

3  Inter  Utils  Com  30  21', 

Do  ofd  33 Vi  29’, 

Interprov  Utilities  .390  290 


Mining  Market  Record 


I3>2  9*2  12 

8.33  ' 

1  3.03d 

1.10 

Paton  Mfg  Com.. 

16 

11  IP* 

9.77 

8‘4  4 

6.25 

3.70d 

1.40 

Do  pfd  .  ■ 

25 

20 

32  17>2  28 

.).3i 

3.22 

3,0U 

Penmans  Ltd,  . . 

83 

40',  .iO'a 

35  23 

2.5  35 

6.00 

Do  otd 

147 

99  115 

5  21 

92  55’ i  78 

.3.88 

u.7yd 

Renfrew  Textiles 

8 

3.00  3.00 

4.90  2.25  4.10 

2.28 

2.00 

Riverside  Silk  A' 

30 

21 Va  27 

7.40 

32  20 ’4  23 '2 

3  75 

0.42 

2.00 

Do  'B' 

15 

6  6 

33.33 

15’*  I1'2  I4'2 

3.36 

0.4  Id 

0.10 

Robinson  Cot 

16*2 

4  4’2 

2.^2 

102  96  98’, 

4.63 

3.68 

1.40 

Si  I  knit  Ltd  Com 

34 

18  21 

6.66 

2.3'2  15’*  15 

6  ;6 

17.72 

2.00 

Do  Pref . 

37 

34  .'(4 

28  9  25 

1,60 

0.75d 

Tooke  Bros 

7I2 

3  4 

18  6  7 

1  24 

1.00 

Wabasso  Cotton.. 

15  17 

5.38 

6'i  3  5 

8.00 1 

22.82 

6.50 

Wesley  M  pfd  .. 

90 

70  78A 

7.05 

22  19’»  21 

1.19  1 

2.65 

1.00 

Woods  Mfc 

41 

25  30 

3.34 

4.71 

n.fii 

1.20 

Wool  Combing 

2.3 

10  10 

16. W 

ID  5  8 

0.56d 

0.40 

York  Knitting  ‘A’ 

6 

4.50  4 

i  1.05  0.60 

1S3.41  0.60 

3.4.3  0.65 

I.IU  0.60 

4.18  0.60 

0.86d 

1.91d  1.00 

60.89  4.30 


CONSTRUCTION  SECURITIES 


16.71 

5.00 

0.33 

0.30 

2.20 

0.70 

4.47 

0.80 

1.39 

1.00 

4.95 

l..i0 

1.18 

0.37 

0.50 

5.62 

2.95 

49.48 

4.50 

.3.24 

2.06 

125 

20.92 

5.00 

1.70 

0.60 

2.39 

1.00 

3.14 

2.00 

0  74 
0.01 

0.80 

1.22 

0.60 

2.43 

2  00 

4  22 

2. .30 

2.95 

1.00 

105.00 

7.00 

4.61 

2.50 

2.45 

1.00 

8.59 

I.:i0 

7.20 

2.00 

1.74 

1.00 

1.92 

1.00 

1.96 

0.90 

4.48 

1.80 

3.69 

1.10 

3.69 

1.10 

10  98 
4.06 

1.30 

2.52 

1.10 

3.64 

1.10 

1.79 

0  70 

1.70 

0.40 

S.26 

0.80 

2.62 

1.35 

PI 

5.60 

2.25 

2  08 

2.00 

2.43 

1.00 

11.76 

4.75 

11.76 

4.P0 

2.19 

0.19 

1.60 

1.76 

2.00 

1.48 

0.60 

22.44 

5.00 

0.27 

0.80 

3.19 

16.36 

2.56d 

0.39d 

1.30 

1,20 

18.87 

5.50 

18.87 

5.00 

16.22 

2.40 

1.80 

120 

2  89 

1.00 

Brant  Koot  .... 

15’* 

11 

13 

3.11 

1.80 

Building  Prods 

36'2 

30Va 

r;3*2 

5.88 

2.00 

C  Cement  Com 

93 

53’* 

75 

4.90 

1.30 

Do  pfd 

29’* 

25 ' 2 

27*2 

0.8.3 

3.53 

1.00 

Can.  C.C.  Stone  . 
Can  Floor  'B' 

8 

I6’,2 

•iVa 

n 

7U 

11 

2.28 

1.25 

Can  Varnish  Pfd 

18 

12'i 

16 

1.25 

1.70 

Cdn  Dredge 

53’4 

27'* 

44 

,  ;  6o.,'i9 

6,M  i  5  jj 

5-88  i  5.^' 

5  38  1 
7;b5 

3.34  Ml? 
16.00  ! 

8.39  I  ^2  27 
■  •  29.53 

I  1.30 
1  1.00 
7.69  ;  U37 

4.94  *]l 

2.66  0.47 

4.73  lil 
4.18  8.39 

9.09  1-82 

7  r.2  l-30d 

g.'TS  3.2Bd 


5  Dom  Tar  Com  ..  49’i,  .30', 

0  Do  ofd  .  22'2  19 

■0  Foundation  Co...  15’,  10 

0  Gypsum  Lime  .  34  16 

0  Imp  Varnish  ...  20  16 

Int  Paints  Com..  16'*  a 

10  Do  ofc  .  28  23 'i 

5  Milton  Brick  Co  210  150 

10  Nat  Sew  Pipe  ‘A’  57  .32 

10  Serf  &  Co  'A'  ...  15', i  12 

:5  Sherwin-Wlms  ..  .30  19',* 

0  Do  ofd  ...  1.50  127 

Standard  Clay  10  7 

lO  Stand  Pav'g  Com  18  12’* 

7  Vi  Do  pfd  .36  .36 

.MILLING  &  GRAIN  SECURITIES 


Collingwd  Term.. 

12*4 

10(4 

12 

Do  pfd  . 

19 

10 

12 

Federal  Gr  ‘A’  . . 

IS'a 

IP,* 

J  <  '*8 

Do  pfd  . 

25’* 

22 

2.5^4 

Inter  Mlg  pid  . . 

102 ','2 

85 

87 

Lake  ot  Woods. . 

38 

27 'i 

32 

Do  ofd  . 

Maole  Lt  Mill  . 

Do.  Pret  . 

Midland  &  Pac. 
McCabe  Gr  ‘A’. 
Do  B’ 

Ogilvie  Flour  . . 


7.00 

Do  pfd  . 

168  ■  141 

145 

Pur  Flour  Com. 

nVa  6',4 

8 

Reliance  Gram  . 
St  Law  Flour  .. 

2.00  .30 

34’4  18 

.30 

7.(io 

Do  ofd 

125  103 

120 

0.65 

Tor  Elevat  .... 

17  ll'i 

14' 

Western  Grain  . 

1.00  .85 

1.00 

BANKING  SECURITIES 

B  Can  National..  22 
Cdn  Bk  of  Com.  29’* 
Dominion  Bank  31  Vi 
Imperial  Bank  ..  36  V, 

Bk  of  Montreal. .  32Vi 
Bank  ot  N.S.  46 

Royal  Bank  ..  31  Vi 

Bank  of  Toronto  43 

FINANCE  COMPANIES 


Ind  Accept  Com 

Do  pfd  . 

Do  Did  . 

Do  bid  . 

Do  pfd  . 

Laur  Acc  'A’  .. 
Do  -B’ 

Traders  Fin  ‘A*. 

Do  ‘B'  . 

Do  ofd 


27’i  25'i 

102  94 


25'i  28'i 

94  96 

81  Vi  82 


Agnew-Surpass  13  8 

Ashdown-Hde  ‘A’  17  8 

Do,  "B"  .  19’,  15 

Auto  Elec  Com  17 '.a  6 

Do  A  10  5 

Be.gium  Sirs  Coro  9  5 

Do  otd  .  17  13 

Can  Sy  4  Vi  pfd  .  99'V,  9.3 

Do  5%  pfd  ...  102  97 

Cdn  Tire  Com  . .  47  25 

Do  ofd  ....  19’*  18 

Cassidy's  Com  ...  14  5.78 

Do  ofd  .  117  9.3 

Cochrane-Dnl  ...  20  12 

Do  'A'  21  15 

Do  ofd  26  18 

Dominion  Stores  14 '2  9 

Freiman  A  J  12  8 

Do  ofd  95 'i  80 

Gord  Mackay  'A'  9’i  7 

Do  ‘B'  17  11 

Grftn  &  Co  'A'..  19  16 

Grand  &  Toy  .30  15 

Holt.  Renfr  Com  :!5  25 

Do  Pfd  ..  .  1.25  1.25 

Legate,  Pfd  ...  21  15 

Lewis  Bros  ...  12  7 

Lindsay  CW  Com  10  10 

Do  ofd  .  110  75 

Loblaw  ‘A’  .  37  29 

Do  'B'  .  .33  .30 

Mitchell  J  S  ...  40  29 

Morgan  H  of  .  10,3 Vi  94 

Natl  Grocers  Com  16  12 

Do  ofd  .  28’;  24 

Ont  Btv  Com  ..  .35  215 

Do  ofd  ....  5'i  4 

Peoples'  Crdt  ...  26  9 

Reitman’s  Com.  30  20 

Do  otd  .  21'.',  17 

Robinson  L .  14  9 

Do  'A' .  16  13 

Simpsons  ‘A'  ....  49  31 

Do  'B'  .  47  23 

Do  pfd  .  104.15  90 

Stniv  Brck  'A*  ..  8'',  5 

Do  'B'  -  8',  4 

Stedman  Bros.  ...  18'2  16 

Tamblyn  Ltd  ...  .38  29 

Do  pfd  50  40 

Tlr  P  &  C  Com  .  gi;  6 

Do  ofd  11’,  10 

Thrift  Stores  Ltd  153.,  U 
Tip  Top  Tailors  27  16 

Virgin  Dare  Pfd  17’*  I.3: 

Western  Grocers  55  35' 

Do  'A'  -  35 '2  ;10 

Do  ofd  34  275 

Zellers'  Common  I7'i  12 
Do  67b  Pfd  ...  29'  26 

Do  5%  Pfd  ....  2614  23- 


Blue  Too  Brew  .  25 

l.OO  TG  Bright  Com  .  9 

1 .00  Do  ofd  _  28 

3.00  Can  Malting  ...  54 

1.50  Cdn  Brew  21 

1.75  Chateau-Gal  Wne  12 

4V'2d  Cinzano  'A'  75 

oVilb  Do  ofd 

Comm  Alcoh  Com  8 

Do  pfd  .  9 

).75  Coroy  s  'A’  .  17 

).75  Do  'B'  17 

1.00  Cru-sm  L  &  S  . . .  39 

1.70  Dist -Seagrams  .34 

.00  Dom  Malting  Com  .30 

5.00  Do  pfd  .  105 

Dow  Breweries  20 

1.00  LaPatt  Ltd  _  19' 

Melcners  Com  ...  5 

).70  Do  pfd  .  12 

1.20  Molson's  ’A'  .  28 

1.20  Do  B'  _  29 

Orange  Crush  ...  7 

9.55  Shea's  Brew  'A'..  16 

2.00  Do  'B'  32 

1.35  Sicks'  Brew  . .  21 


17 

13’* 

13'i  A 

99’, 

9.3 

98*2 

102 

97’;, 

98 

47 

25 

19’,* 

Is 

19’4 

14 

5.78 

12  V* 

117 

93 '4 

94 

20 

12 

13',i 

21 

15 

20 

26 

18 

18'i 

14'2 

9’* 

1.3*8 

12 

8 

11 

9j'2 

80 

86 

9’4 

7  Vi 

8 

17 

n 

11 

19 

16',4 

17 

.30 

15 

17'4 

,35 

25 

1.25 

1.25 

21 

15 

15 

12 

7 

fl'i 

10 

10 

10 

no 

7.) 

100 

37 

29 

37 

.33 

.30 

38 '4 

0.01  Vi  4165 
0.64  d 


Acme  Glove  12',i 

Ault  &  W’berg  1.06 
Auto  Fabric  A'  7’4 
Do  -B  6'/, 

Barcelona  Tract  2.90 
Brant  Cord  'A'  ..  ll’i 
Do  'B  1G>2 

BA  Bank  Note  .  17 V2 

Burnett  .  6 

Can  Foils  Com  ..  lo’i 

Do  'A'  .  18 

Con  Chem  &  Cell  15' j 
Cdn  Industries  51 
Do  Did  ...  1.80 

Cdn  VVallpapr  'A'  16 

Do  'B'  .  17 

Claude  Neon  'A'  4.09 

Do  'B'  ...  4.25 

Do  pld  .  36 

Cons  Lithograph  13’, 
Cons  Press  A'  18|, 
Do  'B'  ...  3.00 

Consumis  Glass  .  30’, 

Cram  K  L  14 'i 

Crows  Nest  P  Cl  75 
Davis  Leather  'A'  16 '2 

Do  'B'  ..  10'* 

De  Havill^nd  .  85 

Dom  Glass  Com  80 
Do  old  35’, 

Dominion  Square.  75 
Dm  &  Mds  6 

Do  A'  .  13'i 

Eastern  The  22 'i 

Electrolux  Corp  16'', 
Equitable  Lile  17'2 
Famous  Players  18', 
Fleet  Mfg  .  3.10 

General  Dynamic  44', 
General  Prod  ‘A’  50 


12'i 

1.06  1.(30 

7’4  4.80 
6'/,  2.00 
2.90  1.00 


1 .)  11 '  PEI  3/58 
‘-“''.PEI  2’4/6I 
s.,R  PEI  .3i,/61  . 

1'7-  PEI  3/63  ... 
'sv'i  Que  3/60  . . 
Yqb  Que  3/62  . .  , 
Que  3/63  . . . 
r'ti  Que  3/70 
=  '1',  Que  Hy  4/62 
QMC  3'/,/60 
Q.\IC  .3/62 
QMC  2’4/64 
,  QMC  3/66  . 

Sask  5/53 
' Sask  3’i/B3 
Sask  3Vi/68 


93 

96 

90 

93 

91 

93 

88 

90' 

yy'i 

95  V 

|BC  For  4  *2/66  94 
|BC  For  4/66  88 

,  Burns  4/63  ...  93 


fWinn  El  3’4/71  90 
97  i  Real  Estate 

8?  lAlex  B  6/61  .  104Vi 


92  94  iC  Chem  5',/71  96 

91  Vi  93'i  Can  Oil  3V'4/62  90 
88',i  901'2  Can  Oil  3Vi/64  91 
98’4  99’,  C  Sship  3Vi/57  96 
921,2  |C  S'ship  4/66  94 


n?  *  *  Balfour  R  3/53  76 

/69  91  94  Bay  Cu  3', i/53  82 

/lO  “3  96  Bloor  S  G  4/67  93 

2?'*  Deer  P  A  4/59  91  ! 

83  DomSguar  4/69  94 

81  94  H  LaSalle  5/60  68  Vi 

B  8m,  a  5/59  101Vi 

16  94V!>  97i!.  I  rirrlMol  U  AIB-I  1c  * 


IS  8?'2'LordNel  H  4/67  76 

|cgl  Close  5/68  98  lOOVilMtl  Apt  4Vi/64  91 
iC'kshutt  4'4/65  94  97  Mtl  Apt  4Vi/54  95 

jCon^sPap  3Vi/67  97  99V2  RamPApt  5/61  98 

|D  Stores  3/72  .  .97.  100  Win  C  Apt  4/56  91 

!Dom  Tar  5/67  .  98'i  .  .  lYorkAG"  4Vi/59  85 

Dryden  4/61  ..  96Vi  98'iRv  Ex  B:d  3/59  99 


I7-''4 

151  4 

16% 

6  02 

16'2 

10 

10 

17 ',2 

12 

14',', 

5'01 

6 

3.40 

4.00 

IO’b 

6 

8 ','4 

4  [85 

18 

ll’b 

16'., 

6.83 

15' 8 

m2 

13 

51 

32 

2,52 

Free  Market  Rates  of  Non-Commercial  Cosh  Payments 

,  (Supplied  by  Guardian  Trust  Company) 

CURRENT  R.4TES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  E.XCEPT  WHERE  MARKED  OTHERWISE 


29 '4  ,35 

94',  97' 


Do  'B'  . 

45 

41 

4 

41'* 

Gt  West  Felt  .. 

5*2 

2.50 

,5 

Oo  ptd 

8'v 

4.25 

5 

Gt  West  Saddlery 

203, 

14 

g 

25 

Hartz  J  F  'A'  ... 

9', 

7 

2 

8 

Illdn  Mfg  'A'  ... 

8 

R 

7 

Do  'B'  . 

4 

2.75 

3 

Horner  F  W  'A’. . 

invi 

9 

lO’i 

Hotel  de  la  Salle 

15 

14 

15 

Humber  Shoe  . . . 

18 

10 

2 

I2'4 

Irriperial  Tob  .... 
Do  67o  Dfd  .... 

13 

8 

9', 

7’r 

Do  4%  Dfd  ,.  . 

25’* 

22 

2.3 

'I?'  '’SI,  Country  and 

48*  *  4  73;  Quotation. 

8'i  11.76  .ARGENTIN.A  (per  100  pesos  I  . 

9’,  10.65 'AUSTRALIA  (per  .CA  1)  . 

4  AUSTRIA  (per  100  schillings!  . 

.10  ; . .  AUSTRIA.N  BLOCKED  ACCOUNT  .... 

.34  .  BELGIUM  (per  100  francs'  . 

9’'i  10.25  BR.AZIL  (per  100  cruzeiros)  . 

5',  12.68  CHILE  (per  100  pesos'  . 

00  COLOMBIA  iper  ICO  peso.s)  . 

22  6.82  1  dE.NMARK  (per  100  kroner)  . 

ll'i  .i.OOjEGVfPT  (per  1  pound  I  . 

EGYPTIAN  EXPORT  POUNDS  . 

!d4,  9.1b  eixlAND  (markkaa  per  US  $1)  . 

,  FR.ANCE  (francs  per  US  SIl  . 

8?',2A  1.43  geRMA.NY  (W.Zmie)  p.  lOO  D.marks). 
Si,.  ■*■‘8  ;  GERMA.N  SPERR.M.ARKS  DEPOSITED 

•38  =  <  :  HOLLAND  (per  lOO  guilders)  . 

6M,4  6.04  bong  KO.NG  (per  100  dollars)  . . 

■  !  INDIA  (per  100  rupees)  . 

11A  ,4=  I  ISRAEL  (per  I  pound)' . 

,to?i  ITALY  (lire  per  US  SI)  . ! . 

“  '!'ri;  JAPAN  (yen  per  US  $1)  . 

lai  r'ro  i  NORW.^Y  (per  100  kronor)  . 

*  Vi? 'PAKISTAN  (per  100  rupees)  . 

Jl’,  i'T?;  PORTUGAL  (per  100  escudos)  . 

401?  8?  I  SOUTH  AFRICA  (per  1  pound)  . 

41U  i  Sli^FAIN  (per  100  nesetasi  . 

4?  4  ’“'IswEDEN  (per  100  kronor)  . 

5  10.00  i  DRUGL'AY  (per  100  pesos)  . 


Official 

Rate. 

U.S.  $  7.10 
2.24 
4.63 


FMK  2.32.50 
frs.  .350.00 
23.80 

23  315 

17.. 10 
21.00 

1.40 
lire  624.75 
yen  360.00 
14.00 
30.225 
.3.47 
2,80 
9.13 

19. . 30 
42.35 


Market  Prices 
Bid.  Offered. 
4.25  4.50 


104.15  90  104.75 

8',  5',,  6'i  10  00 


n’8 

lO' 

12 

4.21 

15’* 

ll'i- 

I.3'i 

6.61 

27 

16 

18 

3.33 

1 7 ’4 

13’4 

15 'i 

8.07 

55 

35  Vi 

46 

2.17 

.35 'i 

.30 

34 

fi.OR 

34 

27*8 

23'2 

4.91 

I7'4 

12’* 

18 

*5^.55 

29- 

26 

27 '2 

5.41 

26','*  23’4 

RITIES 

25  20 

25 

5.00 

0.99d 
4.29d 
8  70d 
5.47 
2.13 

11.22  5.00 

1.03d  1.00 

25.86d  5.00 

1.25  LOO 


9  Vi 

5 

5  ' 

20.00 

0.06 

28 

10 

18', i 

5.41 

0.61 

54 

45 

51 

6.00 

2.71 

2.00 

21*8 

16 

18’* 

8.01 

5.36 

1.00 

12 

7T8 

11 

6.82 

24.33 

1.25 

75 

36 

47A 

2.12 

17’i  8 

nvi  7 

391,2  32'! 


105  98': 

20  13 

in’4  12 
5V4  4 

12',i  9': 

28  20 
29  Vi  20 
7  Vi  3.00 


Inter  Bronze  Com  1.3’ 
Do  ofd  ...  24 

Johns-Manville  ..  75', 

Journal  Pup  ....  13 

Lambert  'A‘  .  13 

Do  -B’  12 

Lang  &  Sons  . .  17 

Langlev  Ltd  Com  1.00 
Do  Pfd  75 

Lawson  &  J  'A'  .  22' 

Do  'B'  15 

M  Loews  Theatre  70 
Mailman  Common  17'; 

Do  Pfd  no 

Maple  Leal  Grd  16 
L  -UcBrme  19 

Mica  Co  .  2,00 

Modern  Cont  Com  20'. 

Do  'A'  20'; 

Monarch  Mfg.  26 
.Mtl  Refrigerat'g . .  ;>7 

Moore  Crp  Com  29’. 

Do  A’  .  456 

Do  'B'  .  612 

Do  otd  ....  27 

N  Drug&Chem  ..  11 

Do  pfd  ...  12’| 

Nuclear  Enter  n’i 
Paul  Serv  Stores  17’: 
Photo  Engravers  .30',: 
Seths  &  Co  Com  23 
Do  ofd  26',' 

Sheraton  A'  25 

Simon  Common  .  11 

Do  ofd  ..  101' 

Southam  Co  ..  20' 

Standard  Radio  7' 
Stovel  Adv  Precs  o' 
Theat  Prop  7': 

Trans  Television  .36 
Tuckett  Tob  ptd  160 
Unit  Amuse  'A'  11 

Do  'B'  .  in 

Watson  J  1.3'; 

Windsor  Hotel  . .  31 

Wood  G  H  .100 


Vo;,. Alb  Pac  37 
i  Altcx  47 
g  ig  ;  Am  Led  44 
s'gi  i  Baron  O  19 
V'62  I  Bata  .37 
3  46  I  Blue  Cr  57 
5’71  I  Calmnt  155 
.  I  C  Decalt  70 
...  I  Caln'rth  45 
’ ' ,  Can  Atl  550 
...  I  Dalhous  25 
. .  i  Del  Rio  325 


CALGARY  OIL  QUOTATIONS 

(Closing  quotations,  Dec.  22.  1952) 
las.  Richardson  &  Sons)  (Quoted  In  cents) 

ksked  Bid  AskedI  Bid  Asked  1 


40  :Ea.st  Cr  9Vi 
.50  Emjav  10 

47  'Fed  Pet  780 
21  IFlank  27 
33  :Freehold  6'i 
60  'Gas  Ex  135 

160  Grease  7'2 
75  ;  Hanna  8 

48  iHigh  Wd  23 
560  IHigh  Cr  54 

26'2'Jupitcr  281 
335  i.Tet  .50 


11  Krov  O  190  195 

12  Led  Cal  57  58 

785  Mercury  20  22 

30  jMicMac  49Vi  50 


195  .Select  O  19 
58  ILonglslP  27 
22  'Share  10 
50  ISunset  33 


10’,4  1 1 14 

33 'i  .35 


'N  Br  D  2,30  240  iSpooner  29Vi  31 


150  iOkalta  320  330  Spr  Cou  10 

8  !Pac  Pet  ll'i  ll’4;Tr  Emp  410 
8Vi:  Reality  17’4  18  IT  Field  12 
28  !  Renfrew  22Vi  25  lUnited 

56  IRoxana  35  37  iVuIcan 

284  jS'RoyC  17'i  19  IWarner 


37  iVuIcan 
19  IWarner 


55  i$)RoyaIi  15’i  16Vi,WPot'h  151 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  &  Co.  Inc.) 

Bid  Asked, 


a  70  Alg  C  HB  com  18 
5.56  .Ang  CTA  com  10' 
4.54  Bcauhar  LH&P  23 
l.COjBcauhar  Pr  Cp  6 
'  BC  Sugar  99 

4.12 1  Brinton  Pet  C  50 
5.13;  Brit  Am  Asscc  85 
5.06  I  Brockville  Tr  60 


19  [Crown  Life 


(Closing  quotations,  Dec.  29,  1952) 
Bi'*  Askeo  Bid  Asked 


ll'i  Cuban  Can  Sug  10 
25  iDctroit  I  Bridge  23 
9  (Dom  Can  G  I  245 
....'Dover  Indus  8 
...  Eastern  Trust  19 
..|Emp  Life  25/!  p  17 
65  [Essex  Pack  com  1 


I  Can  Inv  Fd  6.35  6.50  Excelsior  Life  105 


Can  Life  75 

67i6  I  Can  Mot  Lamp  17 
4.62  I  Can  Indem  20 
5.10  lean  Fire  Insur  21 
...  I  Can  Sup  Oil  11 
. .  .  i  C  West  NG  com  68 
5.26  Caw  Apts  Un  26 
5.03  ,  A  W  Chase  Un  44 
5  71  Colon  Steam  145 
...  Commer  Life  10 


iGalt  Brass  com  37 
Goderich  Elev  16 
GB  &C  Inv  com  3 
G  Plain  Dv  com  6 
Grt  West  Life  605 
Guar  Co  of  N  360 
Guard  Real  pf  41 
Halifax  Insur  9 
Hud  Bay  Co  11 
Imperial  Life  36 


...  Com  Internal  5.15  5.30  Ing  &  Bell  pf  102 

. . .  Confed  Life  450  430  'Inter  Holdings  12 

5.47  I  (ion  Theatre  C  A  5’,  6’,iLaprair  Co  com  13 
6.75  Do  Class  B  2  .3  1  Do  pfd  85 

8.33lcontin  Life  .52  ..|L&C  Inv  A  pf  30 

6.40  I Cooksville  C  A  15  18  iManufac  Life  4'75 

.  Do  B  10  13  |ML  Mill  $1  pf  75 

5.63 1  Do  $100  pfd  .60  ....'Monarch  Life  140 


Do  $100  pfd  .60 


...  Mont  C&D  S  B  43 

15  McAr  Chem  com  4 
26  McCarth  MiU  A  5 

.  .  Do  B  1 

9  Nat  L  As  25''/!-  P  64 
21  NBrun  Tel  com  II 
18  N  ,ovaS  Trust  19 
2  Oland  Brew  CA  12 
....  Do  B  11 

....  Ont  Tobacco  pf  6 
18  Pel  Brew  com  2 
3',i  Provin  Band  15 
8  Ritch  Cut  S  pf  8 
...  Robin  J&W  pf  30 
405  Sawyer  Massey  2 
. , ,  Seiber  Rub  com  9 
10  Sherb  Tr  Co  140 

12  I  Sov  Life  25'-/,  pf  62 
39  Std  Fuel  4Vi')f  p  35 

..  Stan  Ltd  CA  11 

13  Sun  Life  As  C  157 

16  Tor  Gen  Insee  8 
....  Tor  Loan  Inv  2 
....  Unit  Steel  A  p  24 
....  Water  Mfg  com  7 
....  West  Assce  com  86 

113  Western  Life  27 


•  Dividends  are  based  on  amounts  paid  during  1951 
'calendar  year  not  during  companies’  fiscal  year).  I 
t  When  there  is  no  trading  during  the  week,  the 
current  price  is  the  "bid"  quotation. 

A  Asked  quotation. 


MUTUAL  FUNDS 


Transactions  on  TORONTO  STOCK  EXCHANGE 


(Closing  quotations,  Dec.  29,  1952) 


Do  Wts  .19  .17  .17 

Frobisher  5  5  5  5.20  5.50 

Do  Wts  80  .77  .80 

Gas  Expl  1.60  1.44  1.57 

Geneva  .11  lOVi  .11 
Giant  YK  10.62  10.12  10.62 


Acad  Uran  .i5  .13 

Acme  Gas  .20  .17 

Ajax  1.40  129 

Akaitcho  115  113 

Albertmt  2,35  2.24 

Am  Leduc  50  44 

Am  Nephe  .6(1  .63 

Am  Y  K  .2,1  24 

Anaeon  2  50  2  4.3 

Anchor  .1.3  .11 

Ang  Cdn  7..').')  7.10 

Ang  Hur  13.12  12  87 

Ang  Houyn  .44  .37 

Ankeno  23  .18 

Apex  Res  .05 'i  .05 
Aquarius  .10  08 

Area  .32  .32 

Arjon  08  .07 

Armistice  .06' 4  .06 

Ascot  63  57 

Asher  1.90  1.76 

Athona  .1.3  .12 

Atlas  Yk  .13  .11 

Atlin-Ruf  .09  .08 

Aumaque  .14  .13 

Aunor  2.75  2,75 

Bagamac  .17 'i  .17 


.13',i  .I3'i 
2,75  2.75 

.17',2  .17'i 
3.20  5.40 


Ballev  A  5.7o  3.20  5.40 

Barnat  1.07  1.00  1.07 

Barvue  3.95  3.45  3.95 

Do  Warr  1.66  1.60  1.60 

Barymin  1.34  1.27  1.32 

Base  Metal  T.’,  .21  .22 

Bata  40  .36  .39 

B.  Duq  ..35  52  ..33 

Bellekeno  .55  .39 'j  .5.3 

Belleterre  3.90  3.90  3.90 

Bevcourt  -38  -85  .85 

Bibis  .20  .16  .20 

Bidgood  .11  .09’,  ,10 

Bobjo  .17  .16  ,  .17 

Bonville  .03’*  .0.3’*  .03 

Bordulac  .l-t  .14  .14 

Boymar  .15  UVa  15 

Bralorne  4.65  4.30  4.60 

Brewis  .08  .07’*  .08 

Bristol  39  .35  .39 

Britalta  8.70  8.35  8.50 

BroulReef  3.00  2.99  3.00 

Buff  Ank  .64’4  .59  .60 

Buff  Cdn  .17  .1614  .16 

Buff  R  L  .04 '4  .041,2  .04 

Bulldog  23  .21  .22 

Calder  .07  07  .07 

Cal  &  Ed  13  87  13.37  13.50 
Callfnan  .16  .18 

Calmont  1.60  1.55  l.aS 

Calnorth  .47  .44  .45 


.15  C  Willistn  2  80 
.17  Cariboo  1.30 
1.39  Cassiar  6.50 
1.15  Castle  2.J5 
2  29  Cent  Expl  6.40 
.46  Cen  Leduc  3.90 
■60  Cent  Pat  .91 
24 '4  Cent  Pore  .22 
2.50  iCeiitremaq  .12 
_  12  JChamb'lain  .37 
7  15  jCnein  Res  l..'i2 
2  87  Cheskirk  .04 
■40  Ichestervile  .21 
■2.3  Chip  Expl  90 
■0.1  Chinio  60 

10  Cit-Lai  .06 
■02  Cobalt  .,30 

Coeh  Will  1.40 
™  Coin  Lake  .10 
Coldstream  .37 
■‘■'Ji  Coniagas  l.,50 
■:2  Coniaurum  .56 
C  Allcnbee  .90 
•72,,  Con  Astoria  .09 
I'ij  ’  C  Corda.sun  .84 
“  Dise'ery  1.67 

i',n  *  C  Guayana  .55 


I  Gillies  07 

[God's  Lk  ,ti4 
___  j  Glenora  .02'* 
iGoldale  .IS'a 
[  Goldcrest  lO'a 
1 70  [Go  Eagle  ,07 
•fon  :G  Arrow  .09 
i'/X  [Gold  .Man  3.20 
I  Goldhawk  .04’4 
ii-  iGoldora  .04 
1  2?  '  Goodfish  .03 

•'  „Y  [Grah  Bous  .31 
4,  iGt  Plains  7.00 
■74  [Gulf  Lead  ,0744 
'.,4  Gunnar  190 
Hallnor  3.20 
'■"0  Hard  Rock  .12’4 
42,?  Harrican  .08 
•jS  »  Har  Hib  .08 ',4 
•?”  j  Hasaga  .14'2 
iHd  of  Lake  .!i 
"5  I  Headway  .OS'a 
'Heath  .15 

1.40  Hellens  .95 

12  I  Heva  .06 

■■/'  I  High  Crest  .55 
I-jO  High  Bell  .49 
16  I  Highwood  .33 


.17  .17  Lcncourt  .13 

1.20  5.50  L  L  Lac  .77 

.77  .80  Lomega  .041, 

.44  1.57  Louvic't  .17 

.10V4  .11  Lynx  ,15 

1.12  10.62  Macassa  1.65 
.07  .07  Macdonald  .98 

.61  .64  Macfie  .20 

.02'i,  .02'.8  .'Vlacho  .03’, 

.18'4  .IS'j  Mackeno  .62 
.17  .19'2  MacLeod  2.60  : 

.06V4  .O6V2  Madsen  1,65 
--P?  Magnet  .07 
.99  3.19,  Maiartic  1.80 

Marbenor  .09V4 

■22  '22  Marcus  .10 

'inr  '^1  -82 

■3ft  ■'  I'm  ■‘  Martin  ,03V2 

'i- 1  ”451  Marwaync  .59 

■??  *  ,  ’  Matarrow  .15 

\Mayo  .13 

^  iMcDoug  Sg  .28 
'll  *'  io 'McIntyre  67-/0  6 
/w  McKenzie  .oo 

'ill'  ■VT,',*  McMarmac  .O6V2 
■ift  *  -tX '’'MeWatters  .08 
■ftKi'  'Merrill  ..35 

•'*  a  •??,■?!  Mill  City  .53 
'on  ’q? '*  Mindamar  3.75 
■ftsi  Minda-Scot  .11 


.13  .13  OntPyrites  1.75 

.69  .70  O  Pyr  A  wts  .17 

.0344  .0344  O  PyrB  wts  .34 

.15  .17  Ont  Steel  .18 

.13  .13  Opemiska  1.55 

1.62  1.65  Orlac  .( 

.96  .95  Osisko  .66 

.14  .20  Pamour  I.Ol 


.03’,  .03'4  .03',j  Pan  West 
.62  .53  .581,2  Paymaster  .53 

!.60  2.53  2.60  Peace  Riv  7.00 

1,65  1.60  1.65  Pick  Crow  1.55 

.07  .06  .07  Pioneer  1.95 

1.80  1.68  1.80  Ponder  1,45 


.34  .30 

.1844  .1844 
1.55  1..50 

.05  .05 
.66  .61 
1.01  1.00 
.4044  .45 
.53  .56 


1.75  iRegcourt 
.15  iRenabie 


.M'4  .04'2  .04'2  Sud  Cont  ‘l3',4  12 


,34  iRio  Tinto  1.76 
.1844  Rix  Atha  1.68 
1..52  [Roche  .()7 

.05  'Rowan  Con  .20 
.62  I  Do  A  Wts  .04 
1.00  !  Do  B  Wts  .04 

.47  Roy  Silv  .13 
.56V'2  Royalite  15.87 
7.00  ;Rundle  22 
1.55  iRupununi  .024 
1.95  San  Anl  2.06 
1.45  [Sand  Riv  .03', 


15.87  15.50  15..10 


.09', 2  Pore  Pen  .0244  0244  .0244  Sapphire 


.OO'!*  .09’*  Pw  Rouyn  1.02 
.75  .78  [Prado  .64 

.03'2  ■O3V2  '  Prem  Bord  .13 


San  Anl  2.06  2,06 

Sand  Riv  .O3V2  03',; 

Sapphire  2.35  2.18 

Sec  Free  2.50  2.26 

Selburn  Wt  .45  .25 

Shawkey  .08'2  .03', 


Sullivan  2.73  2.70 

Surf  Inlet  .06  .06 

Sylvanite  1.40  1..37 

Taku  ,(i8',2  .08 

Teck  Hugh  2.15  2.06 

Thom  Lund  .13  .10' 

Tohurn  .34  .34 

Tombi'I  .33  .2.3 

Torbrit  1.25  1.25 

Trans  Era  1.2..  1.18 

Trans  Res  .40  .88 


'06°®  2'06’°  2’OR .40 
■^1'  ^'nii  ^'n-ii'  Tungsten  .17 
.0.3V2  .03V2  .03'2  u  Mining  .16 

Sft  2  IK  1  in  II  Asbestos  3.40 
Un  Keno  9.25 
■4o  .20  .20  Tin 


.I3V2  Windward 

.10 

.09 '2 

.10 

•Affil  Fd  I  C 

5.01 

2.73 

Wingait 

.04 

.04 

.04 

•Am  Busi  Sh 

4.02 

.06 

Winora 

.04',! 

I  .04)2 

.04'2  ! 

Balanced  Fd  , 

16.25 

1.40 

,Wr  Harg 

1.91 

1.90 

1,90  ; 

•Boston  F'd  I. 

24.08 

.08 

Yale  Lead 

.46 

.31 

.37  ! 

•Bullock  Fd  L 

24.94 

2.10 

Yan  Can 

.22 

2>1 

.21  i 

Cdn  Inv  Fd 

6.28 

.10' 

2  Yellorex 

.07 

.07 

,07  ' 

Canafund  Ltd 

23.67 

.34 

Yk  Bear 

I, .52 

1.45 

1.52  1 

Cmwealth  I  C 

5.15 

.32 

Yukeno 

.43 

.40 

.45  1 

Corp  Invest  . 

5.62 

1,2.5 

iZenmac 

.5i 

.41 

.51  ' 

•Dividend  Shs 

1.97 

1.18 

.39 

■Bulolo 

CURB 

3.85  5.63 

5.65  1 

•Eaton  &  How 
•Fund  Inv  Inc 

.32.21 

20.43 

17 

ICoast  Cop 

1.6i 

1.61 

1.61 

•Grp  S  Auto  . 

8.39 

.16 

iDalhousie 

.26 

.25 

.26  1 

•Grp  S  Rail 

8.88 

3  35 

jPend  Ore 

5.1.5 

5,00 

5.15  1 

•Grp  S  Steel  . 

7.43 

9.25 

[Yukon  Can 

.62 

.60 

.60  I 

Supplied  by  A.  M.  Kidder  &  Co. 

Bid  Asked 

ffil  Fd  I  C  5.01  5.42  Incorp  Inv 


Kidder  &  Co.  (Closing  quotations,  Dec.  29,  1953) 
ked  Bid  Asked  Bid  Asked 

5.42  Incorp  Inv  ..  ll.,33  12.25  ‘Mass  Gr  Stk  18.20  19.68 

4.35  Inter-Am  Inv  10.63  11.68  Res  of  Canada  5.73  6.30 

7.86  Inv  Mut  Can  6,37  6.89  Timed  Inv  Fd  t4.40  14.40 


6.89 ’Keystone  B-3  1895  20.681  Investment  Companies 

^ifiK  U  ni  10  RK  Mndep  Tr  Sh  2.27  2.59 

5.66  ’Keystone  K*1  18.02  19.66i«MA  Tr  Qn  ^ 

5  29-”|.na  T?  iil -56  2.^  i;:! 

.  •??■??  Un  Bd  &  Sh  16.00  _ 


9.20  ‘Keystona  S-4  7.49  8.181  ’—U.S.  Funds,  t— Les* 

9.73  Leverage  Fd  .  3.80  4,18iand  t — Plus  Stock  Ex- 
8.15  ’Mass  Inv  Tr  20.25  21.89  change  Commission. 


IMng  Cor  12.50  12..ii>  12.50 


Ranwick  .10 
Red  Poplar  .10 
Reeves  2.90 


1.60  [Sheep  Cr  1.06 
■.'S,,  '■•'''  1.50  Sherritt  5.10 

.12  2'Qu€Cop  .78  .71  .75  Silanco  .30 

,.27\t  Que  Lab  .173/4  .17  MV2'Si\\  Miller  1.0,0 

'  !  Que  Man  l..';3  1.21  1.28  |Sil  Stand  1.50 

'Xi,/  I  Queenston  .42  42  .42  iSiscoe  .53 

■Ofi’z  I  Quemont  17,25  17.00  17.25  [Souris  1.12 

■08  Quesabe  .Oo'j  .05’4  .OSVi  Stadacona  '..30 

Radiore  .74V2  .65  .74',2|Starratt  .27'4 

.10  Steeloy  .03', 


.zo  .zo  Un  Lead  .35  ..35  .35 

.03',4  .OS'.i'Upp  Can  1.62  l..i9  1.65 

1.05  1.05  [Van  Hoi  .Oi  ,06  .06' 

4.95  5.10  Ventures  21.36  20.25  22.75 

.27  .30  Vicour  .  .08  .07'*  .07 

1.00  l.OI  [Villbona  .03',4  .0.3',s  .03 

1.45  1.50  iViolamac  1.29  1.25  1.25 

.51  .55  j  Vulcan  ,48  .10  .48 

1.10  l.IO  [WaiteAm  12.00  11.87  11.87 

.30  .30  iWeedon  Py  .83  .6!  .61 

.27'2  .27'2  'Wekusko  .06  .05  .05 

.031*  .03V4  ,  W  Malar  .(i5'4  .05'4  .05 


08',4  .10  Stp  Rock  7.50  7.25  7.35  [W  Ashley 


2.90  ISturgeon 


I'WTiingstn  3.85 


j'rI  I  Montreal  Curb  Market 

looVa'c  Candega  .27  .27  .27 

22.75  iPcn-Cobalt  ..30  .30  .30 

.071/8 'Pershcourt  .2.3  .23  .23 

.OS's  Weedon  Pv  .6.3  .61  .61 

1.25  Wendell  .36  .34  .,35 

.48  j  Oils— 

11.87  [C  South  11. 5(,  11.50  11.50 

.61  jCent  Expl  5.75  5.75  5.75 

.05  iGaspe  Oil  2.10  2.10  2.10 

.05 Vi  Husky  12.00  12.00  12.00 

..39  |Tor-Amer  .-tl  .40  .41 

3.75  IWestburnc  .80  .80  .80 


VANCOUVER  STOCK  EXCHANGE 

Supplies  by  Jas.  Richardson  &  Sons 
Closing  quotations  for  shares  not  listed  elsewhere,  December  22,  1952) 

LISTED  STOCKS 


Hoiiingcr  15.50  15.37  .15. .50 


;Moneta 

jMylamaq 

Naco 


05’,'  ■b5'4lNe8“® 


.38'.'*  .37'/,  .38', 

.06',*  .05',*  .06 

.73  .75  .75 


I  Hosco  .03-34  .05’,  .05 

Horn  Y  K  .10  .09  .09 

Hoyle  2.70  2.52  2.70 

Hud  Bay  55.62  54.50  54.50 


C  Smelt  .3125  3  0  00  31. 0>  [Hugh  Pam  23 


OQ,  Con  Nickol  .13 
jc  Rochette  .1.3','2 


.1.3  iHy  Charg  .22 
.13',!,  i  Ind  Lake  .0.3 
.25  I  Inspiration  .38 


CompChib  295 
Camp  RL  995 
C  D^alta  .60 
Do  Warr  .30 
C  Idolart  .«» 


32  'Conwesl  4. .30  4.15  4.25  Inspiration 

■2214  Copper-.Man  .32  .30  .33  I  Nickel  4 

■gg  Cournor  .07  .07  .07  Do  Pr  12 

'33  Croinor  .38  ..38  38  Island*  M 

■53  Crowshore  .15  .13  .13  Jacknife 

■go  D'Aragon  ,oa'4  .08  .08  Jaculet 

'as  D’Eldona  .39  .34 ',2  .39  Joliet 

'10  Delnite  1.83  1.83  1,83  Jonsmith 

10  Del  Rio  3.35  3  15  3.25  Jupiter 

’n  Delta  .15  .14  .14  Kayrand 

'03’4'Dev-Leduc  2.40  2.35  2  .35  Kelore 

14  iDome  4.00  19  62  20.00  Kenville 

15  'Dome  Expl  7.15  6.50  6.50  Kenwell 

60  Dm  Asbest  4.25  3.80  3.80  Kerr  Add  i 

,06  Donalda  .48  .42'i  .46',i  Keyboycon 

.39  Duvex  .44  .40  .42  K)^  Hwi 

.50  East  Crest  .11’,  .10  lOVi  I  Kirk  Lake 

00  E  Malart  2.72  2.25  2.71  'Klondike 

60  Ea.st  Rim  1.39  1..36  1,.39  |  Labrador 

16V',  East  Sulliv  6.26  6,00  6.20  Ladulama 

04 '.4 'E  Metals  .34  98  ..32  L  Dufault 

22  [Elder  .63  .>9  61  Lake  Ling 

07  'e1  Pen  Rey  .08  .08  .08  [L-Osu 

50  El  Sol  .05  Vi  .05  .05  L  Shore  , 

18  Em  Glacier  90  .20  .20  I,  Wa.sa 

55  Estella  80  .64  .85  I^  Luz 

45  Eureka  1  30  1.18  1.29  Lamaque 

22  Do  War  .47  .44  .44  Landover 

15  Falconbr  20.12  18.75  20,12  Lapa  Cad 

80  Fargo  1.45  1.21  1.38  Lavalie 

30  Fed  Kirk  .05  .05  .05  Leduo-Con 

45  Fcniinora  M  .70  .74  Leitch 


oq  [N  Labinc  1.50 
4o  [New  Bid  .03’: 
50  [New  Cal  1.05 
53  IN  Con  n  tal  1.4d 
21  [New  Delhi  .55 
0314  N  Devon  .59 
33'  (New  Dickn  3..30 


I  Nickel  43.00  32.75  42.87  N  Fortune  .10',*  .pV» 

Do  Pr  128.00  128.00  128.00  |N  Goldvue  .34  .331* 

Island*  M  .30  .30  .30  N  H  Mai  .11  .10 

Jacknife  .03’4  .03’4  .03’4!New  Jason  .0554  -Oi?*  05*4 

Jaculet  .12  .09  .11  [N  Laguerre  .09  .08  .08  I 

Joliet  M  .2814  .30  iNewlund  -30  98  .28  | 

Jon.smith  .26  .26  .28  iNew  Mar  .04  .OS’i  .03’4  [ 

Jupiter  2.84  2,84  2.84  N  Morrison  .13  .13  .13  j 

Kayrand  .08  .06  ,08  'N  Mosher  .55  .55  .55 

Kelore  .09  .07  .08’4  [New  Norse  .06V4  .06'4  .06', 2 

Kenville  .08  .08  .08  New  Norz  .05  .04'4 

Kenwell  1.95  1.90  1.90  N  Ryan  L  90  .18 


Kenville  .08  .08  .08  New  Norz  .05  .04'4  .05 

Kenwell  1.95  1.90  1.90  N  Ryan  L  90  .18  .19 

Kerr  Add  20.12  19.25  19.87  In  Senator  92  92  .22 

[Keyboycon  .06’4  .06  .06’!'*  New  Thurb  .08  .08  .08 

[Kirk  Hud  .80  .76  .76  [Nisto  .11  .11  .11 

[Kirk  Lake  .70  .69  .70  [Nor-Acme  1.08  1.00  1.08 

'Klondike  .18  .13’,4  .18  Noranda  76.50  75.50  75.50 

I  Labrador  9..50  9.25  9.00  iNorgoId  .03’4  |.03',4  .03 

Ladulama  .24’4  .24'!4  •24’4  Norlartlc  .19  .18  ,19 

|L  Dufault  .75  .73'4  78  Normetal  3.95  3.85  3.85 

[Lake  Ling  .22  91 V4  91V4  Norpax  .35  .32  .33 


■  N  Denison  .07 


7.60  7.70  Nor  Inca  .06 

.33  V4  .33V4  North  Star  6.75 
2.70  2.70  North  Trin  .27 

4.90  4,90  Nor  Exten  .16 

.29  .37  Northland  .04 

.05 '4  .06  Nubar  .09 

;  .05','*  .05','*  Obaska  .09 
.54  M  'O’Brien  .98 

J.06  l.OS  lOgama  .03 


19  .18  .19 

1.95  3.85  3.85 

35  .32  .33 

07  .06 ','2  .07 

06  .04  V4  .06 

.75  6.75  6.75 

27  .24  95 

.16  .15  .15 

04’4  .04  .0434 

.09V4  .09V4  .09*4 

.09  .06  .06V4 

98  .95  .98 


.03’t  .03'/*  .03V4 1 


Investors’  Indices 


h  Low  High  Low  (Dominion  Bureau  of  Statistics)*  Dec.  18  Dcr.ll  Dec.  4  'Yr. . 

4  150.1  185.1  161.7  105  Stocks  (Total) .  167.0  166.5  166.7  176 

8  389.0  456.3  397.8  11  Machinery  and  Equipment .  418.8  417.3  418.3  433 

5  4.59.6  586.2  464.8  10  Pulp  and  Paper  .  493.3  497.3  488.2  .569 

.3  95.7  155.2  115.7  4  Flour  Milling  .  1.33.7  1.33,7  133.2  119 

.1  105.3  181.5  135.8  5  Oils  (Refining)  .  145.4  14.3.3  143.4  1,54 

5  300.8  310.5  255.3  10  Textiles  and  Clothing  .  266.0  270.7  272,5  .305 

.3  106.9  113.9  101.0  14  Food  and  Allied  Products .  110.6  113.1  113.3  106 

9  406.9  401.5  338.0  10  Beverages  .  .362,3  364.7  .373.4  .399 

5  232.2  301.2  260.0  16  Building  Materials  .  287.8  285.3  283.9  288 

5  113.0  158.0  127.2  2  Industrial  Mines  .  127.0  127.2  128.7  139 

0  151.0  190.0  162.7  82  Industrial  Stocks  . .  168.1  167.7  168.3  179 

0  261.7  422.8  340.4  2  Transportation  .  368.5  360,0  355.7  .399 

,9  97.7  100.0  88.6  2  Telephone  and  Telegraph  .  96.4  99.5  99.0  97 

3  129.8  150.9  132.6  11  Power  and  Traction  .  1.39.3  138.3  137.8  146 

.4  144.8  177.0  160.6  15  Utilities  Stocks  .  167.3  166.2  165.7  176 

,0  136.7  156.0  137.9  8  Bank  Stocks  .  155.4  153.3  153.1  144 

•  Basis:  Average  stock  prices  1935-39=100.  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  Januairy,  1952. 


BidAskedj  Oils 

j  Industrials  jAnial  Oils  BC  .30 

Alhprf  Diet  Ifll)  IbO  'Calvan  Cons  650 

Albert  iJi.t  IHII  i.ui  (Bj-jtaUa  810 

[  Do  V.  T.  l.,i  I81  Homo  Oil  12', 

IB.C.  Telcplione  .33  34  Peace  River  6.50 

j'BC  Turf  &  C  53  ■  •  ■ 

'  CCollieriesfD)  390  400  Potash  1..0 

Capital  Estates  24  25 

Coast  Bre-w  375  385  ,  Mines 

;  Gordor.&BclA  _  85  Aijier  Sfand  M  6 

Inter  Brew  ‘A’  400  410  [Beaver  Lodge  112 


85  Aijier  Sfand  M  6 


Dec.  18 

ncc.ii 

Dec.  4 

Yr.  Ago 

167.0 

166.5 

166.7 

176.6 

418.8 

417.3 

418.3 

433.6 

493..3 

497.3 

488.2 

.569.7 

1.33.7 

1.33,7 

133.2 

119,6 

14,5.4 

143.3 

143.4 

1.54.7 

266.0 

270.7 

272,5 

.305.1 

110.6 

113.1 

113.3 

106.9 

.362,3 

364.7 

.373.4 

.399.6 

287.8 

285.3 

283.9 

288.2 

127.0 

127.2 

128.7 

139.1 

168.1 

167.7 

168.3 

179.9 

368.5 

360,0 

355.7 

399.4 

96.4 

99.5 

99.0 

97.7 

1.39.3 

138.3 

137.8 

146.2 

167.3 

166.2 

165.7 

176.0 

155.4 

153.3 

153.1 

144.5 

j  NeonPWC  com  16 
We.stmin  Pap  A  IO?* 
Do  B  10'* 


Industrials 

BC  Tel  4’, 4^,4  94  .96 

1  Do  6%  1st  lOS'i  Ill 
I  Do  6',;  2nd  106  108 


'BRX  (’351  Cons  2  4 

Canusa  Cariboo  3 
.Congress  Gold  SVj  6 

UNLISTED  STOCKS 

British  Pete  12V2  13 

Gt  Plains  com  680  725 

I  Do  Deb  6.5  69 

[Midland  6  S 

[McLeod  4  6 

Mines 


Cronin  Babin  e  12 
Golconda  Lead  21 
Grandview  M  .  . 
Indian  M  (1946)  6 
,  Koot  Base  Met  5 
*  Koot  Belle  G  ... 
Pac  Nickel  M  90 
Prem  Border  12', 
Privateer  Ltd  4 
Qliatsino  Cop  57 
jSilbak  Premier  29 
Taylor  Bridge 
[Vanada  M  (1948)  1 
iVan  Roi  Cons  5': 
.  'West  Explor  60 
West  Tungsten  380 


3  Big  Four  Silv  2 

Bluebird  9 

‘a  Guichon  8 

6  Rossland  35 

Salmon  Prince  8 

3'i  Slocan  BaiiC  Met  3' a 


UNLISTED  MINES 

(Closing  quotations,  Dec.  29,  1952) 
(Supplied  by  G,  E.  Leslie  &  Co.) 

Bid  Ofler  Bid  Ofl 

Abenajsis  2  3  |WmI^.vs  26  36 


Am  Kirk  4 
Anthon  29 
Annamaq  2  Vi 
Adelmont  4 
Adnor  17 
Belmont  25 
Barmont  . 
Beacon  6 
BMcDad  7 
Chibmac  IV2 
Chateau 
Christie  80 
ConChib  19 


3  WmLc.vs  26 

6  Lassie  RL  9 
32  [Lloyd  R  .. 

4  Lorie  (n)  .... 

7  .'Major  Oil  3 
19  IMlKinery  14 
30  Martin  B  2 
15  Metalore  5 
10  N  Malar  41,2 

9  |N  /Vugur  5 
3  Norfceau  75 
35  [Normisk 
85  Norcourt  5 
....10balski(o  IVa 


tC  |C  CopD  9 
Columb  I'i 
.  Dock  M 

I,  1952)  Dons  YK  1 

l-  Co  ■»  Dunford  5 

'Fleming  7 
Bid  Offer  |  Flicka  1  ','2 
>6  30  iFlomicC  4 

9  11  Freebert  12 

6  Gilmont  29 

. . . .  10  Glencona  7- 
3  4  Gt  Chib 

14  16  Granled  10 

2  3  Gi'eenlec  3 

5  7  Int  Asb  69 

41,2  6  Insco  6 

5  7  Juno  .37 

15  85  Kamlac  17 

40  Jas'per  175 

5  7  Kcnbay  4 

IVa  3  Kenmac  15 


11  '  Do  194  5  7 
2'2:ONick(n  13 

23  Pascalis  9 
2  [Pascar  34 

7  Payne  5 
10  IProvAsb  20 

2Va  PershMan  8 

8  Quemaq 

15  iQucjo  S 
32  iRainville  '30 
8  [Rand  Mai  9 

12  Roymont  17 
12  ScottChib  6V2 

5  ISigO&M  52 
71  [So  Bach  30 

8  So  Chib 
42  Titanium  21 
20  ITomiska  S 
185  [Troysco  45 

6  IVauzeDuf  3 
18  /Young  D  10 


Tempos 

(Continued  from  page  1) 


alone  would  collect  income  taxes 
and  return  a  fixed  amount  to  the 
provinces  has  been  inequitable  and 
that  it  should  be  replaced  by  a 
more  equitable  permanent  measure. 


have  a  college  degree,  you  are 
obliged  to  have  three  years’  dura- 
tion  of  experience,  you  must  have 
“a  personal  suitability”  and  fin¬ 
ally  be  of  ‘‘satisfactory  physical 
condition.” 

If  this  isn't  enough,  “for  some 
appointments  a  knowledge  of 
French  and/or  one  or  more  for¬ 
eign  languages  may  be  desir¬ 
able.”  All  ^this  'for  $55  bucks  a 
week!  • 

Off  hand  I'd  say  that,  if  they 
could  get  a  man  who  could  read 
or  write  or  could  count  to  20 
without  using  his  toes,  they’d  be 
lucky. 


Made  Sales  Manager 


with  the  present  strengthening  in 
the  domestic  consumer  market,  sug¬ 
gest  the  maintenance  in  1953  of  a 
generally  high  level  of  activity  and 
continued  moderate  upward  move¬ 
ment  in  incomes  and  employment. 


ing,  favourable  conditions  in  the 
spring  of  1952  permitted  recovery 
of  substantial  amounts.  This  for¬ 
tunate  development  was  followed 
by  the  production  of  the  largest 
Canadian  wheat  crop  on  record, 
and  the  movement  of  grain  to 
foreign  markets  has  been  very 
heavy. 

Farmers  have  generally  co-oper¬ 
ated  in  holding  back  cattle  from 
market,  and  price  supports  on  high 
grade  beef  and  pork  have  prevent-  I 
ed  more  serious  income  losses  to  j 
farmers. 

With  high  levels  of  employment 
labour  in- 


Made  Director 


Manitoba 

(Continued  from  page  1) 


the  colonel  is  now  trying  to  pay 
back  the  Liberal  government  for 
what  it  did  to  Col.  Ralston  back 
In  1944. 

It  will  be  recalled  that  George 
Currie  and  Layton  Ralston  were 
the  best  of  friends  and  worked 
In  the  closest  harmony  to  win  a 
hot  war.  Then  Ralston  broke  with 
King  and  King  laid  him  off.  This, 
It  is  said,  is  Currie’s  pay  off  for 
Ralston’s  firing. 

Be  that  as  it  may,  the  fact  is 
that  Currie  made  one  of  the  most 
dramatic  reports  ever  handed  in 
to  a  government.  1  am  not  sure 
of  my  ground  here,  but  I  believe 
that  such  a  document  normally 
Would  be  considered  private  and 
privileged:  and  it  was  a  matter 
of  courtesy  to  permit  the  report 
to  be  given  out  at  all.  Chances 
are  that  if  Hon.  Brooke  had  any 
Idea  that  Col.  Currie  would  go  all 
out  as  he  did  it  would  never  have 
got  beyond  an  inter  office  mem¬ 
orandum. 


cause  the  Hudson  Bay  Mining  and 
Smelting  Co.  was  doing  most  of 
their  work  on  the  Saskatchewan 
side  of  the  border.  The  closing  down 
of  the  Sherritt  Gordon  mines  at 
Sherridon,  prior  to  the  removal  of 
equipment  to  Lynn  Lake,  saw  a 
cessation  of  production  there  since  ^ 
September  of  1950.  I 

Of  course,  there  are  many  aspects  j 
of  Manitoba's  economy  which  are  | 
not  revealed  by  figures  relating  to  ; 


Stock  Markets 

(Continued  from  page  1) 


had  been  supported  around  $4  by 
a  syndicate  which  had  plans  ot 
doing  some  New  'Vork  financing  at 
around  $3.50.  This  support  was 
given  in  an  oil  market  which  saw 
average  values  slashed. 

The  high  price  of  Empire  invited 
selling,  but  there  was  no  concerted 
There  came 


and  rising  wage  rates, 
come  has  reached  record  levels. 
In  July,  labour  income  for  the  first 
time  exceeded  $900  million  in  a 
single  month.  For  the  full  year  it 
will  be  close  to  $10%  billion. 

In  the  light  of  recent  decreases 
this  has  re- 


N  o  t  everybody  in  Ottawa 
thinks  that  Premier  Malan  of 
South  Africa  is  wrong.  There  is 
a  group  of  people  who  think  that 
the  old  Boer  may  be  right  but 
that  he  is  going  at  it  the  wrong 
way. 

The  stark  truth  is  that  Malan 
seems  to  be  doing  exactly  what 
the  Americans  in  the  south  are 
doing,  and  no  one  goes  after  the 
President  for  condoning  a  racial 
exclTision  policy  and  no  one  tries 
to  pillory  any  state  governor. 

South  Africans  cite  Bishop 
■Walter  Carey  who  is  on  the  spot 
as  Bishop  of  Kenya.  He  says  he 
knows  the  prime  minister  and 
that  he  is  “an  honourable  gentle¬ 
man,  upright  and  snicere. 

Then  he  says  that  Apartheid 
is  not  something  new  and  that 
King  Alfred  tried  it  on  the 
Danes.”  ’The  bishop  is  quoted  as 
saying  that  people  in  Kenya  have 
suffered  cruelly  from  the  white 
world  by  its  thoughtless  criticism. 

“South  Africa  can  work  out  its 
own  problems  if  left  alone,”  said 
a  spokesman  for  the  Malanites. 
“What  they  need  is  sympathy 
and  kind  suggestion,  not  abuse.” 

A  local  South  African  has  said 
“What  would  you  think  if  the 
South  Africans  suddenly  started 
to  criticise  Canada  on  the  score 
of  differences  between  Quebec 
and  the  rest  of  Canada  and  then 
followed  it  up  with  editorials  and 
advice?” 

I  suppose  the  answer  is  that  we 
would  be  telling  the  South  Afri¬ 
cans  to  mind  their  own  business. 

In  a  word  the  South  Africans 
would  like  to  tell  us  to  mind  our 
own  business:  that  they  will  run 
their  country  and  we  will  run 
ours.  Official  Ottawa  notes  that 
minding  one’s  own  business  is  a 
great  thing.  They  appreciate 
when  other  countries  do  it. 

Actually  the  government's  at¬ 
titude  is  that  perhaps  Malan  is 
right,  perhaps  he  is  wrong:  but 
this  above  all  —  what  Premier 
Malan  does  is  definitely  South 
Africa’s  own  business. 

There  should  be  less  disposi¬ 
tion  to  criticise  and  more  dis¬ 
position  these  days  to  try  and 
keep  our  own  nose  clean  before 
we  start  to  stick  it  in  somebody 
else’s  business. 


action  by  25  per  cent, 
the  time  when  the  three  or  four 
of  the  stock 


i  possible.  Mr.  Churchill  Is  certainly 
I  losing  no  time  in  laying  his  prob- 
jlems  before  the  new  President. 

More  Aid  Wanted 
I  France  wants  more  aid,  particu- 
I  larly  in  regard  of  the  Indo-Chint 
Any  settlement  of  the  Iranian 
iispute,  it  now  appears,  will 
involve  substantial  U.S.  loans  to 
Iran.  'Yugoslav  crop  failures  put 
Marshal  Tito  into  the  waiting  line 
for  additional  assistance  —  which 
will  hardly  be  denied  the  only  con- 

_ _  thus  far — from  behind  the 

One  j  Iron  Curtain. 

What  room  will  there  be  for  U.S. 


could  no 


I  sponsors 

(longer  continue  buying  at  the  7o 
per  cent  margin  demanded  by  the 
brokers.  When  they  pulled  the 
plug,  and  eventually  were  forced 
to  sell  themselves  to  cover  margin. 
There  was 


JOHN  MACKIE  whoso  appoint¬ 
ment  as  vice-president  and  election 
to  the  board  of  directors  of  Cana¬ 
dian  Schenley  Ltd.  is  announced. 


Northerly 


in  consumer  prices, 
suited  in  an  increase  in  the  pur¬ 
chasing  power  of  the  general  pub¬ 
lic  in  terms  of  actual  goods  and 
services.  As  we  go  into  1953,  this 
high  level  of  purchasing  power  will 
provide  an  important  element  of 
strength  to  consumer  expenditure 
and  the  Canadian  economy  as  a 
whole. 

^  •> 

While  economic  events  during  the 
coming  year  are  subject  to  develop- 
■ments  in  the  field  of  international 
relations, 
little 


MYRON  A.  TRAUB,  whose  ap¬ 
pointment  as  sales  manager  of 
Paton  Manufacturing  Ltd.  has  been 
announced  was  formerly  with 
Amalgamated  Textiles  Ltd.,  New 


(Continued  from  page  1) 


war. 


I  will  suggest  that  the  people  now 
'resident  in  the  Yukon  and  the 
,  Northwest  Territories  be  given  an 
opportunity  to  determine  for  them- 
I  selves  whether  they  would  prefer 
,  to  remain  under  federal  jurisdic- 
ition  or  throw  in  their  lot  with  ftie|vert, 

I  rapidly  expanding  provinces, 
of  the  reasons  for  desiring  the  i 
northward  extension  of  provincial ;  tax  reductions? 
boundaries  is  that  companies  now!  Many  an  empire  has  collapsed  In 
developing  the  resources  of  the  j  history  because  the  cost  of  main- 
Yukon  and  Northwc.st  Territories 'taining  huge  standing  armies  and  a 
arc  incorporated  under  provincial  j  host  of  friendly  satellites  on  the 
law  but  have  to  carry  out  their  outer  fringes  had  finally  sapped 
operations  under  feoeral  jurisdic- [the  strength  of  the  centre.  ’This  is 
tion,  resulting  in  considerable  con-ig  realistic  prospect  for  the  United 
fusion  and  complication.  j  states  in  a  long-drawn  out  cold 


the  market  collapsed, 
on  profit  in  the  operation  for  the 
spionsors,  only  a  bad  loss  which  in¬ 
duced  one  of  them  to  leave  town. 


other  day  I  was  in  his  office  and 
we  were  talking  about  his  life.  I 
rather  made  something  of  the  fact 
that  he  had  walked  with  the  great¬ 
est  ot  this  earth.  He  swept  his 
hands  across  his  desk  as  if  he  was 
sweeping  the  Great  of  This  Day 
into  his  waste  basket. 

"What  has  pleased  me  most."  said 
Dr.  Clark,  "has  been  the  young 
men  I  have  helped  bring  along. 

!  When  1  first  came  to  this  depart- 
■  ment  I  was  almost  alone.  Now  such 
fine  young  men  have  come  along." 

He  then  cited  M.  W.  Sharp,  now 
in  Trade  and  Commerce,  Ken 
Taylor,  brilliant  cx-McMastcr  dep¬ 
uty  scheduled  to  take'  his  place: 
bob  Boyce,  secretary  of  the  Treas¬ 
ury  Board;  Ken  Eaton,  thoughtful 
composer  of  budgets  (with  some ! 
help  of  course):  John  Deutsch,  vet-  j 
eran  of  a  thousand  fiscal  confer- 1 
ences,  and  others  I  now  forget. 

Canada  is  lucky  to  have  them,  he  j 
said.  Yes  but  it  was  luckier  to ; 
have  Clark.  i 


In  the  field  of  consumer  durables, 
sales  during  the  early  postwar 
years  reached  record  levels  because 
of  substantial  accumulated  demand, 
large  holdings  of  liquid  assets  and 
high  current  incomes.  High  pro¬ 
duction  levels  materially  reduced 
the  extent  of  the  backlog  of  de¬ 
mand,  and  this  condition  played  no 
small  part  in  the  decline  in  sales 
which  followed  the  introduction  of 
consumer  credit 
higher  excise 


Company 
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shrank  by  $6.2  million  to  $17  mil¬ 


lion:  the  gold  mines,  down  $2.5  mil¬ 
lion  at  $14.7  million:  the  tobacco 
industry,  down  1.6  million  at  $5.’7 
Sizeable  drops  were  rc- 


major 

change  in  1953  from  the  generally 
favourable  conditions  that  have 
prevailed  in  1952. 

Production  for  defence  purposes 
will  continue  as  a  significant  factor 
Strategic  re¬ 
may  absorb 


million. 

corded  by  47  companies  of  the 
machinery  industry,  down  $7.4  mil¬ 
lion  at  $56.3  million; 
products  and  loggi 


controls  and 
taxes.  Since  the 
spring  of  1952,  however,  a  renewed 
increase  of  sales  has  permitted  in¬ 
ventories  of  most  consumer  dur¬ 
ables  to  be  reduced,  and  the  pro¬ 
duction  of  automobiles  and  some 
other  items  has  once  again  reached 
high  levels. 

During  recent  years,  the  con¬ 
sumption  of  textiles  and  clothing 
has  shown  a  downward  trend  in 
Canada  both  in  total  and  on  a  per 
capita  basis.  Following  the  out¬ 
break  of  war  in  Korea,  there  was 
an  upsurge  of  activity  which  con¬ 
tinued  for  about  nine  months.  Re¬ 
tail  sales  at  that  time  did  not,  how¬ 
ever,  reach  expectations,  and  sub¬ 
stantial  increases  in  inventories  de¬ 
veloped  at  all  levels  in  the  industry. 

Some  reduction  in  employment 
and  production  and  a  tendency  to 
shorter  working  hours  developed 
and  continued  well  into  1952.  Re¬ 
covery  in  retail  sales  of  women’s 
and  family  clothing,  however,  be¬ 
gan  early  in  the  year,  and  by  the 
summer  months  the  inventories  of 
many  textile  products  had  been 
reduced  to  more  satisfactory  levels. 

Housing  construction  also  exper¬ 
ienced  a  decline  in  activity  during 
the  last  half  of  1951  and  the  early 
part  of  1952,  although  for  the  con¬ 
struction  industry  as  a  whole  this 
decrease  was  offset  by  expansion 
in  defence  and  other  construction. 
Higher  costs,  carrying  charges  on 
mortgages,  and  municipal  taxes 
were  all  factors  contributing  to  a 
lower  rate  of  housing  starts.  Dur¬ 
ing  the  summer  months,  however, 
increases  in  the  nun.ber  of  hous¬ 
ing  starts  began  to  reappear,  and 
it  is  likely  that  housing  starts  for' 
1952  as  a  whole  will  exceed  those 
of  1951. 

All  in  all,  it  is  expected  that 
the  volume  of  national  output  for 
even  the  high 


by  the  wood 
ig  operators, 
'down  $2.3  million  at  $6.2  million 
land  finally  by  the  printing  and 
publishing  companies  whose  pro¬ 
fits  at  $1.9  million  where  lower  by 
$0.9  million. 

For  the  rest  of  the  loosers  the 
percentage  drop  was  a  minor  one. 
gistcred  a  decline  of  $4.3  million  at 
The  pulp  and  paper  industry  re- 
$71.7  million:  the  electrical  ma¬ 
chinery  and  equipment  industry 
one  of  $3.8  million  at  $23  million: 
■W’holesale  and  retail  trade  opera¬ 
tions  were  less  profitable,  as  were 
those  of  the  leather  industry.  Coal 
and  natural  gas.  lumped  together 
in  a  group  ot  16  companies  had 
lower  combined  net  earnings  which 
jwas  also  the  case  of  non-metallic 
minerals  other  than  fuels. 


in  the  economy, 
source  development 
even  more  resources  than  in  1952. 
Total  capital  expenditure  will  con¬ 
tinue  at  a  high  level. 

Prospects  in  the  export  field  are 
more  difficult  to  predict.  During 
the  first  nine  months  of  1952, 
Canada's  exports  to  countries  other 
than  the  United  States  showed  an 
increase  of  34  per  cent  over  the 
like  period  in  1951.  Because  of  ex¬ 
change  difficulties,  it  would  not  be 
surprising  if  sales  to  some  over¬ 
seas  countries  were  not  fully  main¬ 
tained  at  the  exceedingly  high 
levels  realized  in  1952.  At  the  same 


some  of  our  cabinet  are  giving 
him  the  once  over.  The  more 
ignorant  MP’s  are  now  saying: 
‘‘■Who  is  this  Col.  Currie,  any- 
■Way?”  as  if  he  were  some  ignor¬ 
ant,  obscure  seat-out-of-pants 
auditor  in  Montreal.  This  kind  of 
technique  is  not  too  bad.  I  saw 
them  work  the  same  thing  in  the 
railway  unions  when  Principal 
■William  Mackintosh,  of  Queen's 
University,  was  called  in  during 
the  railway  strike  as  an  arbiter. 

Such  operations  are  always 
Strictly  from  ignorance  but  they 
work  very  well  indeed. 

However  you  will  probably 
note  that  in  this  period  of  peace 
on  earth,  good  will  toward  men, 
not  many  Liberals  will  be  using 
anything  Christ  ever  said  in  re¬ 
ferring  to  Currie. 

The  second  idea  is  to  make  out 
that  this  report  is  too  much  hot 
language  and  not  much  else.  'This 
is  done  by  picking  up  some  of 
Currie’s  torrid  criticisms  and  then 
•smacking  back  at  them.  Hon.  C. 
D.  Howe  in  a  recent  speech  at 
Toronto  got  in  a  few  good  licks 
at  Col.  George. 

The  third  is  to  depend  on  time. 
If  there  is  one  thing  I  have 
preached  in  this  column,  it  is 
that  time  cures  all  political  ills. 

Do  you  remember  the  fight  to 
the  death  last  Christmas  time 
about  price  maintenance?  Do  you 
remember  the  brave  gallant 
quixotic  self  abnegatory  fight  the 
PC’s  Waged?  If  you  remember, 
then  what  was  it  all  about?  And 
was  it  worth  while?  Are  the  peo¬ 
ple  grateful?  Did  it  hurt  the  Lib¬ 
erals? 

Or  remember  that  flour  mess 
when  the  government  hild  off 
Fred  McGregor’s  report  on  the 
milling  industry.  ’This  involved 
even  such  a  big  shot  as  Donald 
Gordon  who  once  was  a  civil  ser¬ 
vant.  Well,  there  was  a  terrific 
row  then,  but  today,  who  cares? 

So,  my  friends,  the  Liberal  gov¬ 
ernment  with  that  serene  confi¬ 
dence  which  has  been  their 
strength  in  the  past. 


On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial  Times, 
Announcements  of  this  type  are  Definite  Evidence  of 
Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividends  Declarations  Have  Been  Published  in  Recent 
Months: 


(Continued  from  page  1) 


I  think  he  cared  more  for  us  old 
Queen’s  boys  than  he  did  for  all 
your  latter  day  galaxy  of  world 
leaders.  He  would  trade  an  Eden,  a 
Dulles  or  a  Vishinsky  for  any  three 
in  Economics  2,  class  of  1923. 


There  was  something  fine  about 
him  last  time  I  saw  him.  Just  the 


How  CPR  Made  Preparations  for  I 
Merry  Christmas  for  Travellers 


Golden  Manltou 
Great  Weit  Coal  Co. 

Guaranty  Trust  Company  of  Canada 
Gypsum,  Lime  and  Alabastine 

Hendershot  Paper  Co. 

HoIIlnger  Cons.  Gold.  Mines 
Home  Oil  Co.,  Limited 
Frank  W.  Horner  Ltd. 

Hudson  Bay  Min.  tc  Smelting 

Imperial  Bank  of  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Sales  Co. 
International  Paints  Can.  Limited 

Investors  Mutual  of  Canada,  Limited 

Kerr-Addison  Gold  Mines 
Kirkland  Lake  G.  M.  Co. 

Labatt,  John 
La  Luz  Mines 
Lake  Dufault  M.  Ltd. 

Laprairie  Co.  Ltd. 

Laurentlde  Acceptance  Corp. 

Leitch  Gold  Mines  Limited 
Leverage  Fund  Co. 

Loblaw  Groceterias  Co. 

Macassa  Mines 
MacKinnon  Steel  Corp. 

MacMillan  &  Bloedel  Co.  Ltd. 
Mailman  Corp.  Limited 
Maple  Leaf  Milling  Co. 

Massey-Harris  Co.  Ltd. 

McArthur  Chemical  Co.  Ltd. 
McColl-Frontenac  Oil  Co. 

McIntyre  Porcupine  Mines 
Melchers  Distilleries  Limited 

Robert  Mitchell  of  Can.  Limited 
Montreal  City  &  District  Bank 
Montreal  Locomotive  Co. 

Mount  Royal  Textiles  Corp. 

Murphy  Paint  Co. 

National  Steel  Car  Corp. 

New  Calumet  Mines 
Noranda  Mines  Limited 
Northwestern  Utilities  Ltd. 

O'Brien  Gold  Mines  Limited 

Pacific  Petroleums 
Pamour  Porcupine 
Penmans  Limited 
Petroleum  Incomes  Ltd. 

Placer  Development  Limited 
Powell  River  Co. 

Power  Corporation  of  Canada 
Preston  East  Dome  Mines 
Proprietarv  Mines  Limited 
Purity  Flo'ur  Mills 

Quebec  Power 

Reitman's  Limited 
Resources  of  Canada  Inv.  Fund 
Robinson,  Little  ds  Co. 

Royal  Bank  of  Canada 

St.  Lawrence  Corp. 

San  Antonio  Gold  Mines 
Shawinigan  Water  dc  Power 
Sherwin  Williams  Co.  of  Canada 
Shirriff’s  Ltd. 

Sicks’  Breweries  Limited 
Silver  Miller  Mines 
Silverwood  Dairies  Limited 
Simpson’s  Limited 
Siscoe  Gold  Mines  Ltd. 

Slater  Co. 

Southern  Can.  Power  Co. 

Standard  Paving  de  Materials 
Steel  Co.  of  Canada 
Stowell  Screw  Co.  Ltd. 

Sullivan  Consolidated 

Sun  Life  Assur.  Co.  of  Canada 

Supertest  Petroleum  Prod.  Ltd. 

United  Amusement  Corp. 

United  Grain  Growers  Ltd. 

United  Steel  Corp.  Ltd. 

Ventures  Limited 

Wabasso  Cotton  Co.  Limited 
Waite  Amulet  Mines 
Wesley  Mason  Mills 
Westeel  Products 
Western  Grocers  Limited 
Woods  Mfg. 

Zeller’s  Limited 


Abitlbi  Power  &  Paper  Co. 

Acme  Glove  Works  Limited 
Agnew-Surpass  Shoe  Co. 
Aluminum  Co.  of  Canada  Limited 
Amalgamated  Electric  Corp.  Ltd. 
Anglo-Canadian  Telephone  Co. 
Anglo-Canadian  Oil  Co.  Ltd. 
Anglo-Can.  Pulp  &  Paper  Co.  Ltd. 
Anglo-Hiironian  Mines 
Argus  Corp.  Limited 
Atlas  Steels  Ltd. 

Auto  Electric  Service 


Canada*s  Economy 

(Continued  from  page  6) 
various  countries,  after  due  inter¬ 
national  consultations,  to  carry  out 
these  policies  will  undoubtedly  be 
important  to  Canada. 

Meanwhile  efforts  are  continu¬ 
ously  being  made  to  maintain  and 
strengthen  the  Canadian  trade  posi¬ 
tion  abroad.  More  than  one  hun¬ 
dred  trade  commissioners  are 
actively  promoting  two-way  trade 
in  their  respective  territories. 


“Only  a  few  more  shopping  days; men,  insuring  the  delivery  of 
until  Christmas”  signs  are  now 'Christmas  parcels  on  time.  It  is 
In  -1 , '  ostim 3 tcd  that  one  million  pack¬ 

being  put  m  store  windows  all  ^ges  will  pass  through  the  Mont- 
across  Canada,  and  in  every  city,  real  depot  alone  prior  to  Christ- 
town  and  hamlet,  otherwise  staid  I  mas.  The  Express  company  has  a 
gentlemen  are  rushing  helter-skel-  \  brand  new  device  to  help  Santa 

ter  hither  and  von  coattails  flan-i*^*®  year— two-way  radio  between 
ter,  hitner  ana  yon,  coattails  nap-  ^j^g  dispatcher  and  the  trucks  so 

ping  in  the  December  breeze,  and  that  drivers  already  out  on  their 
a  wild  gleam  in  their  eyes.  (routes  can  be  informed  of  special 

A  race  apart  from  these  frenzied,  j  area,  thus  insur- 

ia.t.min„t»  shonnpr.  .'c  .  ‘h®  Consignment  gets  on 


Banque  Canadienne  Nationale 
Bank  of  Montreal 
Bank  of  Toronto 
Barymin  Co.  Ltd. 

Bathurst  P.  &  P.  Co. 

Beaubran  Corp. 

Belding  Corticelli  Limited 
Belgium  Glove  &  Hosiery 
Beil  Telephone  Co.  of  Canada 
Belleterre  Quebec  Mines  Ltd. 

The  Borden  Company 
Brazilian  Traction  Light  Sc  P.  Co. 
British  American  Oil  Co. 

British  Columbia  Forest  Products 
B.C.  Packers  Company 
B.C.  Power  Corp.  Limited 
Broulan  Reef  Mines 
Briick  Silk  Mills  Ltd. 

Bulolo  Gold  Dredging 
Burns  Sc  Co. 


1952  will  exceed 
levels  of  1951,  with  most  of  the  in¬ 
crease  developing  in  the  latter  half 
of  the  year. 


There  have  been  sizeable  reduc¬ 
tions  in  many  international  com¬ 
modity  prices  since  they  reached 
peak  levels  in  the  first  quarter  of 
1951.  Initial  decreases  occurred  in 
the  prices  of  commodities  which 
Canada  imports,  including  rubber, 
tin  and  wool,  but  during  1952  de¬ 
clines  spread  to  such  Canadian  ex¬ 
port  products  as  lumber,  shingles, 
and  some  base  metals  such  as  lead 
and  zinc. 

The  rise  in  the  value  of  the 
Canadian  dollar  tended  to  carry 
further  the  already  substantial  de¬ 
cline  in  the  domestic  price  of  vari¬ 
ous  imported  products.  By  Sep¬ 
tember  the  price  index  of  imported 
products  was  running  19  per  cent 
below  the  level  for  the  year  1951 
as  a  whole,  while  the  price  index 
of  Canadian  exports  was  about  3% 
per  cent  below  the  1951  level. 

There  have  been  decreases  in 
some  agricultural  prices.  Increases 
in  hog  production  began  to  have 
some  softening  effect  on  pork 
prices  after  the  higher  levels 


auspices  of  the  General  Agreement 
on  Tariffs  and  Trade  at  Geneva, 
and  just  before  the  end  of  1952 
concluded  a  new  most-favoured- 


and  may 
prove  their  future  undoing,  are 
sailing  confidently  as  close  to  the 
wind  as  they  can  and  hope  to 
make  safe  passage  into  the  har¬ 
bor  of  parliamentary  endorsation. 

There  is,  of  course,  another 
aspect  of  this  report.  Many  of  the 
cases  are  already  under  prosecu¬ 
tion  and  not  a  few  of  those 
charged  are  in  jail.  Some  even 
got  off  from  court  and,  as  I  un¬ 
derstand  the  law,  their  guilt  can¬ 
not  appear  in  any  open  document 
because  having  been  acquitted 
they  then  have  an  open  and  shut 
case  for  law. 

The  betting  is  that  the  prosecu¬ 
tions  are  moving  along  as  fast  as 
the  slow  motion  processes  of  law 
permit.  The  chances  are  that, 
when  the  Liberals  have  to  give 
an  account  of  themselves,  they 
will  be  able  to  give  a  box  score 
indicating  how  many  are  in  jail 
already;  how  many  have  been 
charged  and  how  many  cases  are 
pending.  Doubtless  the  Liberals 
will  have  quite  a  case  ready  by 
then. 

It  is  my  guess  that,  by  the  first 
of  February,  this  will  be  a  less 
spectacular  issue  than  it  seems 
right  now. 


ralgarv  A  Edmonton  Corp.  Ltd. 
Canada  Crushed  Sc  Cut  Stone 
Canada  Dry  Ginger  Ale 
Canada  Iron  Foundries 
Canada  Machinery  Corp.  Ltd. 
Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp. 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  Lines  Limited 
Canada  Wire  &  Cable  Co. 
Canadian  Bakeries 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  &  Foundry  Co. 
Canadian  Celanese  Limited 
Canadian  Locomotive  Co. 

Canadian  Malartic  Gold  Mines 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railway 
Canadian  Utilities  Ltd. 

Canadian  Wallpaper  Mfrs. 

Canadian  Western  Lumber 
Canadian  Western  Natural  Gas 
Canadian  Westinghouse 
Catelll  Food  Products  Limited 
Cochenour.Willans  Gold  Mines 
Commonwealth  Inter.  Corp.  Ltd. 
Coniaurum  Mines  Ltd. 

Cons.  Mining  &  Smelting  Co. 
Cooksville  Co.  Limited 
Corporate  Investors  Ltd. 

R.  L.  Crain  Sc  Co. 


for  the  Canadian  International 
’Trade  Fair,  to  be  held  in  Toronto 
in  June,  1953,  and  results  to  date 


Latin  America,  a  goodwill  trade 
mission  representing  agriculture, 
industry  and  government,  is  sched¬ 
uled  to  leave  Canada  early  in  Jan¬ 
uary  for  an  extensive  visit  to  nine 
countries. 

❖  ❖  ❖ 

It  will  be  apparent  from  pre¬ 
ceding  paragraphs  that  demands  for 
defence  needs,  for  investment  and 
for  exports  "during  1952  were  sig¬ 
nificantly  greater  in  each  case  than 
in  the  preceding  year.  Activity  in 
industries  producing  for  all  these 
markets  was  affected  accordingly. 
On  the  other  hand,  the  caution  dis¬ 
played  by  domestic  consumers  in 
the  last  half  of  1951  continued  into 
the  early  months  of  1952. 

Business  sentiment  was  also  caut¬ 
ious,  and  in  contrast  to  much  of 
1 1951,  some  reductions  in  inventories 
I  occurred.  These  factors  contri- 
I  buted  to  lower  levels  of  output  in  ^ 
I  certain  industries  when  compared  : 
with  extremely  high  levels  of  1951.  , 

Reflecting  these  diverse  influ-  j 
ences,  the  index  of  industrial  pro-  i 
duction  during  the  first  five  months  j 
of  1952  ran  between  two  and  three 
per  cent  below  the  corresponding  t 
months  of  1951.  These  declines  f 
were  associated  primarily  with  de-  c 
creases  in  a  few  specific  industries,  i 
There  was  some  resulting  unem-  p 
ployment,  primarily  concentrated  t 
in  urban  areas  in  Ontario  and  r 


David  Sc  Frbres  Ltd. 

Davies  Petroleum  Ltd. 

Davis  Leather  Co.  Ltd. 
Distillers  Corporation 
Dominion  Bank 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co. 

Dominion  Engineering  Co. 
Dominion  Glass 
Dominion  Malting  Co. 
Dominion  Steel  Sc  Coal 
Dominion  Stores 
Dominion  Textile  Co.  Limited 
Dominion  Woollens  Sc  Worsted 
Donohue  Bros. 

Dupuis  Freres 

East  Sullivan  Mines  Ltd. 

Eddy  Paper  Co. 

Enamel  A  Heating 
T.  H.  Estabrooks  Co.  Ltd. 

Falconbridge  Nickel  Mines 
Famous  Players  (Canadian) 
Federal  Grain  Co. 

Foundation  Co.  of  Canada 
A.  J.  Freiman  Limited 


cured  ham,  three  gallons  of  York¬ 
shire  pudding  batter  and  300 
I  pounds  of  squash,  as  well  as  large 
I  quantities  of  everyday  vegetables 
such  as  fresh  green  peas,  potatoes 
and  other  foods,  will  be  consumed 
by  the  guests. 

At  the  Pallister  in  Calgary  it  is 
estimated  that  over  1.800  meals  will 
be  served  during  the  Christmas  sea¬ 
son  for  which  approximately  140 


Not  so  long  ago  I  drew  atten¬ 
tion  here  to  the  fact  that 
mechanics  and  artisan  types  were 
getting  offers  of  jobs  from  the 
Civil  Service  Commission  with 
salaries  ranging  from  the  high 
$4,000’s,  even  up  to  $5,000  or  bet¬ 
ter. 

You  will  be  interested  to  know 
that  we  are  still  paying  librarians 
office  boy  wages.  If  you  arc  a 
librarian.  Grade  1,  you  can  get  a 
job  at  $2,640  working  in  a  libr¬ 
ary.  You  are  required  to  be  a 
graduate  “from  a  university  of 
recognized  standing”,  you  must 


Gatineau  Power  Co. 

General  Products  Mfg.  Corp. 
General  Steel  Wares  Limited 
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INDUSTRY  GROUP 
MARKET  TRENDS 

Prepared  by 

THK  WKSTERN  CITY  COMPANY 
LIMITED 

Vanrouver,  Canada 
The  following  Industry  Group  in¬ 
dexes.  based  on  Toronto  Stock  Ex¬ 
change  statistics,  are  different  from 
the  usual  type  of  stock  indexes.  This 
is  because  they  are  weighted  by  the 
trend  of  the  general  market.  These 
charts  enable  an  Investor  to  see  at  a 
glance  how  the  stocks  of  a  certain 
industry  are  performing  relative  to 
the'  general  market. 

FAVORABLE;  If  an  individual  indus¬ 
try  Group  is  performing  better  i  rising 
faster  or  declining  slower)  than  the 
general  market,  the  index  will  show 
a  rising  trend. 

UNFAVORABLE:  The  index  will  show, 
a  declining  trend  if  the  Industry  Group  | 


Nine  Month  Production 
Leather  Footweor  Up 

Ottawa, 


On  Southern  Can.  Board 


Tobacco  Farmer’s  Place 
in  Canada 

By  AUSTIN  F.  CROSS 


Letters  to  Th^  Editor 


_  Dec.  25. — Canadian  pro- 

duction  of  leather  footwear  ad- 
J  vanced  33  per  cent  in  September. 
'  amounting  to  3.451.250  pairs  as 
3  compared  with  2,585  928  in  the  same 
a  month  last  year.  This  raised  the 
cumulative  total  for  the  first  nine 
*5  months  of  the  year  to  27.334,335 
pairs,  seven  per  cent  above  last 
J  year’s  corresponding  total  of  25,» 
’  630.771  pairs. 

s  Production  of  all  classe.s  of  lea- 
ii  ther  footwear  was  higher  in  the 
1  9  month  period  except  youths’. 
'?  which  fell  to  259.909  pairs  from 
284,899  a  year  earlier. 


Toronto,  Ont. 

Elditor, 

"The  Financial  Times", 

Montreal,  P.Q.  ■ 

Dear  Sir: 

My  farm  editor  dealing  wdth  Can¬ 
ada’s  1952  wheat  crop  points  up 
the  following  statistics  with  par¬ 
donable  pride  and  a  student’s  mod¬ 
esty;  “Our  prairie  farms  produced  a 
volume  of  wheat  equal  to  66  per 
cent  of  the  total  wheat  production 
of  Soviet  Russia.  They  produced 
40  per  cent  of  the  average  produc¬ 
tion  of  the  entire  contin^t  of  Eu¬ 
rope  in  pre-war  years. 


How  little  we  know 


I  About  450,000  or  close  to  23  per 
I  cent  of  Canada’s  wage-earner  fam- 
liilies  reported  earnings  in  cxcc.ss  of 


They  pro- 

duced  285,000,000  bushels  more  than 
the  production 

Argentina  the 

year.  This  comparative 
231,000  prairie  farms 
produced  a  volume  of  wheat  total- 

ling  approximately  half  of  the  en-  J.  A.  PAGE,  general  manager  of 
tire  wheat  production  of  the  United  Southern  Canada  Power  Co.  Ltd., 
States.  There  are  5*^-million  farms  who  was  appointed  vice;president 
in  the  U.S.,  and  there  are  about  30  and  elected  to  the  board"  of  direc- 
million  farmers  in  Russia”.  tors  at  the  annual  meeting  of 

To  this  reader’s  urban  eyes,  the  I*!®  company  in  place  of  J.  M. 
above  is  a  mighty  thought-provok-  Robertson,  who  resigned  for  rea.sons 

ing  picture — yet,  despite  the  ‘smog’  of  health  and  advancir^^ears. _ 

of  one  of  Canada’s  top  cities,  it  lost  ' 

some  of  its  productive  glamm:  by  'w'e  need  immigration  so  that  we 
too  vividly  reminding  me  of  the  jjjgy  advantage  of  our  na- 

basic  flaw  in  Jack  Canuck’s  eco-  tional  opportunities  and  maintain ! 
nomic  armor,  i.e.,  the  nation’s  de-  our  identity  as  Canadians  on  this  I 
.plorably  inadequate  population,  continent.  And  finally,  we  need  im- I 
-The  common  shares  of | This  latter ^vould  have  led  us  to  migration  so  that  we  may  make! 
rad  Co.  of  the  United  |  disaster  before  now,  had  we  not  {.ood  use  of  the  bount.v  of  nature.  | 


LL-CoL  ArdMr  SttlGwaa,  Q.C.,  LL.D.  Mr.  Fhmic  J.  Sdiliiigennan 

’Tbe  Directs  of  Shea's  Winnipeg  Brewery  Liimted  aanounca  with 
pleasure  that  Lt.-CoL  Arthur  Sullivan  halt  been  elected  Chairman  of 
the  Board,  and  that  Mr.  Frank  J.  Schlingennaa  has  been  elected  to 
succeed  him  as  Prasideat  of  tbe  Company. 

Col.  Sulfivan  has  been  associated  wath  Shea's  for  esrer  thirty  years, 
having  been  legal  adviser  to  Mr.  Patrick  Shea,  the  founder  of  the 
Company.  Mr.  Schlingeruian  b  also  Managing  Director  of  the  Company. 


I  Or  again,  “I  would  doubt  that.  In 
.American  states  which  impo.'e  no 
tax,  growers  there  make  any  more 
money  than  thase  i.'i  states  that 
are  taxed.” 


I  Here  is  an  example  of  the  prob- 
jlems  of  the  tobacco  farmer.  Some- 
jhow  or  other,  though,  it  is  a  satis- 
[  faction  to  this  writer  as  a  Cana- 
Idian  to  know  that  tobacco  is  not 
[an  exotic  product  which  we  have 
to  import  like  oranges  and  tea  and 
lemcns. 

That  it  is  already  a  $63,000,009 
industry  gives  me  as  a  Canadian 
a  glow  of  gratification  as  I  am 
sure  it  mu.st  to  many  a  Times 
reader. 


jhaps  a  Royal  Commission  to  in¬ 
quire  into,  and  exploie  every  angle 
from  growing  to  the  sale  over  the 
j  counter  and  the  effect  that  smuggl¬ 
ing  has  on  our  economy  W'ould  be 
an  advantage.” 

His  punch  line  at  the  end  was: 
"I  am  trying  to  get  the  tax  reduced 
and  I  want  the  farmer  to  get  the 
benefit.” 

It  is  a  cliche  that  we  scarcely 
know  how  the  otner  half  lives.' 


It  appears  unlikely,  claimed  Mr. 
.Anderson,  'that  Norfolk  county 
will  lose  its  place  as  Canada’s  fore¬ 
most  tobacco  area.” 

he  sized  up  the  situation  w'hen 
he  said,  "The  entire  year's  income 
is  determined  by  one  sale  that  lasts 
only  a  few  minutes  or  at  most  an 
hour  or  so.  usually  with  only  a 
few  buyers  bidding.’’ 
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GRAHA.M  BOITSQUET 

Toronto. — Graham  Bousquet  Gold 
Mines  Ltd.,  has  acquired  100  per 
cent  interest  in  a  seven  claim  group 
in  the  St.  Mary's  channel  section  of 
the  Bcaverlodge  uranium  camp.  The 
new  group  adjoins  the  Chimo  Gold 
Mines  Ltd.  ’Holdings  and  is  next  to 
Gunnar  north  holdings. 


29  UTILITY 


Defence  Contracts  Awarded 


Of  Canada’s  5.3  million  workers, 
only  1.1  million  are  trades  union 
members. 


54  FOOD 


!  .vtruction  (1951)  Limited  for  the  last  half  of  November.  Total  value  < 
I  placed  including  Defence  Construction  (1951)  Limited  contracts  fo 
$2  million,  is  $12,292,422.  Contracts  clas.sified  for  security  reasons  and 
I  ments  to  contracts  are  not  included. 

i  Conlrarlor  tommodliv 

i -Acme-Bertram  Machine  Tools  Ltd..  Montreal.  Qiie  ,  machine  tools  .. 

i  S.  Anglin  Co.  Ltd..  King.ston.  Ont.,  coal  . . 

I  Bancroft  Industries  l.td.,  Montreal.  Que  .  aircraft  .snares  . 

Barer  Engineering  and  Machineiv,  Montreal,  Que.,  automotive 

bearing  soares  . 

Bell  Telephone  t  o  of  Canada.  Ottawa.  Ont.,  supply  and  erect  radio 

station:  rental  of  telephone  and  teletype  facilities  ...., . 

Bickle-Seagi aye  limited.  Woodstock  Ont  tire  engine  trucks  .  . 
Bristol  Aeroplan?  Co.  of  Canada  Ltd.,  Montreal,  Que.,  aircraft 

engines  . . 

.  Bruck  Mills  Ltd..  Montreal.  Que  .  nvlon  corded  iabne  . 

Brussels  Leather  Goods  Mtg.  Co.  Ltd.,  Montreal.  Que.,  belts . 

Burns  and  Co.  Ltd..  Vancouyer,  B.C.,  meat  .  . 

Campbell-Decarie  Ltd..  Montreal,  Que.,  automotiye  repair  and  oyer. 

haul  . . 

Canada  Packers  Ltd.,  Halifax.  N.S..  butler  . 

Canada  Packers  Ltd.  St.  Boniface.  Man.,  meat  . . 

Canada  Packers  Ltd..  Toronto.  Ont.,  meat  . 

Canada  West  Shoe  Mfg.  Co.  Ltd.,  Winnipeg.  Man.,  footwear  . 

Canadian  Arsenal;  Ltd..  Ottawa.  Ont..  ammunition  . 

Canadian  Aylatlon  Electronics  Ltd.,  Montreal,  Que.,  oaoking  of 

communication  equipment  .  . 

Canadian  Car  a'.d  foundry  Co.  Ltd.,  Montreal,  Que..  armament 

wiring  panels  . 

Canadian  Fairbanks-Morse  Co.  Ltd..  Ottawa.  Ont..  machine  tools  .. 

Canadian  Garments  Ltd..  Winnipeg.  Man  ,  parka  coats 

Canadian  Hoffman  Machinery  Co.  Ltd  ,  Toronto,  Ont.,  laundry 

equipment  . 

Canadian  Oil  Companies  Ltd..  Toronto.  Out.,  fuel  oil  . 

Canadian  Pratt  and  Whitney  Aircraft  Co.  Ltd  ,  Longucuil,  Que.,  tech¬ 
nical  catalogues  for  aero  engines 
Chrysler  Corpor.'tion  of  Canada  Ltd.,  Wind.or,  Ont..  automotive 
spare  parts 

Cossor  Canada  I  united,  Halifax,  N.S.,  conversion  and  supply  of 

electronic  equipment  . 

Geo.  W.  (..rothers  Limited.  Leaside,  Ont.,  tractors  and  die.<el  gene¬ 
rating  sets  . . . 

Geo.  T.  Davie  and  Sons  Ltd..  Lauzon,  Que.,  tug  .  . 

Dominion  Road  Machinery  Sales  Co.  Ltd.  Goderich.  Ont.,  grader 
Dominion  Sound  Equipments  Ltd.,  Ottawa,  Ont..  public  address 


19  BEVERAGE 
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45  'finance  1 


51  TEXTILE  j 


1  I 

5  AMUSEMENT 


40  BASE  METAL 


12  SENIOR  GOLD 


Montreal,  Que.  coiton  cloth  . 

.  Montreal.  Que  .  ambulance  kits  . 

Ltd..  Toronto.*  Ont,,  storage  batteries  . 
ada  Ltd.,  Eastern  Passage,  N.S.,  aircraft 


;15  WESTERN  OIL 


NOn  H*Lf  SCAH 


leral  Electric  X-rav  Coip.  Ltd.,  Ottawa,  Ont.,  rejMir  of  X-rav 
appar.it  us  . 

leral  Motors  Products  of  Canada  Ltd.,  Oshawa,  Ont.,  sedans 
trucks  and  .iiitomotive  spare  parts 

lereux  Motor.-.  Montreal,  Que.,  repair  and  overhaul  of  body 

assemblies  . 

nley  .A.  Grant  Limited.  Toronto.  Ont.,  shoulder  badges 

ardian  Manufacturing  Ltd..  Brockville.  Ont..  stirrup  pumps  .... 

L.  Hall  Coro.  Ltd.,  Toronto.  Ont.,  machine  tools  .  . . 

A.  Hanna  Comoanv.  Toronto.  Ont..  coal  . 

Limited.  Dorval  Station,  Que.,  automotive  repair  and 
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Hart  Motors 
overhaul 

International  Harvester  Co.  of  Canada  Ltd.,  Ottawa,  Ont,  trucks 

tractors  and  automotive  spare-  . 

International  Maihinerv  Co,  Ltd,,  Hamilton,  Ont  .  machine  tools 
:  Kaufman  Rubber  Co.  Ltd..  Kitchener.  Ont  winter  aviation  hoots 
La  France  Fiie  Lngine  and  Foatnite  Ltd.,  Toronto,  Ont.,  fire  engine 

trucks  . 

.  Laurentian  Textile  Co.  Ltd.,  St.  Jerome.  Que  .sweaters 
Laval  Gavage,  Montreal,  Que.,  repair  and  overhaul  of  body  assem- 
!  biles  . 

J.  W.  Liawience  (Canada)  Limited,  Montreal,  Que.,  repairs  to  air¬ 
craft  equipment  . . 

Levy  Auto  Parts  Co.  Ltd.,  Toronto.  Ont..  automotive  .spares  . .  . 

Massfey  Harris  Co.  Ltd.,  Ottawa,  Ont..  milling  machines  . 

Master  Motor  Mfg.  Ltd.,  Montreal,  Que.,  repair  and  overhaul  of 

engine  assemblies  . 

McIJonald  Brothers  Equipment.  Ottawa.  Ont.,  armoured  car  .spares 
D.  K.  McLaren  Limited,  Montreal,  Que.,  beMs 

Modern  Tool  Wciks  Ltd..  Toronto.  Ont  .  turret  lathe  _ 

Modern  Waterproof  Clothing  Co..  Montreal,  Que.,  raincoats  .  .... 

Monarch  Overall  Mfg.  Co.  Ltd..  Winnipeg,  Man.,  shirts  .  . 

Motor  Coach  Indu.-tries  Ltd.,  Winnipeg,  Man.,  spares  for  buses 
National  Auto  Eod.v,  Montreal.  Que  ,  repair  and  overhaul  of  body 
as.semblies  .... 

•National  Refining  Co.  Ltd..  Toronto,  Ont.,  dental  supplies 
Pacific  Drydock  Co.  Ltd.,  North  Vancouver,  B.C.,  construction  of 
derrick  scow 

Pictou  Foundry  .ind  Machine  Co.  Lid.,  Pictou,  N.S..  construction  of 

derrick  scow  . 

Rex  Machine  Tool  Co.  l^ld.,  Toronto.  Ont..  tunet  lathes  and  attach¬ 
ments 

Rogers  Majestic  Electronics  Ltd.,  Leaside  (Toronto),  Ont.,  mobile 

radio  telephone  equipment  . 

Roxalin  of  Canada  Limited,  New’  Toronto  Ont.  paint 
Rudel  Machinery  Co.  Ltd..  Montreal.  Que.,  machine  tools 
H.  Ruhl  Machintiy,  Toronto.  Ont.,  grinding  machine  and  acces¬ 
sories  . 

J.  H.  Ryder  Machinery  Co.  Ltd..  Toronto.  Ont..  fork  lift  trucks 

Sainthill-Levine  and  Co.  Lid.  Toronto.  Ont  .  .-hirts 

Score  Sporting  Goods  MIg.  Co.  Ltd.,  Toronto,  Ont.,  jackets  and 

trousers  . 

Sheridan  Equip.nent  Co,  Ltd.,  Leaside  (Toronto),  Ont,  truck 

mounted  cranes  . 

Sherwin-'A’illiam.s  Co.  of  Canada  Ltd  ,  Montreal,  Que.,  paint 
Shiff  and  Comoanv  Inc..  Montreal.  Que.,  raincoats 
Sicard  Incorporated,  Montreal.  Que..  lepair  of  snowblowers 
Simkin's  Constructions  Co.,  Winnipeg.  Man.,  precast  concrete  beams 
J.  A.  St.  Laurent  Motor  Sales  Inc.,  Montreal,  Que  .  repair  and  over¬ 
haul  of  body  assemblies  . 

Stromberg-Cai  Ison  Co.  Ltd..  Toronto,  Ont.,  electronic  equipment  . 

Swift  Canadian  Co.  Ltd.  Moncton,  N.B,  meat 

Textile  InQu.strie--  Limited.  Guelph.  Ont  .  web  equipment  ' 

Pierre  Thibault,  Pieireville.  Que.,  lire  engine  trucks 

Timkin  Roller  Bearing  Co.  Ltd  ,  Toronto.  Ont.,  automotive  bearing 

.spares  . 

Transocean  Macliine  Co.  Ine..  Montreal,  Que.,  milling  and  grinding 


OLD  THINGS  BEST? 

The  Russian  satirical  periodical 
Krokodil  recently  pictured  a  car¬ 
toon  of  a  typical  American  State 
Department  accountant.  We  forget 
the  caption  —  it  wasn't  worth  re¬ 
membering  anyway.  What  did 
•trike  us  however  was  that  the 
"typical  American  accountant”  was 
doing  his  calculations  on  a  child’s 
bead  frame  w-hich,  after  much  re¬ 
search,  we’ve  discovered  is  tech¬ 
nically  known  as  an  abacus.  There 
was  no  intended  satire  in  this  —  it 
was  just  Krokodil’s  idea  of  how 
the  well-equipped  accountant 
W'orks. 

We  were  amused  to  find  the  Rus¬ 
sians  thinking  that  Western  ac- 


thinkint 

countancy  had  advanced  no  further 
than  doing  its  sums  on  a  bead 
frame  and  we  prepared  ourselves 
to  write  a  sitirical  piece  on  the 
subject. 

TTien  the  joke  boomeranged  on 
US.  We  found  that  that  abacus  is  an 
extremely  accurate  instrument  in 
skilled  hands  and  is  used  exten¬ 
sively  in  banking  circles  in  the  Far 
Ea.st. 

In  Tokyo,  in  1947,  the  American 
forces  arranged  a  contest  beween 
a  Japanese  clerk  at  an  abacus  and 
the  Americans’  mo.'t  proficient  user 
of  the  calculating  machine.  The  re¬ 
sult  was  that,  although  at  various 
stages  of  the  contest  the  machine 
showed  itself  more  speedy,  the 
final  victory  went  to  the  Japanese 
and  the  abacus. 

—  Industry. 


steam  geng' 


COTTON  IN  MANITOBA  :  Vapor  Car  Heating  Co.  of  Canada 

I  j'ators  . 

There's  nothing  the  Westerners  j  Raoul  Vennat  Enrg..  Montreal.  Qu< 
won’t  try  these  days.  Why,  somejWesteel  Products  Limited.  Toront< 
folk  out  in  Virden,  Man.,  arc  even  Co  of  Canada  Ltd  . 

growing  cotton.  ;  "ita^AmenU 

What’s  more  it’s  a  special  kind 'Williams  ard  Wil.^on  Limited.  Moni 
of  cotton — (Tossed  with  a  geranium,  i 'Williams  end  Wilson  Limited,  Ton 

It  app^rs  that  back  in  1939  an  |  wilsI'^LlmiteV  Montreal,  Que.,  r 

aunt  in  North  Carolina  sent  some  »  t 

cotton  seed  to  Miss  H.  E.  Bridgett '  r'e’v 

in  'Virden.  Miss  Bridgett  put  the  v-OnTlQClS 

seed  carefully  away  and  forgot '  rN  f  ^ 

about  it  until  two  years  ago.  Detence  COflS 

Then  she  sent  the  seed  to  Virden  IV,C  V,VJI  13 

Collegiate  Institute,  thinking  the ;  cla.vdon  Co.  Ltd.  Winnipeg  Man 
geography  students  would  be  inter- U.  R.  Douglas  Limited.  Ottawa.  Or 
est^.  Although  cotton  had  never '  Edge  ilmlled,  Ottawa,  Ont.,  altera 

After  all,  Virden  has  long  been  1  .Mphoii>e  Gratton  lac..  Montreal,  < 

famous  for  its  wheat  and  Jive- 1 F.  D.  Hou  ie  Corstruction  Ltd.,  ' 

atock.  so  why  not  cotton?  ; 

1  nleint  indocvr^  James  K^mp,  Construction.  Hami 

-The  cotton  plant  grew  inaoors  rubieling  of  building  . 

bloomed,  and  then  the  boll  fell  Luney  Brother*  and  Hamilton  Ltd. 
off.  Undaunted  the  people  at  VCI  Maj-well  Construction  Co.  Ltd.,  Vai 

tried  pollinating  some  of  the  cotton  distribution  system  . 

flowers  with  a  geranium.  construction  Co.  i 

The  result  was  a  fine  cotton  boll,  oiand  Co.istruction ‘ltd..'  Lethbridi 
No  one  really  believes  that  Man-  Pearson  Construction  Co.  Ltd.,  Win 
Itoba  will  rival  the  cotton  planta-  replacement  and  interior  reha 
tions  of  the  southern  states  for  a  Sterling  Construction  Co.  Ltd..  W: 

it'.  ...  ft..  that  Frank  Vickers,  Hamilton.  Ont .  re 

While-hut  its  on  the  record  that  talker  and  Hall  Ltd.,  Halifax,  F 
•otton  has  been  grown  in  the  floors  and  platform  ... 
Canadian  west.  —Textiles,  w.  c.  Welu  Conetruction  Co.  Ltd., 


“Well,  licrc  on  the  coast  we  hate 
to  remember  what  salt  water  can 
do  to  a  boat.  The  salt  rusts  right 
through  steel  nails,  but  it  has 
.scarcely  ari\  effect  fin  Monel, 
which  is  about  Iwo-tliird.s  nickel 
and  one-third  copper.” 


machine  tools  . 

precision  grinder  and 


“//fijc  aboiil  Morifl  in  acids,  dad  ?" 
“Sulphuric  acids  have  less  efifect  on 
Monel  than  on  most  other  metals.  In 
fact  Monel  baskets  are  used  to  hold 
steel  which  has  to  be  dipped  in 
acid  in  steel  plants.” 


“/.f  Monel  used for  anything  besides  nails  ?” 
“It  sure  is!  Propeller  shafts  are  made  of 
Monel  because  it  is  extremely  strong 
and  tough  and  doesn  t 
rust  in  .salt  water.  'I  liat’s 

much  too  in  plants 

is  made.”  I 


“Thr  Romapicf  «/  Kichr  a 
72  pagf  hnok  fully  illustrated, 
vill  ht  tent  frtt  ««  rtquest  l» 
anyone  interested. 


The  Internationol  Nickel  Convony  ol  Canada,  Limited 


25  King  Street  West,  Toronto 
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